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*%*XASSTGNMENT OF DEED OF TRUSTh%#%% STATE HSH'L%ESBTO oo.ﬁ
FILED

The following collaterals, to wit:

DEED OF TRUST EXECUTED BY RICHARD _FRENCH and wife, SANDLW
DATED March 4, 1997

IN THE AMOUNT OF  $95,000.00

WITH A FINAL MATURLITY DATE OF February 5, 2027
SAID DEED OF TRUST WAS RECORDED ON March 13, 1997 at 10:11 A.M.
IN BOOK 892 PAGE 498

IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

are hereby pledged to secure ¥ note for $ 34 oo 00

dated on SHIEXXXXXXXXXJMXHK March 03— 1993, and due papeh 95— —— 19 45, in favor of
PEOPLES BANK & TRH.%T COMPANY, Tupelo, Miss., or any note given in extension or renewal thereof,

(Hereinafier called the
as well as for the payment of all other obligations or liabilities direct or contingent, whether by notes or by
overdraft or by endorsement, joint maker, surety, or any manner whatsoever of the undersigned, or any of
them to the bank, due or 10 become due, whether now existing or hercafier arising, or acquired by the bank.

And the undersigned agree 10 deliver 1o the Bank additional securities, or 10 make payment on account, to ils satisfaction, should the market values of such securitics, or any of them,
suffer decline. The undersigned hereby give to the Bank a lien for the amount of all such obligations and liabilities upon all property of securitics now or at any time hereafier given unto,
agﬂ_uirod by or left in the possession of the Bank by the undersi*ned. or any of them, whether for the express purpose of being uscd by the Bank as collateral security, or for any other
different purpose, including safckeeping, and also’upon any balance of the dcx:sil mccount of the undersigned, or any of them, with’the Bank.

On the non-payment of this note, or upon the non-payment of any of the other obligations or liebilitics sbove mentioned, or upon the sion-payment st maturity of any obligation or
linbility of the undersigned 10 any other party, or upon failure of the undersigned forthwith, with or without notice, 10 furnish satisfactory additional securities, or (o make payments
on accounts, in case of decline, as aforesaid, or in case of insolvency, bankruptcy, or failure in busi of the undersigned, or I? of them, of in casc of insolvency, bankrupicy, or failure in
business of any endorser or guarantor of this note, then and in any such case, this note and all other obligations and Tiabilities, direct or contingent of the undersigned and each of them, to
the Bank., shalt forthwith, at the option of the Bank, become duc and payable, without demand of notice: and full power and authority are hereby given to the Bank thereupon to sell, assign
and deliver the whole of the said securities and property or any part thersof, or mny substitute therefore, or any additions thereto, or any other securities or property given unto, acquired
by, or left in the possession of the Bank by the undersigned, or any of them, whether for the express purpose of being used by the Bank as collateral security, or for any other different
Eurpose. including safekeeping., o in the transil to or from the Bank, by mail or carrler, for any of the said purposes, at any broker's board, or at public or private sale, at the option of the

ank. at such lime or times, ot such price and upon such lerms as the Bank may determine, without either demand, advertisement or notice of any kind, afl of which are hereby expressly
waived. At any such sale the Bank may itself purchase the whole or any part of the property sold, free from any right of rederuption on the pant of the undersigned, which is hereby waived
and relcased. In 50 far as the security for this note or the property upon which the Bank is glven a lien, as hereinbefore provided, shall consist of negotiable instruments of any chose in
action or lien upon other property or any undivided interest, the Bank, instead of selling, may manage, collect, foreclose of atherwise realize upon the shme, with or without suit, and make
such compromise as it may deem best with any or all parties In interest to the same exient as though it were, {or all pu es, the owner thereof; and the Bank may extend the time of
paymient of any such instrument or chose in action as 10 other partics liable thereon, without thereby incurring responsibility 1o or discharging or otherwise affecting any liability of the
undersigned; and the undcrsigned hereby waive presentation, protest and notice of non-rnymem of any such m%:)ﬁable instrument. In case of any sale, collection or other disposition of any of
the frnﬁeny aforesaid, after deducting all costs and expenses of every king for the collection of this note or the collection, sale or delivery of any of the property aforesaid, the Bank may
aﬂs_ 'y the residue of the proceeds of the property aforesaid to pey one or more or all of the sald obligations or liabilities, to it, whether then due of not, making proper rebate for interest on
obligations or Yabilitics not then due, and returning the overplus, if any, to the undersigned, who agree to be and remain liable, jointly and severally, to the Bank for any deficiency arising
upon such sale o7 sales, collection or other disposition. The underlifned hereby muthorize and empower the Bank, at ils option at anfvmlime 10 appropriatc and apply 1o the payment and
extinguishment of any of the obligations or liabilities hereinbefore referred to, whether now existing or hereafter contracted, and whether then due or not due, any and all moneys now or
hereafter in the possession of the Bank, or under its control, on deposit or otherwise, to the credit of or belonging 1o the undersigned, or any of them.

The Bank ma, transfer this nole and may deliver the ssid collateral security or any part thereof to the transferee or transferees, who shall thereupon become vested with all the powers
and rights above given to the Bank in resipect thereto; and the Bank shall thereafter be forever relieved and fully discharged from any liability or responsibility in the matier. No delay on
the part of the holder hereof, in exercising any rights hercunder, shall oporatc as & walver of such rights

Zondens B, Bofrue X

SANDRA B STAFFORD |} {J

Tupelo, Miss., .March 93 197
This instrument prepared by:
The Peoples Bank & Trust Company
P. O. Box 1109
Southaven, MS 38671
601-349-2855

Over for Notary Acknowledgment S L Sy
LoADzS SPARKS PRINTING & GRAPHICS - Tupelo




State of Mississlippi BOOK 894PAGE 507

County of DeSoto

Personallpy appeared before me, the undersigned authority of law in and
for. the, jurisdiction aforesaid, the within named Sandra B. Stafford,

who acknowledged that she 5|gned and delivered the foregoing instrument
on ,‘t,he day and year therein mentioned.

o \(' 3_ .....

"'ﬁ:f:-’ -acwen uhder my hand and seal of office this the 4th dayjof March, 1997,
R
:0 BNy :Qomnﬂssmn expires: :
¢ 1 Noyamber 27, 1999 Notary Public
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