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TIIS INDENTURE, made and entered into this day by and between ﬁ_._r_MicllaelﬁPJ.llaLigﬂ__ S ——

...___._.—__.__—-_,___‘-__._‘__."4___*‘.__.,“_. e T T

__‘H__H___*__,__..-—-—————"—-__"—__.,u——v,___-,____-——f- T T e e T

whose address 15 _—.— e T

[S--eeth—)ﬁﬁﬁ'mﬁﬁm) {Ciryd

DeSoto_County, Méfﬁil??}______ﬁ_ﬂﬂ,__;__;ﬁ _as Grantor (herein designated as "Debtor’}. and
{Coumity) {Swie)

Joseph M. Sparkman, Jf: . —- T ——
as Trustee, and f_&lflﬁéi_gy_e_,__lil‘ﬂ,_.,-_afm§§i_§§_ipni_.._ezugm.igp._,,#__ﬂ___ [
T ___DeSdto Countya . —— """ Mississippi as Beneficiary
(hetein designated as “gecined Party”). WITNESSETLL:

WHEREAS, Deblor is indebted to Secured Party in the full sum of _A_m,Twan.t.y,ThQusand.ﬁand-___,.__g_ﬁ_.,._
00/_1_99:::,:‘::_—:,:_':_—;:_:?::::::::::::::.:::-:__":::.:“::,":::::::;:::::.:::::::::::::
Dollars ($ 20,000.00 ) evidencedby __one promissoty hote of even date herewith
. L _ Date ey
in favor of Secured Party, heating interest from ___ ol the rate specified i the note __

providing for payment of attorney's fees for ool 001i0n?ﬁ€ut p—'(;'lf(rﬁmcja)_uling 10 the terms thereof and being due and
payable as sel forth below:

Terms shall be 1n accordance with the Promissory Note dated
March 4, 1997. Due and payable on or before December 31, 1997
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WHEREAS, Deblor desites lo secure prompl payment ol (a} the indebtedness described above according 1o its
terms and any extonsions thereol. (b) any additional and future advances with interest thereon which Secured Party
may inake o Debtor as provided in paragraph 1. {c) any other indebtedness which Debtor may now of herealler owe
o Secured Parly as provided in Paragraph 2 and () any advances willy interest which Secured Parly may make 1o
piotect the propetly hetein conveyed as provided in paragraphs 3. 4. and 6 (alt being herein releited 10 8s ihe
“Ihdebledness’).

NOwW 11 {EREFORE, In consideration ol the existing and (uture Indebtedness herein recited, Debtor hereby conveys
and warranls unto Trustee the land desciibred below situated in the

Chy of Horn lake County of DeSOLO. o State of Misslssippl:

e e T

Lots 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20,21, 22, 24 and 25,
The Willows of Horn lLake, Revised, in gection 35, Township 1 South,
Range 8 West, DeSoto County, Mississippi, as per plat tHereof recorded
in Plat Book 35, Page 44, in the office of the Chancery Clerk of
DeSoto County, Mississippl. o
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together with all improvements and appurtenances NOwW or herealter erccted on, and all fixtures of any and every
desctiption now or herealter allached to, said land (all being herein referred 10 as the “Property”). MNotwithstanding any
provision in this agreemont of in any other agreement willy Secured Party, the Secured Party shall not have a non-
possessory securily intetest in and its Collateral or Properly shall nol include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the household goods are identified in a securily agreement and are
acquired as a fesult of a purchase money obligation. Such household goods shall only secure said purchase money
obtigation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompl payment ol all existing and tuture indebtadness due by Deblor 10 Secured
Party under the provisions of this Deed of Tiust. Il Debtor shall pay sald indeblgdness promptly when dua and shall perform all covenants made
by Debtor, then (his colveyance shall be void and of no elfect. Il Debor shall?)a in dofault as provided in Paragraph g, then, in that event, the
entire indlebiadness, togather with all mterest accrued thereon, sholl. at the option of Securcd Parly. be and become at once due and payable
without notice to Debtor, and Trustee shall, at the request ol Secured Party. sefl e Property conveyed. or & sulficiency thereol, 1o satisfy the
debledness at public culcry to the highest bidder lor cash. Sala of the property shall be advertisad for three consecutive weeks preceding the
gale in & nowspapor published in the county whiore the Proporty is siluated, of il nona is so published, Men in some newspaper having a general
circulation thetein, and by posting 8 notice for the sama tine at the courthouse of the samse counly. The notice and adverlisernent shall tisclose
the names ol the original deblors in this Deed of Tust. Deblors waiva the provisions of Section B9-1-66 ol e Mississippi Code of 1972 as
smended, it any. as far as this section testicts the sight of Trustee 1o ofler ol sale more than 180 acres at 8 time, and Trustee may oller the
proparty herein conveyed as a wholo, regardiess ol how it is doscribed.

it the Property is situated in two of more counties, of in two judicial districts of the same county, Trustes shall have full power to select
in which county, or judicial district. the sale of the poperly Is 1o be made, newspaper adverlisorment published and notice of sale posted, and
Trusiee's solection shalt be binding upon Debitor and Secured Party. Should Sacured Parly be 8 corporation or an unincorporated association, then
any officer thereo! may declare Doblor 10 be in dofaull as provided In Paragraph 8 and request Trustes to sell the Property. Secured Party shall
have the same right 1o purchase e property al the {oreclosure sale as would 8 purchaser who is not 8 party 10 this Deed of Trust.

IT 15 AGREED that this conveyance is made subject lo e convenants, stipulations and conditions set forth balow which shall be binding
upon afl paities herelo.

1. This Deed ol Trust shall elso socure all lutsre and additional advences which Secured Party may make 1o Debtot from time to lime upon
ho secirity horein convuyod Sucly advances shall ba optiomal with Socued Party snd shall be on such lerms os 1o motnt, malarity end rote
ol interost as may bo mutually agreoable to both Debtor and Secured Parly. Any such advance may bo made to any one of the Doblors shoudd
thote L Imora than one, end it 50 mado, shall be secucd by Mis Deed of Tiust 1o e same extent a5 it made to ol Debtors.

2 Tivis Doed ol Trust shall slso secute any and all other Indebiednoss of Deblor due 1o Secued Party with interest thereon as specilied.
or of any une of the Deblors should thare be inore than ono, whether direct or contingent, primary of secondary, sole, joint or seversl. now axisting
or herealler erising ot any time before cancellation of Lhis Deod of Trust. Such Indobtedness may ba evidenced by nole, open account, overdralt,
endorsoment, guaranty or othorwise.

3. Debtor shall keep il improvements on the land herein conveyed insured against fire. all hazards included within the tesn “extended
coverage”, flood in areas designated by the US. Department of Housing and Urban Development as being subject to ovorllow and such other hazards
as Secwred Parly may reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be writlen by jelisble insurance companigs acceplable o Secured Party. shall include standard loss payable clauses in
favor of Secwrad Party and shall be delivared 10 Secwred Party. Doblor shall prompily pay when due all premiums charged for such insurance, and
shall furnish Secured Party the premium receipts for inspection. Upon Deblof’s {ailure lo pay the premiums. Secured Party shall have 1he right, but
not the obligation, 10 pay such premiums. In the evenl ol a loss covered by the insuiance in lorce, Deblor shall promptly notily Secured Party
wlio may make proot of loss if timely proof is not made by Dabtor. Al loss payments shall be made directly to Secured Parly as loss payee wio
may eilher apply the proceeds 1o the tepair or restoration of the damaged improvements of 10 1he Indebtedness of Debtor, or release such proceeds
in whole or in part to Debior.

4 Debtor shall pay 8ll faxes and assessments, genaral or special. Jovied against the Property of upen \he interest of Trustee or Secured Parly
therein, duting the term ol this Deed of Trusi bolora such taxes of assassments becorme delinguent. and shall furnish Secured Party the 1ax receipls
for inspection. Stiouks Dobtor fail to pay all 1axes and assessments when due, Secured Party shall have the right, but not the obligation, 10 make
thase paymenis.

. Dabior shall keep lhe Pioperly in good repair and shall nol permil of comimil waste, impairment of deterioration thereol. Pebtor shall use
the Poperty for lawlul puiposes only. Secured Paity may moke or arrange to be made antrios upon and inspeclions of tha Property alier .first
giving Dobior notice prior 10 any inspoction spocilying & just cause salated 1o Secured Party’s inerest in the Property. Secured Party shall have the
fight, but not e ubligation, to cuuse needod repairs 16 be mado to the Piopesty alter fist afforcing Debtor 8 reasonable opportunity 1o make
tho repairs.

Showld tho pinpose of the primary Indebtedness lor which this Deed of Trust is geven as socurily be for construction of improvements on
the land herein conveyod., Socured Parly shall have the right 10 make or arange to be made enlyios upon the Pioperly and inspections ol the
conslruction in progress. Shouhd Sacured Party dotennine (hat Delnor is laing to perform such construction in a timely and satisfaclory monher,
Seouted Pourty shall have U 1ght, bt not the obdigation, w toke chisrge ol andl proceed with tho construction sl 1o expense of Debtor alter

fust allording Dobtar 8 reasonalie opportunity 1o continue 1he construchion 1 a manner agreeabla 1o Secwred Parly.

6. Any sums advanced by Socurod Parly {or insitance. faxos, 1Nais of conslriction us providod in Paragraphs 3. 4 and B shalt be seoured
by this Dowd of Trust s advances niacle 1o potect the Piopotly and shall bo payable Ly Dubtor 10 Socrod Porly, with inlorest at 1ho rale spocilied
i the hule representing the primary lndebiadnass, within thirty doys following writien dernand for payment sent Ly Secured Party 1o Debtor by
certitiod mail. Receipts for insurance premiums, laxes and repair of constiiclion costs for which Secured Party has made payment shall serve as
conclusive evidence thergof,

7. As additional security Dobtor hereby assigns o Secured Party all rents accruing on the Property. Debtor shall have the right to collecl
snd retain the rents as long as Delstor is not in defaull as provided in Paragraph 8. In the event ol delaull, Secured Party in person. by an agent
of by a judicially appointed receiver shall ba entitled 10 entar upon., take possession ol and manage the Property and collect e rents. All renis
so collecied shall be applied first 10 the costs ol managing the Properly and collecting e rents, inchiding fees for a receiver and an atlorngy.
commissions 1o rental agonts, repais and olher necessary related expensos and then to paymenis on the Indebledness

8. Il all or any part of the Proporty, or Bn interest tharein, is sold of pranslerred by Debior, exchuding {a) the creation ol a lien subordinate
10 this Deed of Trust, (b) & wanster by dovise, by descent of Ly operation of law upon the deoth of a joint owner of {c) the grant of a leasehold
inerest of three years of less not conlaining an oplion to purchase, Secured Party may dectare afl the Indebledness to be immediately due and
payable. Secured Party shall be deemed lo have waived such option lo accelerale if. ptior or subseguent 10 the sale or transter, Secured Farty
and Deblor's successor in interest reach agreement in wiiting that he credit of such successor in interest is satisfaclory to Secured Party and that
tha successor in interest will assume the Indebledness §0 as o becorme parsonally liable for the payment thereof. Upon Debtor’s successor in interest
executing a wrillen assumplion agreement accepled in writing by Securod Parly, Secured Party shall reloase Debtor from alf obligations undsr the

Deed af Trust end the Indebledness ,

It the condlitions resulting in a waiver of the oplion lo accolerate aie nol satislied, and if Secured Parly elocts not 1o exercise such option,
then any extension of madilication of the terms of repayment from limo Lo time by Secwred Parly shall not operate 1o release Debior or Debtot’s
guccessor in interast Trom any liability imposed by this Deed of Trust or by the Indebledness.

If Secured Party elacts 10 exerciss the option 10 eccelerate. Seciired Party shall send Debtor notice of acceleration by certified mail. Such
notice shall provide a period of thirty days fiom the date ol mailing within which Debtor inay pay the Indebtedness in Iul If Deblor {ails o pay
suct:lh\;igrhtedness prior 1o 1he oxpiialion of thirty days, Secwed Party may, without further notice to Debitor, invoke eny temedies set forth in this
Doed of Trust
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9. Deblor shall be in dalaull under the provisions ol this Deed of Trust it Debtor {a) shall [ail W cormply with any of Deblor's covenants
or obligations contained heroin, (b} shal fail 1o pay any ol e Indebedness secwed hetely. of any installinent thereof of interest thereon, as stch
Indebtedness, instaliiment or interest shall be duo by conttaciual agreement of by accalation, {c) shall becoine bankng or insolvent of be placed

in receiverstip, () shall. if 8 coiporalion, 8 partneishipy or an wiincorporated associalion, bo dissolved voluntatily of irvolntarily, of {e) il Secned
Party in guod faith deems itsell insecure and ils prospocl ol 1epayiment soriously fypaired

10. Secised Paily may al aly thme, without giving format patico 1o tho oliginol or Bny SUCCESSOF Trustee, of 1o Debitor, and without tegatd
1o the willingness or inablity ol any such Trusioe 1o execute this twst, eppoint anolher person of succession of persons (o acl as Trustee, and
such appointee in the execution of Ihis Urust shall have all the powers vestod in and obligations imposed upon Trustes. Should Secured Farty be
a coiparation of an unincorporated association, then any officer theteol may mako such gppointinent.

11. Each privilego. option of remedy provided in this Uoed of Tust to Secured Party is distinct from every other privilega, option of rermedy
contained heten or alloided by law of equity, and may Lo exarcisech independonily, concurigntly, cumulatively of successively by Secured Party
ot by any other owner of holder of the hxdebitodness. Foibearonco by Secuted Party in excrcising aoy privilege, option of remedy alter 1he right
1o do so has acciued shall not constilule a waiver of Socured Paity’s tight to exorcige such privilege. oplion or remedy in everd of any subisequernt
accrual,

12. The words “Deblor” o “gocured Party” shall each oribiace one individual, two or MoIe individuals, a corporation. a partnerstip of 80
unincotporatod association. depending on the recital harein of the patlios 10 1his Deed of Twst The covenants herein contained shall bind. and
the benelils heigin provided shall imwe to, tho respective legal of porsona represenlalives, SUCCEssols of assigns of the patties hereto subject 10
the provisions of Peragraph 8. Il thote be inore than ona Doblor, then Dobtor's obligations shall be joint and several Whenever in this Deed of
Tiust the context so 18quires. the singular shall includle the phaal and the plural the singular. Notices required herein from Socured Parly 1o Deblor
shall be sent to the addiess of Dobtor shown In this Deod of Trust.

IN WITNESS Wi IEREOF, Detstor has executed this Doed of Tiust on the _H_--.l!_t_hﬂ.___., clay of March L o 1997 -

CORPONRATE, PARINERSHIP Oft ASSOCIATION SIGNATURE INEHVIDUAL SIG

““aine of Deblor

By

e e J—— — e

Prepared by/Return to:
Joseph M. Sparkman, Jr.
Attorney at law

Post Office Box 266
Southaven, MS 38671-0266
601-349-6900

INDIMIDUA. ACKNOWIL EDGEMENT

STATE OF MISSISSIPPI
COUNTY OF . DeSoto [ —
Tlis day personally appeated botore mo. the undatsigned authority i anl Tor 1he State and Counily aloresaid. the within named

 Michael Ra BArig —wemewsom =0T I ———

_____.--‘_—.,_H..—--—___ﬁ______—-——-w T e o ————— T =T PSS

L PO . . .
who acknow!o*dgjé ihat he signed and delivared the loregoing Deed of Trust on the day and year Wherein mentioned
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Given undar my hand and ofticial seal of oftice, this the __‘jLJL day of _ March. |
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