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NOTE TO CHANCERY CLERK:

DEED OF TRUST

This Deed of Trust secures a line of credit as defined in Miss. Code Ann. Section 89-1-4% and shall not be extinguished until the conditions ot
Miss. Code Ann. Section 89-5-21 are mel.

THIS DEED OF TRUST IS DATED JANUARY 28, 1997, among REEVES WILLIAMS INC, whose address is P 0
BOX 167, SOUTHAVEN, MS 38671-0000 (referred 1o below as "Grantor"); UNION PLANTERS NATIONAL BANK,
whose address is P. O. BOX 169, 8819 NORTHWEST DR., SOUTHAVEN, MS 38671 (referred to below
sometimes as "Lender” and sometimes as "Beneficlary"); and LONDA R. PASCHALL, whose address is 8819
NORTHWEST DRIVE, SOUTHAVEN, MS 38671 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and 1o the following described real property, logether with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurlenances; all water, waler rights and ditch rights (including stock in ulilities with ditch
or Irrigation rights); and all other rights ro.'v_ames. and profils relatin? to the real praparty, including without limitation &ll minerals, oil, gas, geotharmai
and simitar matiers, located In DESOTO County, State of Misslssippl (the "Real Property"):

Lots 139, 140, 141, 142, 143, 177, 178, 179, 180 and 181, Phase 2, Section D, Plantation Lakes, The
Plantation, situated in Section 22, Township 1 South, Range 6 West, City of Olive Branch, Desoto
County, Mississippl, as per plat thereof recorded In Plat Book 52, Pages 23, in the office of the
Chancery Clerk of Desoto County, Mississippl. Lots 262, 263, 264, 265, 266, 267, 301, Phase 2, Section
E, Plantation Lakes,The Plantation, situated In Section 15, Township 1 South, Range 6 West, City of
Olive Branch, Desoto County, Mississippi, as per plat thereof recorded In Plat Book 52, Pages 26-29, in
the office of the Chancery Clerk of Desoto County, Mississippi. Lot 330, Phase 2, Section E, Plantation
Lakes, The Plantation, situated in Section 22, Township 1 South, Range 6 West, City of Olive Branch,
Desoto County, Mississippi, as per plat thereof recorded in Plat Book 52, Pages 26-29, in the office of
the Chancery Clerk of Desoto County, Misslssippl.

Grantor presently assigns lo Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and Interest in and to all present ar
future leases of the Property and all Rents from the Property, In addition, Grantor grants Lender a Uniform Commercial Code security interest in &
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust. Terms not otherwise defined in this Dee
Trust shali have the meanings afiributed to such terms in the Uniform Commercial Code. Al relerances 1o doliar amounts shall mean amounts inle
money of the Uniled Stales of America.

Beneficlary. The word "Beneficiary" means UNION PLANTERS NATIONAL BANK, its successors and assigns. UNION PLANTERS NATION !
BANK also is referred lo as "Lender” in this Deed of Trust.

Deed of Trusl. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitat
assignment and security interest provisions relaling to the Personal Properly and Rents,

Grantor. The word "Grantor” means any and all persons and entities execuling this Deed of Trusl, including without limitation REEVES WILL
INC.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, surelies, and accommodation parte.
connection with the Indebtedness.

Improvements. The word “improvements™ means and inciudes without limitation all existing and fulure improvements, buildings, structure
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebledness. The word "indebtedness” means all principal andl Interest payable under the Note and any amounts expended or advanced L
Lender to discharge obligations of Granlor or expenses incurred by Trustee or Lender to enforce obligalions of Granlor under this Deed of Trus
together with interest on such amounts as provided in {his Deed of Trusl. In addition to the Nota, the word "Indebtednass" includes all obligation.
debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or ar
one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpcse of the Note, whether voluntary
otherwise, whether due or not dus, absolute or contingent, liquidated or unliquidated and whather Grantor may be liable individually or jointly wi
others, whelher obligaled as guaranior or otherwise, and whether recovery upon such Indebledness may be or hereafter may become barred o
any slaluta of limitations, and whether such Indabtedness may be or hereafter may become otherwise unaniorceable.

Lender. ‘The word "Lender” means UNION PLANTERS NATIONAL BANK, ils successors and assigns.

Nofe. The word "Nole” means the Note dated January 29, 1997, In the principal amount of $284,500.00 from Grantor o Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of this Deed of Trust is July 2°
1997. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Properly. The words "Parsonal Properly” mean all equipment, fixiures, and other articles of personal properly now or hereafle: -
by Grantor, and now or hereafter allached or affixed 1 the Real Proparty; together with all accessions, parts, and additions to, all replacen.
and all substilutions for, any of such property; and fogether with afl proceads (including without limitation all insurance proceeds and re’
premiums) from any sele or other disposition of the Property.

LFTET N

Properly. The word "Property” means collsctively the Real Property and the Personal Propérly. T LY@ R L
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Real Property. The words "Real Property” mean the property, interesls and rights described above in the "Conveyance and Grant" section.

Related Documents. The words "Relaled Documents” mean and include without limitation all promissory notes, credit agreements, foan
agreements, environmental agresments, guaranties, security agreemenis, morlgages, deeds of trust, and all other insiruments, agreemern!
documents, whether now or hereafler axisting, executed in conneclion with the Indebledness.

Rents. The word "Renis" means all present and future rents, revenues, income, issues, royallies, profils, and other benefits derived fror.
Property.

Trustee. The word "Trustee” means LONDA R. PASCHALL and any subslitule or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOI
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS :
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTL
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl es otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed
Trust as they become due, and shall strictly and in a timely manner parform all of Grantor's obligations under the Note, this Deed of Trust, and 1.
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and use of the Property shall be governed by th
following provisions: -

Possession and Use. Until the occurence of an Event of Default, Grantor may (a) remain In possession and control of the Property, (b) ust
operate or manage the Property, and {c) collect any Rents from the Properly, .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs, replacements, and maintei anc
necessary to preserve its value.

Hazardous Subslances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and “threalenad release,” as used In Lss
Deed of Trust, shall have the same meanings as se! forth in the Comprehensive Environmental Response, Compensation, and Liability Act -~
1980, as amendad, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. §9--4%"
("SARA"), the Hazardous Malerials Transporlation Act, 49 U.S.C. Section 1801, o! soq., the Resource Conservalion and Recovery Act, 42 U.S.L
Section 6301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The lerm.
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and pelroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been n
use, generalion, manufaclure, storage, freatment, disposal, release or threatened release of any hazardous waste or substance by any person ¢
under, about or from the Property; (b} Grantor has no knowiedge of, or reassn lo believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i} any use, generalion, manutaclure, storage, treatment, disposal, release, or threatened release of any
hazardous wasle or substance on, under, about or from ihe Properly by any prior owners or occupants of the Property or (i) any actual o
threatened litigation or ciaims of any kind by any person relating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in wiiting, (i} nelther Grantor nor any tenant, contraclor, agent or other authorized user of the Property shall use, generate, manufacture
store, treat, dispose of, or release any hazardous waste or substance on, under, aboul or from the Properly and (i) any such aclivity shall be:
conducled in compliance with all applicable faderal, state, and loca! laws, regulalions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Properly o make such inspactions and
tests, at Grantor's expense, as Lender may deem appropriate to delermine compliance of tha Property with this section of the Deed of Trust. Any
inspections or lests made by Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties conlained herein are based on Grantor's due diligence i
investigating the Properly for hazardous waste and hazardous substances. Grantor hereby (@) releases and waives any future claims agains'
Lendsr for indemnity or contribution in the even! Grantor becomes liable for cleanup or other costs undar any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and all claims, losses, liabllities, damages, penalties, and expenses which Lender may directly o
indirectly sustain or sutfer resulting from a breach of this saction of the Deed of Trust or as a consequence of any use, gensration, manufacty-
storaga, disposal, release or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was o
should have been known to Granlor. The provisions of this section of the Deed of Trust, Including the obligation 1o indemnily, shall survive the
payment of the Ingebladness and the salisfaction and reconveyance of the lien of this [eed of Trust and shall not be affected by Lender's
acquisition of any interest in the Properly, whether by foreclosure or otherwiss.

Nulsance, Waste, Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any porlion of the Property. Withoul limiling the generality of the foregoing, Grantor will not remove, or grant 10 any other parly ihe
right to remove, any fimber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor o make arrangements satisfactory to Lender lo replace
such Improvements with Improvements of al least equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all reasonable times 1o altend to
Lender's interesls and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
offect, of all governmental authorilies applicable lo the use or cccupancy of the Property, including without limitation, the Americans With
Disabliies Act. Grantor may conltes! in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriale appeals, so long as Grantor has notified Lender in writing pricr to doing so and so long as, in Lender's sols opinion.
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequale security or a surety bond, reasonabh
satisfactory to Lender, to protect Lender’s inlerest.

Duly 1o Protect. Grantor agrees nelther o abandon nor leave unaliended the Property. Grantor shall do all other acls, in addition to those acl
set forth above in this saction, which from the characler and use of the Properly are reasongbly necessary 0 protect and preserve the Proper*y.,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed ¢. fruc’
upon the sale or transfer, withou the Lender's prior written consent, of all or any part of the Real Property, or any interast in the Real Properly. A 's&’
or transfer” means the conveyance of Real Property or any right, fitle or inferes! therein; whether legal, beneficial or equitable; whether voluntary .
involuntary; whether by oulright sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold interest with a term grealer than th
(3) years, loase—option coniract, or by sals, assignment, or transfer of any beneficial interest in or to any land trust holding titte 1o the Real Propert:

by any other method of conveyance of Real Properly interest. It any Grantor Is @ corporalion, partnership or limited liability company, transter .
includes any change in ownership of more than twenly-five parcent (25%) of the voling slock, parinership interests or limited liability company interet:
as the case may bs, of Grantor. However, this apftion shall not be exercised by Lender if such exarcise is prohibited by federal law or by Misslsslﬁ
law.

TAXES AND LIENS. The following provisions relating to 1he taxes and liens on the Properly are & part of this Deed of Trust. ]

Paymeni. Grantor shall pay when due (and in all evenls prior 1o delinquency) all taxes, special taxes, assessments, charges (including waler ant
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work dane on or for servicgl
rendered or material furnishad to the Property. Grantor shall maintain the Properly free of all liens having priority over or equal to the interest ¢
Lender under this Deed of Trust, excep! for the lion of laxes and assessments not due and excepl as otherwise provided in this Deed of Trust,

Right To Contesl. Grantor may withheld payment of any tax, assessment, or claim In conneclion with a good falth dispute over the obligation fc
pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filad as a result of nonpayment, Grantor shall within fiiear
(15) days after the lien erises or, if a fien is filed, within fifleen (15) days after Grantor has niotice of the filing, secure the discharge of the lien, o1 1;
requested by Lender, daposit with Lender cash or a sufficient corporate surely bond or other security satisfaclory to Lender in an amount sufficie
{o discharge the lien plus any cosls and attorneys’ fees or other charges thal could accrue as a result of a foreclosure or sale under the lier:
any conlest, Grantor shall defend liself and Lender and shall salisty any adverse judgment belere erXorcemenl against the Property. Grantor
name Lender as an additional obligea under any surety bond furnished in the contest proceedings. N LY ‘ :

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfaclory evidence of payment of the taxes or assessments ar.
authorize the appropriate governmental officlal to deliver to Lender at any time a written slaiement of the taxes and assessmenls aga: ..
Propaerty. ' ,

Notice of Construction. Grantor shall nolify Lender at least fiflean (16) days before any work Is commenced, any services ars furnishe -,
materials are supplied to the Property, if any mechanic’s lien, materialmen's lieh, or other'lie™ could be asserted on account of the work, «
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will 1
cos! of such improvements. .

» RROPERTY DAMAGE INSURANCE. The following provislons relaling to Insuring the Proparly are & part of 1his Deed of Trust.

i
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Maintenance of Insurance. Grantor shall procure and mainlain policies of fire insurance with standard extended coverage endorsement: 7 a
replacement basts for the full insurable value covering all Improvemnents on the Real Properly in an amount sufficient to avoid application ¢; sy
coinsurance clause, ang with a standard mortgagee clause In favor of Lender. Grantor shall also procure and malntain comprehensive geiie 4!
!lablllly insurance in such coverage amounts as Lender may reques! with trustee and Lender being named as additional insureds in such liat i
insurance policies. Additionally, Grantor shall maintain such other insurance, Including but not limited to hazard, business interruption, and boi:
insurance, &s Lender may reasonably require. Policies shall be wrillen in form, amounts, coverages and basis reasonably acceptable to Lencer
qnd issued by a company or companies reasonably accepliable to Lender. Grantor, upon request of Lender, will deliver to Lender from time '-
lime the policies or certificates of insurance in form satisfactory fo Lender, including stipulations thal coverages will not be cancellad or diminis® p
without &l least ten (10) days’ prior written notice 1o Lender. Each insurance policy also shall include an endorsement providing that coverag: i
ip.vor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other person. Should the Real Properly at - .
time become localed In an area designaled by the Director of the Federal Emergency Management Agency as a special flood hazard area, Gra
agrees to obtain and mainlatn Federal Flood Insurance lo the extent such insurance Is required by Lender and is or becomes available, for . .-
term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promplly nolify Lender of any loss or damage lo the Property. Lender may make proof of loss it Grr
fails to do so within fifleen (16) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its slection, receive and i .. -
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lign affacting the Property, v . &
restoration and repair of the Properly. I Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damagad
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such expenditure, pay or reimbuise
Grantor frem the proceads for the reasonable cost of repair or restoration it Grantor is not in default under this Dead of Trust. Any proceeds whii
have not been disbursed within 180 days after thair receipt and which Lender has nol commitied lo the repair or restoration of the Property sha.
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued inlerest, and the remainder, if any, shall be appliac,
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be pe-d
to Grantor as Grantor's interasts may appear.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benelil of, and pass to, the purchaser of the Property covered by' this
Deed of Trust at any trustes’s sale or olher sale held under the provisions of this Deed of Trust, or al any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon requesl of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; {c) the amount of the policy; (d} the property insurad, the
then current replacement value of such properly, and the manner of determining that value; and (e) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Deed of Trust, or If any action or procesading Is commenced thi
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall nol be required to, take any action that Lende-
deems appropriale. Any amount thal Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b} be added io the balance of
the Note and be apporlioned among and be payable with any installment payments to become due during either (i) the term of any applicabl:
insurance policy or (il) the remalning term of the Note, or (c¢) be treated as a balloon payment which will be due and payable at the Note's maturity,
This Deed of Trust also will secure payment of these amounis. The righls provided for in this paragraph shall be in addition to any other righls or any
remedies to which Lender may be entilled on account of the default. Any such aclion by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it olherwise would have had.

WARRANTYY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable litte of record to the Property in fes simple, free and clear of all liens and
encumbrances other than those set forth in tha Real Properly description or in any tifle insurance policy, title report, or final title opinion issued ir
favor of, and accepted by, Lender in connaction with this Deed of Trus!, and (b} Grantor has the full right, power, and authority to execute ard
deliver this Deed of Trust lo Lender.

Detense of Title. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
tawful cleims of all persons. In tha event any aclion or proceeding is commenced thal questions Grantor’s litle or the interest of Trustee or Lender
under this Deed of Trusl, Grantor shall defend the aclion at Granlor's expense. Grantor may be the nominal parly in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own choice, and Grantor wil
deliver, or cause to be delivered, to Lender such instruments as Lender may reques! from time to time 1o permit such participation. '

Compliance With Laws. Grantor warranis that the Properly and Grantor’s use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Dead of Trust.

Application of Net Proceeds. If all or any part of the Property is tcondemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnalion, Lender may at its election require that all or any portion of the net proceeds of the award be applied o the Indebledness
or the repair or restoration of the Property. The nel proceeds of the award shall mean the award after payment of ali reasonable cosls, expenses,
and attorneys' fees incurred by Trustee or Lender in connection with the condemnalion.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take such
steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall b.
entitled to parlicipate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause - -
he delivered o Lender such instruments as may be requesied by il from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenta! ta:
and charges are a part of this Deed of Trust: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and ., »
whatever other eclion is requesied by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender fur w
laxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary slamps, and other charges for recording or registoring this Deed of Trust.

Taxes. The following shall constitute laxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon &ll or any pa
of the Indeblednass secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from paymeni
on the indebtedness sacured by this type of Dead of Trust; {¢) a tax on this lype of Deed of Trust chargeable against the Lender or the holder o
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes, If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shall have the sam

offect as an Event of Defaull (as defined below), and Lender may exercise any or &ll of its available remedies for an Event of Default as provideu
below unless Grantor either {a) pays the lax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and Lien:
section and deposits with Lender cash or & sufficient corporate surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions ralating to this Deed of Trust as a security agreement are a par
this Desed of Trust.

Securlty Agreement. This instrument shall constitute a security agreemant to the extent any of the Property constitules fidures or other pers. - =
property, and Lender shall have all of the rights of a secured party under the Uniform Commercia! Code as amended from time to lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Leng’ -+
perfect and continue Lender’s security interest in the Rents and Personal Property. in addition to recording this Deed of Trust in the real proj:
records, Lender may, at any time and without further authorization from Grantor, file execuled counterparts, copies or reproductuoqs of this L.
of Trust as a financing statemenl. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest. Upor
default, Grantor shall assemble the Personal Property in a manner and ! a place reasonably convenient 1o Grantor and Lender and make it
available to Lender within three (3) days afier receipl of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which informalion concerning the securi}y intarest
granied by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust,
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provicions relaling to further assurances and atiorney-in—fact are & part of this Dead
of Trust. )
Further Assurances. At any time, and from time {o time, upon request of Lender, Grantor will make, execute and deliver, or will cause to *
made, executed or delivered, to Lender or lo Lender's designes, and when requested by Lender, cause lo be filed, recorded, refiled,

rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appro,pria_t?. any aqd all such morlgae
deads of trust, security deads, security sgreements, financing statements, continuation statethents, Instruments’ bl turther assurince, certifica-. -
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and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, pertect, continu:
preserve (a) the obligations of Grantor under the Nole, this Deed of Trust, and the Related Documents, and (b) the liens and security inteie
created by this Deed of Trusl as first and prior liens on the Property, wholher now owned or hereafler acquired by Grantor, Unless prohibited .
law or agreed to the conlrary by Lender in writing, Grantor shall reimburse’ Lender for all costs and expenses incurred in connection with tr.
matters roferred to in this paragraph. o

Attorney-In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name o
Grantor and at Grantor's expaense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in—fact for the purpos
of making, execuling, delivering, filing, recording, and dolng ell other things as may be necessary or deskable, in Lender's sole opinion, {-
accomplish the matters referred to in the preceding paragraph. ’

FULL PERFORMANCE. If Granlor pays all the Indebledness when due, lerminales the line of credit, and otherwise performs all the obligation.
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute ar.-
deliver to Grantor suitable stalements of termination of any financing statement on file evidencing Lender's security interest in the Rents and %
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™) under this Deed of Trust:
Default on Indebtedness. Fallure of Granlor to make any paymeni when dus on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust lo make any payment far taxes or insurance,
other payment necessary to prevent filing of or to eMact discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or ¢condition ¢onlained in this Deed of Trust, {..
or in any of the Related Documents.

False Statements. Any warranty, representalion or slatement made or furnished to Lender by or on behalf of Grantor under this Deed of Tr.
the Nole or the Related Documents is false or misleading in any material respect, either now or a! the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documenls ceases to be in full force and effect (including failure of anv
collateral documents 1o create a valid and perfected security interes! or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, lhe insolvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. Howaver, this subsaction shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefsitire
procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
lLender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Granlor and Lender that is not remedite
within any grace period provided therein, including withou! limitation any agreement concerning any indebledness or other obligation of Grarto i
Lender, whether exisling now or later. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guaranto .. .
or becomes incompaetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financlal condilion, or Lender believes the prospect of payment or perform. ¢
of the Indebtedness Is impaired.

Insecurily. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its oplion, may
exarcise any ong or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to declare 1he entire indebtedness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay.

Sale of Property. Granlor waives the provisions of Seclion 89-1-55, Mississippl Code of 1972, as amendad, and any successor provisions, as far
as sald Section restricts the right of Trustee lo offer at sale more than one hundred and sixty acres al a lime, and Trustee may offer the Property as
a whole or in part and in such order as the Trustee may deem besl, regardless of the manner in which it may be described.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property afler giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amendad, and any successor
provisions, and execute a deed o the purchaser of the Real Properly. Out of the proceeds arising from the sale, the cosls and expenses of
exacuting this Deed of Trusl, including a reasonable Truslee's fee and the attorneys' fees prescribed in the Note or in this Deed of Trust, shall first
be paid; next the amount of the Indebladness then remalning unpaid shall be pald; and, lastly, any balance remaining shall be paid to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withou! nolice to Grantor, to take possession of and manage the Property and collect the Rer.
including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s cosls, against the indebledness. In furthers ic
this right, Lender may require any tenanl or other user of the Property to make payments of rent or use fess directly to Lender. If the Ranls
collected by Lender, than Grantor irrevocably designates Lender as Granfor's atlorney-in—fact to endorse instruments received in payment the:: :
in the name of Grantor and to negoliale the same and collect the procesds. Payments by tenants or other users to Lender in response to Lende:”
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender n: .
exerciss its rights undar this subparagraph either in person, by agent, or through & receiver,

Appolint Recelver. Lendor shall have the right to have a recelver appointed to lake possesston of all or any part of the Property, with the power tc
protect and preserva the Property, fo operale the Properly preceding foraclosure or sale, and o collec! the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve wilhoul bond if permilled by law
Lender’s right to the appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by ¢
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sutferance. If Grantor remains in possession of the Property after the Properly Is sold as provided above or Lender otherwisy
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenan! at sutferance of Lender or the purchaser of
the Property and shall, at Lender's option, elther (a) pay a reasonable rental for the use of the Property, or {b) vacale the Property immediately
upon the demand of Lender. -

Other Remedies. Truslee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the Personal Properly or of the time a}.
which any private sale or other intended disposition of the Persenal Properly is to be made. Reasonable notice shall mean nolice given at le
ten (10) days before the time of the sale or disposition. Any sale of Personal Properly may be made in conjunction with any sale of the F:
Properly.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all rights 1o have the Property marshatled. b
exercising its rights and remadies, the Trustes or Lender shall be free to sell all or any parl of the Property together or separately, in one sale or b»
separate sales. Lender shall be entitled to bid at any public sale on all or any porlicn of the Froperty. }
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Walver; Election of Remedies. A walver by any party of a breach of a provision of this Deed of Trus! shall not constitute a waiver of or prejuw
the party's righls otherwise lo demand stricl compliance with thal provision or any other provision. Election by Lender to pursue any reme
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shal not exclude pursuit of any other remedy, and «
elaction to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to periorm sh:;
not affect Lender's right to declare a default and to exercise any of ils remedies,

Atlorneys’ Fees; Expenses. if Lender inslitutes any suit or action to enforce any of the terms of this Dead of Trust, Lender shall be enlitled *
recover such sum as the courl may adjudge reasonable as altorneys' fees at tria! and on any appeal. Whether or not any court action is involve
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of ils intersst or t* :
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest al the Note rate from the date
expendilure until repaid. Expenses covered by this paragreph include, without limitation, however subject to any limjls under applicable k.
.~ + Lendgr's allorneys’ fees whether or nol there is a lawsuit, including attornays’-fees$ for bankruptey pfoceeding.? (inclugling efforls to modifs
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vacate any a.uloma}ic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, obtaini g
title reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trusles, to the extent permitted 1y
applicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustes shall have ali of tha rights and duties of Lendar as set forlh in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trusiee are part of this Dead of Try.if.

Powers of Trustee. In addition o all powers of Trustea arising as a matier of law, Trustee shall have the power to take the following actions wi »
respect to the Properly upon the wrillen reques! of Lender and Granlor: (8) join in preparing and filing a map or plal of the Real Propa: iy,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Prope 'y,
and (¢} join in any subordination or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust, :

Obligations to Notity. Trustee shall not be obligated to nolify any other party of a pending sale under any other trust deed or lien, or of any act:5
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or procoeding is brought by Trustes.

Trustee. Trusles shall meet all qualifications required for Truslee under applicable law. In addition to the rights and remedies set forth ab.ys,
with respact to all or any parl of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right 1
foreciose by judicial forectosure, in either cass in accordance with and 1o the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to lime appoint a successor Trustee to any Trusles appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, Mississippi. The instrument
shall contain, in addition fo all other malters required by slale law, the names of the original Lender, Trustee, and Grantor, the book and page
where this Dead of Trust is recorded, and the name and address of the successor trustee, and the instrument shall bs exscuted and
ecknowledged by Lender or its successors in interest. The successor trustes, without conveyance of the Properly, shall succeed to all the title,
power, and duties conferrad upon the Trustee In this Deed of Trust and by applicable law. This procedure for substitution of trustes shall govern
to tha exclusion of all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall bs in writing, may be ba sent by telefacsimilie, and shall
be eftective when actually deliverad, or when deposited with & nationally recognized overnight courier, or, f mailed, shall be deemed etective when
deposited in the United Stales mail first class, certified or registerad mall, poslage prepaid, directed lo the addresses shown near the beginning of this
Dead of Trust. Any party may changa lls address for notices under this Deed of Trust by giving formal written nolice to the other parties, specifying that
the purpose of the notice is to change the parly’s address. All copies of notices of foraclosure from the holder of any lien which has priority over this
Deed of Trus! shall be sent to Lender’s address, as shown near the beginning of this Deed of Trus!. For notice purposes, Grantor agrees to kesp
Lender and Trustee informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitules the entire understanding and agreeament of the parties as lo
the matters set forth in this Dead of Trust. No alleration of or amendment to this Desd of Trust shall be effective unless given in writing and sigieo
by the party or parties sought fo be charged or bound by the alteration or amengdmant.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a cerlitied
statement of net operating income received from the Property during Granltor's previous fiscal year in such form and delail as Lendar shall require.
"Net operating income” shall mean all cash receipls from the Properly less all cash expenditures mada in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been dellvered o Lender and accepted by Lender In the State of Mississippl. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Mississippl.

Caption Headings. Caplion headings in this Deed of Trus! are for convenience purposes only and are not fo be used 1o interpret or define the
provisions of this Deed of Trusl.

Merger. Thers shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without ihe written consent of Lender.

Severabllity. If a courl of competent jurisgiction finds any provision of this Dead of Trust to be invalid or unenforceable es to any person o
cireumstance, such finding shall not render that provision invalid or unenforceable as to any olther persons or circumstances. If feasible, any suct,
offending provision shall be deemad o be modified o be within the limils of enforceabllity or validity; howaver, If the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trusl shall ive
binding upon and inure to the benefit of the parlies, their successors and assigns. If ownership of the Properly becomes vestad in a person olt
than Granlor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebladness Ly
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Deaed of Trust.

Wailvers and Consents. Lender shall nol be deemad to have waived any rights under this Deed of Trust (or under the Related Documen.s)
unless such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate &s a walver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’
right otherwise to demand strict compliance wilh that provision or any ofher provision. No prlor walver by Lender, nor any course of dealirn:,
betwsen Lender and Granlor, shall constitute & waiver of any of Lender's rights or any of Granlor's obligations as to any future transactions
Whenever consent by Lender is required in this Deed of Trust, the granling of such consent by Lender in any instance shall not constitute:
continuing consent {o subsequent instances where such consent is required.
Walver o1 Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stale o
Mississippl as to all Indebledness secured by this Deed of Trus!,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT§
TERMS.

GRANTOR:
REEVES WILLIAMS INC

O
By:

PATRICIA

STATE OF M% )

) 66

COUNTY or_&.zu.té )

RELTLINEY

nally appeared before me, undersigned authp.-n‘*‘;\marﬁ_ lzg ‘the said Counly ang State, on this diﬁ-&— day ¢
. 194 5? , within my jur}sdlo%‘; swith| 6@:’ PATRICIA B. FLYNN, who acknowledged that he or she Is
F

SEQRETARY/TREASJRER of REEVES WILLIAMS INGy"a MhiefSsippl corp'drq . gnd acknowledged that for and on behalf of the said corporation,
B ar g?ﬁ £ yoing Deadt of Trust for the purposes mentioned on the day anc
;& orpbiaffon

ey » *

antras its act and deed, he or she signed, executed apd,gd
year therein mentioned atter first having been duly autdnped
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NOTARY PUB

My Commission Expires:
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