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THIS INDENTURE, made by and between G wife, Cathy L. Black,
as Tenants by the Entirety with full rights of survivorship

party of the first part; Carroll § i i party of the second part, as ’I‘ru]égae; ar?cfn
Boatmen's Bank of TN

party of the third part, WITNESSETH:
That, for and in coneideration of One Dollar cash in hand paid, the receipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does hereby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of DeSoto
and State of Mississippi, to-wit:

ants
mon.

The land lying and being situated in the QiFy of Olive Bfunch;
DeSoto County, Mississippi, described ns follows, to-—wit:

Lot 15, Section "B", Fox Run Subdivision, situatad iv Scct{un
26, Township 1 South, Range 6 West, DeSoto County, MlﬁSléilpifq
as puer Plat recorded in Plat Buok 38, Pape 15, Chancery erk's

Office, DeSoto County, Missrissippi.

This helug the same property conveyed to'Geurge W. Black, 1{1 ?:d
wife, Cathy L. Black, as Tenante by the hntirgty with full ; Ex s
of survivorship aud not as Tenants in Cowmon irom‘Tnmmy Rng] i'
decd recorded in Deed Book 237, Page 718, dn the Chancery Clerk's
O{fice of DeSnto County, Missinsippi.

PARCEL NO: 1067-2608.0-00015.00

PROPERTY ALSO KNOWN AS: 7354 Fox Run Cove, Olive Branch, Missirsippid

This conveyance is made in trust, however, to secure the paymentof $ 26, 100, 00 . evidenced by the following promissory
notes of even date herewith: §imple Interest Loan Note Agreement dated January 16, 1997

in the amount of Twenty-Six Thousand One Hundred Dollars; due and payable
on or before February 1, 2007.
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and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any pari thereof.

The party of the first pari agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes may pay said taxes and assessments and the amounts o paid, with interest at the rate of
eight per ceni per annum from date of payment to date of reimburgement, shall become a part of the indebtedness secured hereby.

The parly of the firel part agrees Lo keep the improvements on said property in a good state of repair, and toinsure the same-hgainstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee's subrogation clause attached to each policy making said insurance payable in case of loss togthe.w,!,‘i of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. Itv case of the
failure of the party of the first part to keep gaid buildings sc insured, the party of the third part, or his assigns, may effect such insurance and the

amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shgll'beconieq part of the
indebtedness secured hereby. S - [ :

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured hereby this corﬁreyaﬁce‘ﬁhall be null and void
and shall be released at his expense, but if said party of the first pari shall fail to pay said notes, or any of them, ér any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and specinl assessments on said property prior to the date of sale thereqf for delinquent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secyred hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the parly of the first port hereby authofizes fod ft‘ﬁ;y empowerssnjd
trustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described to pay iPeamdint theh due
hereunder, The sale of said real estate shall be made at the front door of any Court House in the County where any of Baidfeal estateisfituated
at the lime of the sale, within legal hours, at public cutcry to the highest bidder for cash, after the acting trustee has #ven nptice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acting trustee may sell said properly without teking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee,

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the parly of the third parton accountof taxes crinsurance on said property;then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance thenremainsin his hands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third part, or any helder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust,

If more than one person joins in this instrument as party of the first pari, itis agreed that whenever the words “party of the first part” occur
they are to read as if written “parties of the first part.”

Wi e)ss the signature of the pariy of ihe fjrst part, on thisthe ___16th day of January ,1997
el é@/lﬂ, LS. W George W. Black,IIL o
P
Cilﬁffiég%f/ifyégﬁi%635<’ Cathy L. Black

Complimente of Mid&oulh Title Invurnnce Corporation




Boor 335 TAGE 5E34

COUNTY QF _Shelby

STATE OF IN }
BB

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

.ﬁﬁgngMHAthnnk*mlllmanﬂﬁulinﬁ_ﬂalhy_L4_Blﬁckﬁ_as_Ienants_by_the—En;4;ety

with full rights of survivorship and not as Tenants in Common.

who acknowledged thatT _hey_signed and delivered the foregoing trust deed on the day and year therein mentmneq‘aﬁ“%ﬁﬁ&l}'_
’Jf

voluntary act and deed.

l6th

Given under my hand and seal this the

dayof _January W

My Commission expires:

MY COMMISSION FXPIRES OUT 17,2000

Grantor's Mailing Address This instrument prepared by:
Boatmen's Bank of Tennessee

6060 Poplar Ave. Ste 440
Memphis, TN 38119
901-537-7050
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