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THIS INDENTURE, made by and between

party of the first part;
NATIONAT, BANK

party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does herchy convey and warrent unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of __DESOIO
and State of Missisaippi, to-wit:

. _Sglgbrty of the second part, as Trustee; and

SEE MIBIT "A”

STATEMS.-DESOTO ¢o.
FILED U‘}/
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W.E. DAVIS CH, CL

Thie conveyance is made in trust, however, to secure the payment of $ ___21,000,00 , evidenced by the following promissory
notes of even date herewith;

and any further_sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
Ineurance, or prior encumbrances on the above deseribed real estate, or any part thereof.

The perly of the firet part agrees to }ce? nll of the taxes and special assessments on the above described Jand paid, and if he fails so to do,
the holder or holders of the above describe notes may pa{y said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment Lo date of reimbureement, shall become a part of the indebtedness secured hereby.

The party of the firet part agrees to keep the improvements on said property in & good state of repair, and toinsure the same againstloss by
fire and tornadoin some responsible insurance company approved by the parly of the third part, or his assigns, for the insurable vatue thereof,

witha regulation mortgagee's aubrodgation plause attached to each policsr making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part‘\g: case of the
failure of the party of the first part to keep said buildingasoinsured, the party of th T

0L L ¢ third part, or his assigns, may effect such insurhnce and the
amount 80 paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the party of the firet part ehall pay all of the indebtedness secured hereby this conveyance shall be null and void
and shall be released at his ex ense, but if sald party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pry the taxes and epecial assessments on said pro erty prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all ltems due on account of insurance as provided herein, then all of the indebtedness secured hereby ehall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any Buccessor in trust, upon any such default to proceed to sell tge property hereinabove described to pay the amount then due
:te:g\;r};?;‘ré T‘t_;:hsale ?f sa}{!h::eall astla:‘e shall be m}?!de atthe fron}#; d?‘or of any Court Houso in the County where any of said real estate issituated

ol the saie, within legal hours, at public outer i idder f. intee i ine d
Place and torma af anld gale according, v tha ame of tha St ate of Mistl ol nl Sovechiy baRUS) 1BA AV A S RRR KN RR 0L Wb
publication of said notice is begun, *‘he acting iruatee may sell said property without takin possession of the same, and“ & authoriz
appoint an agent and auctionesr to make such sale in his absence, which sale shall be ae valid as if made by said trustee, .

From the proceeds of said sale the acting trustes shall first pay the cost of executing this trust, including a reasonable fee for himself anﬁ
hie attorney; then he shall pay any sums advanced by the party of the thirdg}art on accountof taxesorinsuranceon said property;then hesha

ay any balance of principel and interest which ghall be due on the indebtedness secured hereby; and if any balance thenremainsinhishands
e shall pay the same to the party of the first part, his heirs or assigns.

The party of the third pari, or any holder of the above described notes, moy &t any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust.

If more than one pereon joins in this instrument as party of the first part,itis agreed that whenever the words ""party of the first part” occur

they are to read as if written “parties of the first part.”
Decorvder Gl

ys he signature o: the parly of the first part, on this the CD?O _ . day of
JON ST =
Etna 2B,
e
EDNA SMI'TH

Compliments of Mid-South Title Insuzrance Corporgtion
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IN REF: JOHN AND EDNA SMITH
EXHIBIT "A"

Lot 430, Section C, Eastover Subdivision, in Section 29, Township
1 South, Rage 6 West, DeSoto County, Mississippi, as shown by the
plat appearing of record in Plat Book 12, Pages 39-40, in the
Office of the Chancery Clerk of DeSoto County, Mississippi,

This being the same property conveyed to John Michael Smith and
wife, Bdna Maxine Smith from Tommy Burse by deed dated December
19, 1985, recorded Decenber 23, 1985 in Book 183, Page 525,
recorded in the Chancery Clerk's Office of Desoto County,
Mississippi,

Parcel No,: 1069 2907.0-00430,00

Propery also known as: 7400 Kingcrest, Olive Branch, Mississippi
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STATE OF “Jen NOSSE€
COUNTY OF } 5.

Peroonally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

JOHN AND EDNA SMITH

tged JQhat.._.. hg..,_ signed and delivered the foregoing trust deed on the day and year therein mentioned 88 oo~ THEIR

‘/: NH ! m}?f{p’v'ﬁpd deéd.

.\:-""s}",. Giv;n ﬁn@v\' my hand and seal this the_gl;day of / e , 192_(.!
7 NeMgon /WD]M@@Z/\
O Notary‘Public.

'\"‘: L.
'\\Qéaﬁtéf'-b.Mailing Address This instrument prepared by:
ONE_ COMMERCE. SQUARE.
MEMPHIS, THN., 38150
401~ §29-413%

7400 KINGCREST RD.
OLIVE BRANCH, MS., 38654
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