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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on October 15, 1996
The grantor is MICHAEL L. WASHINGION and FRANCINE E. WASHINGION, HUSBAND AND WIFE

("Borrower").
The trustee is 1EM ADAMS TI , whose address is
204 MARY ANN DRIVE, BRANDON, MS 39042
("Trustee").
the beneficiary is ~ NATIONS MORTGAGE, INC.

, which is organized and existing
under the laws of TENNESSEE _and whose address is 2838 Hickory Hill Suite
19, Menphis, TN 38115
("Lender").
Borrower owes Lender the principal sum of twenty three thousand three hundred and NO/100ths

Dollars (U.S. $ 23,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on
October 15, 2011 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and other sums owed under the Note, such as late charges, and all tenewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphs 2,5 or 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustec, in trust, with power of sale, the
following described property located in DE SCTO County, Mississippi

SFE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 7996 NAIL RCGAD, WALLS,
. . . : [Street] 1City)
Misslsslppl 38680- ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Trustee and Trustee's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, appurlenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltowsB00K 8 9 1PAGE 6 8 8

.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall J)romptly pay when due the
-principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or To a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®)for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) f\ln:arly lease olg payments
or ground rents on the Property, 1 any, ¢) yearly hazard or property insurance premiums; &1) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if an¥; and (f) any sums payable by Borrower to Lender, in accordance with the
Ex;ovnsxons of paragraph 8, in lieu of the payment of morigage Insurance premums. These items are called "Escrow Items.”

nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federall¥ related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 el seq. &:RESI{A“), unless another law that aﬁplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds, due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. .

. _ The Funds shall be held in an institution whose deposits are insyred by a federal agenc:ﬁr. instrumentality, or entity
gnc]udm Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha applylrllhe Funds to pay the

scrow liems. Lender may not charge Borrower for hold_mF and applymlg the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender_pays Borrower inlerest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to paY, a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless applicable law requires interest
to, be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. nder shall give to Borrower,
without charge, an annual_accounting of the’ Funds, showing credits and debits (6 the Funds and the g)urpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument, and may
be applied to the }l)aym_em or lg)au'ual payment of such sums after 30 days prior writicn notice 10 Borrower " if the sum in question
has not been timely paid by Borrower. . )

If the Funds held by Lender exceed the amounts permitted to be held b?r agphcable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements_of applicable law. If the amount of the Funds held by Lender at any
{ime is not sufficient to pay the Escrow ltems when due, Lender ma(?/ so notify Borrower in writing, and, in such case Borrower
fromptly shall {)ay to Lender the amount necessary to make up the deficiency. Any amounts advanced by Lender to pay Escrow
tems because the Funds are insufficient shall become_additional debt of the Borrower secured by this Securit Instrument and

shall bear interest at the Note rate from the date of disbursement until paid. Borrower shall make up the deficiency promptly.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. . . . .

3. A%pllcatlpn of Payments. Unless applicable law growdes otherwise, all payments received by Lender under para raphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts advanced by Lender for the
Frotecuon or maintenance of the Prol{)crt or Lender’s interest in the Property; third, to interest due; fourth, to principal due; and
ast, 10 any late charges due under the Note. . . .

) 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if an?z. Borrower shall pay these
obligations in the manner provided in aragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
%erson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be, aid under this paragraph. If

orrower makes these payments directly, Borrower shall romptly furnish to Lender receipts evidencing the payments.

] ~Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: éaz agrees
in writing to the gaqunt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, leFal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the hien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is sutﬁject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a hotice identifying the'lien, Borrower shall satisfy the lien or take one or
more of tha actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance, Borrower shall kéep the improvements now exisling or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
or flooding and earthquakes, Ior which Lender requires insurance, This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s oHt_ion. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accer%tablc to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to nder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. ' Lender may make proof of loss if not made promptly by Borrower. . . .

Unless Lender and Borrower otherwise agree in writing, insurance é)rooeeds shall be applied to restoration or repait of
the Property damaged, if the restoration or repair 1s eco_nomicalg' feasible and Lender’s security 1s ot Jessened. If the restoration

or repair_is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender ‘may collect the insurance Eroceeds. Lender may use the proceeds to r_el)alr or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then duc, The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the l_’ropert{ prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately dmor to the acquisition. .

6.” Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond orrower’s control. Borrower shall not deqtro&r, damage ot impair the Property,
allow the Property to deteriorate, or commit wasle on the Propertsr. ‘Borrower shall be in default if any forfeiture action or
proceeding, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender’s security Interest.. Borrower may cure such
a default and reinstate as provided in paragragh 17, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lie created by this Security Instrument_or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements_to Lender (or failed to provide Lender
with any material information) in connection with the loan ‘evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. 'If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merg;, unless Lender agrees to the merger in writing. . )

) . Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender ‘may do and
pay for whatever is necéssary lo protect the value of the Property and Lender’s rights in the Property. lLender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. . . )

_ Any amounts_disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . . . -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortggge insurance in effect. If, for any reason
the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall t;)my the lprex:nu_;ms require
to obtain coverage substantially equivalent to the I_norllgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previousiy in effect, from an alternative mortgage Insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not ava_lfable Borrower shall pay to Lender each month a sum equal \to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed jr ased fo
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be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mort%]age insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insbrance coverage c{in the amount and for the period
‘that Lender requires) provided by an insurer approved by Lender again becomes available an is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the re?uirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entries upon and insriwections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of an¥ award or claim for damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an
shall be paid to Lender.

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securit
Instrument, whether or not then due, With any excess fpaid to Borrower. In the event of a partial taking of the Property in whic
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securify Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be %Elld 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immiediately before the
1aking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abaridoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or to the sums
secured tar this Security Instrument, whether or not then due. . .

nless Lender and Borrower otherwise a%ree in writing, any application of proceeds to principal shall not extend or
postpone_the due date of the monthly Fpa\ ments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance b Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or orrower’s successors in interest. Lender shall not be required
0 commence proceedm%s. aéamsg any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security nstrument by reason of any demand made by the original Borrower or Borrower’s successors
in ihnterest. any forbéarance by Lender in exercising any right or remedy shall niot be a waiver of or preclude the exercise of any
right or remedy.

12, S{nccessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
i)aragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sighs this Security
nstrument but does not execute the Note: (a) is co-si%]qing this Security Instrument only to mortlgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre¢ to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan char]ges,
and that law is finally interpreted so that the interest or other charges collected or to be collected in connection with the loan
exceed the permitted” limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected Trom Borrower which exceeded permitted [imits will be refunded 10
Borrower. Lender may choose to make this refund by reducin%)the principal owed under the Note or by making a direct payment
to ‘?orrcl)lweﬁ. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Securit Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directéd to the Property Address
or any other address Borrower designates by written notice to Lender. Any notice to Lender_shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by writlen notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be overned by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, suc conflict shall not affect other provisions of this Security Instrument or the Note which can be
glvgn effect {;\{it out the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Borrower 13 sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender né%y. at its option, require immediate e&aayment in full of all sums secured by this Security
Instrument, subject to any notice required by applicable law and not waived by Borrower. However, this option shall not be
exercised btrﬁLender if exercise is prohibited by applicable law as of the date o this Security Instrument. . .

. If Lender exercises this c;imon, Lender shall ﬁive Borrower notice of acceleration, The notice shall provide a period
within which Borrower must dpay 1 sums_secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpgation of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

17. Reinstatement. Lender, at Lender’s option, may allow Borrower to reinstate the Loan and thus have enforcement
of this Security Instrument discontinued at any time before sale of the Property pursuant to any power of sale contained in this
Security Instrument or entry of a judgment enforcing this Security Instrument; Prov_lded Borrower: eéa) ays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; _(E) cures any default of any
other covenants or agreemems; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attome%s fees and a reinstatement fee as specified by Lender; and (d]))t es such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. . _

18. “Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

be dgwen written notice of the change in accordance with paragraph 14 above and applicable law. The notice willstate the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by asp%hcable law, . .

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on, in or around the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the prescnce, use, Or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. o . .

Borrower shall promptly give Lender writien notice of any investigatjon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or 1§ notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. ‘ .

As used in this J)aragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection. . .

30. Assignments of Rents; Appointment of Receiver; Lender in Possession. As additional securit hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 or 21
hereof or abandonment _of the Property, have the nght 10 collect and retain such rents as they become due and pa{ablc. A

Upon acceleration under paragraph 16 or 21 hereof or abandonment of the Property, Lender, by judicially appointed
receiver (or if allowed by applicable law, in person or by agent) shall be entitled to enter ui)on, take %ossess[on of and manage
the Property and to colléct the rents of the Property including those past due. All rents collected by the recetver (or Lender or
its agent, if allowed by applicable law) shall be applied first to payment of the costs of management of the Property andgollectign
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of fer;t_s, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to
the g;uenclls secured by this Security Instrument. Lender and the receiver shall be liable to account only for those rents actually
‘received.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a%ree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce

J o ]
eratlon following Borrower’s breach <=2

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16 unless applicable ><

law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
earlier than the expiration of any notice period required by applicable law, by which the default must be cured; and (d) that

failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this QO

Security Instrument and sale of the Property. 1f the default is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, lncludinF. but not limited to, reasonable attorneys’
fees and costs of title evidence, all of which shall be additional sums secured by this Security Instrument.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at such time and place in DE SOTO County as Trustee designates in the notice of sale in one or more
parcels and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveylng the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorney’s fees; (b} to all sums secured by this Security Instrument; and (c) any excess (0
the person or persons legally entitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender or Trustee shall cancel this Security
Instrument without char%e to Borrower. If Trustee is requested to release this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee to any Trustee
appointed hereunder by an instrument recorded in the county in which this Security Instrument is tecorded. Without conveyance
of tlhe P;roperty, ihe successor trustee shall succeed to all the title, power and duties conferred upon Trustee hercin and by
applicable law,

PP 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box{es)]

[C] Adjustable Rate Rider [] Condominium Rider ] 1-4 Family Rider
[J Other(s) [specify] [0 Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

MICHAEL 1. WASHT -Borrower (Seal)

/'%/é/(/zz o rra
Name Printed: \ﬁ‘{ANCINE E. WASHINGTON () -Borrower (Seal)
Name Printed: _Borrower (Seal)

-Borrower (Seal}

{Space Below This Line For Ackao led, ]

STATE OF MISSISSIﬁI_: Sk b»{ County ss:

On this ls2 —  dayof October
authority in and for said County and State, the within named

, 1996 , personally appeared before me, the undersigned

. ¢ . WASHINGT W)
MICHAEL L. WASHINGTON and FRANCINE E. W. INGTON \\\\‘\\\\6. o h’”p ’4:,
S e T avho acknowledged that he signed and delivered the
foregoing instrument on the day and year therein n@n&m%,r ARY A
Given under my hand and seal of office. ¥ ¢ L
X [ punL
My Commission Expires: FRY AT
2 % LARGE %l
My Commission EXpires sopt. 141999 %S, . Najary Fiblic
(Seal) - i, 6‘(39 o
,"l Y C .
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EXHIBIT A

Ten (10) acres gituated in the South half of the Southwest Quarter
of Section Thirty-Five (35), mownship One (1), Range Nine (9) West,
and more particularly described as follows:

Beginning on the North side of the County Road at the Southwest
corner of said Section 35; thence North a distance of 1320 feet to
a point; thence past a distance of 330 feet to a point; thence
South a distance of 1320 feet to said County Road; thence West a
distance of 330 feet to the point of beginning. And with this share
being bounded on the Fast by the share of Joseph E. Washington.

LESS AND EXCEPT One and one-half acre located in DeSoto County,
Mississippl described as follows:

Beginning at a point on the east line of a County Road, a distance
of 396 feet North of the Southwest corner of Section 35, T-1-S5, R-
9-W, DeSoto County, Mississippl; thence north along the East line
of sald County Road, 200.0 feet; thence North 88 degrees 40' East
feet; thence South, parallel with gaid County Road, 200.00 feet;
thence South 88 degrees 40' West, parallel with the South line of
said Section 35, 330.00 feet to the point of beginning, containing
1.52 acre. Subject to easements and restrictions of record.

' LESS AND EXCEPT one and one-half acre located in DeSoto County,
Mississippi described as follows: :
Beginning at a point on the east line of a County road, & distance

! of 856 feet North of the Southwest corner of Section 35, T-1-S, R-

| 9-W, DeSoto County, Mississippi; thence north along the East Iine -

T of said County Road, 200.0 feet; thence North 88 degrees 40' East,

parallel with the South line of said Section 35, 330.00 feetl;

: thence South, parallel with said County Road, 200.00 feet; thence

: south 88 degrees 40' West, parallel with the South line of said

r Section 35, 330.00 feet to the point of beginning containing 1.52 !}

; acre. Subject to easements and restrictions of record.

LESS AND EXCEPT Lot Number One of the Nelson Washington Subdivision
: in Section 35, mownship 1, Range 9 West, with reference baing
| hereby made to the recorded plat in Plat Book 26, Page 42, in the
| office of the Chancery Clerk of DeSoto county, Mississippi, for &
more particular description, being three (3) acres more or less.

LESS AND EXCEPT Two (2) acres, gituated in the South Half of the
Southwest Quarter of gection Thirty Five (35), Township One (1),
Range Nine (9) West, and more particularly described as follows:
Beginning at a concrete post in the Northwest corner of South Half
of the Southwest Quarter of said Section Thirty Five (35); thence
North 84 degrees, 50 minutes East 330 feat to an iron pin; thence
South 5 degrees 30 minutes East 264 feet to an iron pin; thence
South 84 degrees 50 minutes West 330 feet to an iron pin on the
west line of said Section 35; thence North 5 degrees 30 minutes
west 264 feet along said west line to the point of beginning, AND
TOGETHER WITH a right of way and eakement for ilngress and egress to
Nail Road, which said easement is 20 feet in width, East and west
begins at the Southwest corner of above two acre tract, and extends
south a distance of 1016 feet to the North slde of said Nail Road,
and as said lands are shown by survey plat of Charles G. Carver,
dated November 15, 1975,

Being the same property conveyed to grantors herein by Warranty
peed of record in Book 274, Page 262, in the chancery Clerk's
office of DeSoto County, Mississippi.

©

oy, I A W]




