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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) s made on APLAL...., 18, 199

T e enrari i T S PN ,

5 S . The grantor Is ELizabeth. Ann. Campbeld. Procter.and. hushand... Babby. Brochkar. o,
............................ ’{'[5 s (CBOFFOWEr™). THe WUSIOE I cvniinininmimnimn e,
1

ANE....Hi . P M ; e ) sty is
SEgggba.‘ill %?.15&%5%%3&3 feggt'ﬁﬂ%qﬁﬁ ......................... wenvironanen (*Trustee). The beneficinry is

................. W f 'Tennesee P Which is organized and existing
‘ l [ LR R Vo Ty LT Graavnen YT I I CITLL p TS WO HUUTEIR 4B veriniraansinnianrienrianiignead TP TII
107 Noreh Mg SUTER 10m, Meriphs TN gy ond vhose address i
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Borrower owes Lender the principal sum of . E:LghtySeé? 5

...... st s erteennees D008 {ULS, $97, i), This debt s evidenced by Dorrower's note
dated Lthe game date as this Securlty Instrumeny (")él ¢"). which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on ..NOV.ENDRETL..4.,... !ﬁl .......................... S TR This Security Instrument
secures 1o Lender: {(p) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrower’s covenants und agreements under this Securhy Insirument and

the Note. For this purbose, Borrowc6 Irreycocably grants and conveys to Trustee, in trust, with power of sale, the following
deseribed property locuted in .2 BoOL Aevreerest s e perars bbbt sbeesatenas County, Mississippi:

lIlll]_lil-'l l'llll‘lIrl.lrl“"."rlijl‘."'l. [ 0. --------
E?.gasiB.S.a.nd.....wq..H.undm.Q..ﬁn.d...N.om,Q.... .......................

Lot 7A, McBowan Subdivision in Section 24, Towﬁship 2, Range 9, Desoto County,
Mississippi, as per plat recorded in Plat Book 6, Page 47-48, in the office of the
Chancery Clerk of Desoto County, Mississippi.

Elizabeth Ann Campbell and Elizabeth Ann Campbell Proctor being one and the same
person; she married Bobby Proctor subseguent to receiving her interest in this

-property.
i
which has the address of 3980301 Highway. Nozth, . Lake. Cormorant..., ... e et s ,
. 38641 (Srreel} [ciy)
Mississippl ... Fre b s b ke s e eats ("Properly Address™);

{2ip Cudli

TOGETHER W1TH il the improvements now or hereafter erected on tho proporty, and all easements, rights,
nppurlensnces, rents, royallies, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Insiroment. Al of the -
foregoing is referred 1o in this Security Instrument as the *Proparly.”

BORROWER COVENANTS that Borrower is lawlully sclsed of the estale hereby conveyed and has the right 1o grant
and convey the Property knd that the Property is unencumbered, excepl for encumbrances of record. Borrower warrunts
and will defend generally the thle to the Property against all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comblnes uniform covenants for natjonal use and non-uniform covenunts with
limited variatlons by jurlsdictlon to constitute a uniform security Insirument covering real property,

.
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UNIFORM COVENANTS.  Borrower end Lender covenant and ngree 85 follows: .

1. Payment of Principal and [nterest; Prepayment and Late Charges, Borrower shutl prompily pay when due
the principat of and interest on the debt evidenced by the Note and any prepsyment snd late charges due under the Nate,

2, Funds for Taxes and Insurance, Subjectto applicable law or 10w wrilten waiver by Lender, Bo_rmwcf shall piiy
10 Lender on the day monthly puyments are due upder the Note, until the Note is paid in full, & sum (Funds™) egual to
one-twellth of (1) yeur}y taxes and ussesspnents which moy sitain priority over this Securily Instrument; (by yeurly
Jeasehold payments or ground rents on thic Property, if any; (¢) yearly huzord insurance premiums; wnd (d): yuearly
mortgage Insurance premiums, il any, These items are colled “escrow items.” Lender may estimnte the Funds due on the
basls of current data and reasonable estimates of future cserow ftems. i '

The Funds shall be held in an gnililul_ion the deposits or accounts of which are insured or guarnnteed by a federul or
state agency (including Lender if Lender s such an institution). Lender shall apply the Funds 1o pey the escrow irems.
Lender may not charge for holding and applying the Funds, unalyzing the sccount or verifying the escrow items, uriless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower pny inicrest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and debhts 1o the Funds and the
purpose lor which each deblt to the Funds was made. The Funds are pledged us ndditional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dutes of the escrow ilems, shall exceed the samount required 1o pay the escrow flems when due, the excess shull be,
at Borrower's option, sither promptly repald to Borrower or credited to Borrower on monthily puyments of Funds. If the
amount of the Funds held by Lender is not sulficien( to pay the escrow Hems when due, Borrower shull pay o Lender uny
amount necessary 10 make up the deficiency in one or more paymonts 88 required by Luender,

Upon payment in ful) of all sums sccured by this Seeurity Instrument, Lender shall promptly refund to llurrm:.'cr
any Funds held by Lender. If under paragraph 19 the Proporty is sold or acquired by Lender, Lender shall upply, no later
than immedlately prior 1o the sale of the Property or its scquisition by Lender, uny Funds held by Lender at the time of
application as » eredit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, sll payments received by Lender viler
parageaphs | and 2 shall be applied: firsy, to late chorges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuable under parsgraph 2; fourth, Lo interest due; and Inst, 16 principal due.

"4, Charges; Liens.  Borrower shall pay al) taxes, assessments, churges, fines and impositions uttributuble to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, iF any.
Borrower shall pay these obligations in the manner provided in parugraph 2, or if not paid in that munner, Borrower shill
pay them on time directly to the person owed puyment. Borrower shull promptly furnish 1o Lender o)l notices of smounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation seeured by the lien in s manner aceeptable 1o Lender; (b) contests i good
fuith the lien by, or defends agoinst snforcement of the len in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Propertly; or (¢) secures from the holder of the lien ap
agreement satisfaclory 10 Lender subordinuting the lien 1o this Security Instrument, IT Lender determines that any part of
the Property Is subject 1o a lien which may attain priority over this Security Instrument, Lender may glve Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 duys
of the giving of notice. .

§, Hazard Insurance, Dorrower shall keep the improvemuenis now exisling or hereafter erected on the Property
insured agalnst 1088 by fire, hazards included within the 1erm “extended coverage” and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amouns and for the periods that Lendee requires. The
insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
whrcasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and sheill include a siendard morigage clause.
Lender shall heve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
sl receipts of pald premiums and renewal notlees. In the event of loss, Borrower shull give prompt notice 1o the insurance
- carrier snd Lender, Lender muy muke proof of loss if not mada promptly by Borrower,

Unless Lender and Borcower otherwlye agree in writing, insurance proceeds shall be applied 1o rastoration or repair
of the Property damaged, if the restoration or repalr is economicaily fousible and Lender's sccurity is not lessencd. If the
restoration or repair ls not economically feasible or Londer's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lendes that the insurance carrier hus
offered to settle a clolm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is given. i

Unless Lender and Borrower otherwise agree in wrhiing, any application of proceeds (o principul shal! not extend or
postpons the dus date of the monthly payments referred 10 in paragraphs | and 2 or change tha amount of the payments, If
under paragraph 19 the Property is acquired by Londer, Borrower's right to any insurance policies and proceeds resuliing
from-domage 10 the Properly prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument inamediately prior to the aequisition.

6. Preservation and Malntenance of Property; Leascholds, - Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to dateriornte or commit waste. If this Seeurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fec title to Lhe Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wrliing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fuils to perform the
covenants and agreemuonts contained in this Security Insirument, or there is a lepal proceeding that may significantly sffect
Lender's rights in the Property {(such as & proceeding In bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property snd Lender's rights
in the Property. Lender's actions may include paying any sums socured by a lien which has priority over this Security
Instrument, appearing in court, paylng reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tske nction under this paragraph 7, Lender does not have 1o do so. .

Any amounts disbursed by Lender'under this paragraph 7 shoil become udditional debt of Borrower se¢urud by this
Security Insirument, Uniess Borrower and Lender agree 10 other terms of peymoant, those amounts shall bear interest from

the date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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; Il Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insyrance in eflect until such time os the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law, ' .

8. Inspection, Lender or ity agenj may Trllk¢ reasonable entries upon and inspeclions of the Property, Lenddr
shall give Borrower notice at the time of or prior to'an inspection specifylng feasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. , -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fractlon: (a) the total smount of the sums secured immediately

before the taking, divided by (b) the fair market valua o?lhe Property immediately before the taking. Any balanee shall be
paid to Borrower, '

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor oflers to

make an award or seitlo s claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to gollect and apply the praceeds, a1 its option, elther to restoration or repair of the Proparty or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrea in writing, any npplication of prooeeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
. 10, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucecssor in
interest of Borrower shall not operate to release the Habllity of the original Borrower or Borrower's suocessors in Interest.
Lender shalt not bs required to commence proceedings against any successor In Interest or refuse to extend time for
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucoessors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be g walver of or preclude the exercise of any tight or remedy.

i 1, Successors and Assigns Bound; Jolnt and Several Liablijty; Co-signers, ‘The covenunts and agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject (o the provislons
of paragreph 17, Borrower's covenants and agrocments shatl be Joint and several, Any Borrower who co-signs this Security :
Instrument but does not execute the Note: (a) is co-slgning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obliguted to puy
the sums seeured by this Security Enstrument: and () ngrees that Lender and any other Borrower may sgree to exiend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Insirument or the Note without
that Borrower's consent,

12, Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the Interest or other losn charges colleeted or to be collecied In
connection with the loan exceed the permitied limits, then: (a) sny such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sumgy olrendy colleoted from Borrower which sxceaded
permitted limits will be refunded to Borrowor. Lender may choose to make this refund by reducing the principsl owed
under the Note o1 by making a direct payment 10 Botrower. If a refund reduoes principul, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note, : :

13. Lepisiation Affecting Lender's Riphts,  f enuciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls secording (0 its terms, Lender, at lis option,
masy require immediate payment in (ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 171,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall 10 Lender’s address stated hereln or any other address Lender desipnates by notice 10 Borrower. Any notice
provided for in 1;1“ Security Instrument shall ba deemed to have been given to Borrower or Lender when glven as provided
in this paragraph.
‘ p15. 8(’.:nfw:rnhm Law; Severability, This Seourlity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Securily Instrument or the
Notu confiicts with applicable law, such conflict shall not afect other provisions of this Security Instrument or the Nowe
which can be piven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are dociared 10 be severable. '

16, Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of thig Security Instrument.

17. Transfer of the Property or a Beneficia) Intercst In Borrower. 1T al) or any parl of the Property or uny
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior writlen consent, Lender may, at its optlon, require immediate payment in full of all sums
secured by this Seourity Instrument, However, thiy option shall not be exercised by Lender il exercise is prohibited by
federnl law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of uecelerution. The notice shall provide a period
of not tess than 30 dsys from the date the notice Is delivered or malled within which Borrower must poy all sums secured by
this Security Instrument. If Borrower (nils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Relnstate. 17 Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Stcurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 doys (or such ether period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seourlty Instrument; or (b) enmiry of & Judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:

(a) pays Lender oll sums which then would be due under this Security Instrument snd the Note had no ncce!crnllqn
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this .
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tgkes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continpa unchungc.d. Upon reinstatement by
Borrower, this Securlly Instrument and the obllgations sscured hereby shall remuin fully effective as if no acceleration had
occurred. However, this right to relnstate shall not apply in the case of acceleration under paragraphs (3 or 17,




. NON-UHIFORM COVENANTS Borrower and Lender funthier cos eniat and ngree ns folows:

19. Acceleration; Rewmedies, Leader shall glve notlce 1o Borrower prior 1o accelerstion following Burrawer's
breach of any covenant or ngraoment in (his Securlty Instrument (but oot prior to acceleratlon under purngraphs 13 and 17
unless applicable low provides otherwise). The nolflce shall specifyt (u) the defoulis (b) the uction required 1o curp the
default; (c) @ date, not less (han 30 days (rom the Wate the natice i given to Rorrewer, by which the default must be cured;
vad Gl) that fallure to eurg the default on or before the dnte pecified fn the notlce may result lnsccelerution of the sums
secured by this Sueprity Insteoment and gnle of the Property. ‘Phe notlee sl furthur Inform Boreower of the thgy o
reinstute sfter aceelorntlun and the tlght 1o bring n court nction to assert the non-exlstence of a defuult vr vuy ther
defense of Horrower 1n ncceleration ond aute. AF the defanlt s not cured o or befure the dute speclfied In the notice; Lender
a1 l1s option may requira immediate ppymeny fn tul) of ull sums seeurod by this Socurity Iugtrument without further
demand and mny fnvoke the power of snle nud any other romedios permitiod by applicable law, Lender shall be estitded 10 i
collect oll exponses fncurred in pursulng the remedies provided In this parnpraph 19, Including, but not Nmhed tu,
reatonable nttorneys' fees and costs of tlile evidence. ,

11 Lunder invokes the pow er of sale, Lender shall ulve ltorrower, In the monner provided In paragraph 14, notice of
Londur's election 10 gelt the Prapecty. Trustee gholl give noticu of ssle by publle advertisemant for the tine v In the
mminer prosecibed by upplicable taw, Trustee, withont demand on Borrowoer, shall eell the Property at public uucilon to the
hghest bidider for cash ut such tine ond phuey 10 WDBERER. e rivinsevenns County us Trustoe deylgnutes ln the nutice of sule
{n one or more parcels and In any order Trustee determines. Lender or lte deslgnee may purchase the Property ot uny sule.

‘Trusteo shall deliver to tHe purchaser Troslee's deed conveylny the Properly withoul uny covenunt or warranly,
txpressed or hinplled. The recitoly In the Trustee's deed shall be primn facle avidonce of the truth of the statements mude
theeeln, Trustae shnll apply the proceeds of (he snle In the following order: (9) ta al) expenses of the sale, Including, but nol
Hmited to, rensonable ‘Frustos's and Attorneys’ fpos; (b) to all sumy secured by this Securlly Instrument; nnd (e) nny oxcosy
to the person or persony lepally entitted to 4, -

20, Lender In Possession. Upon nceelaiation wnder paregraph 19 or abandonment of the Properly, Lender (in
lierson, by agent or by judiclally sppointed receiver) shall be enthled to ehle upon, (nke possension of and minude the
Property and 10 collect the renis of 1lye Property inchuding those past due, Any rents coltected by Leader or the receiyér
shall be npplled first 10 payment of the costs of management «f the Property and collection of rents, including, bui nol

lin.\lled to, recelver's lecs, promivns on receiver's bonds nnd reasonable ultorneys' fees, and then 1o the sums secired by
this Securlty (nstrumen, '

21, Release. Upon payment of sll sums secured by this Sccurity Instrumem, Lender shall concel this Securily
Instirument wllhogl chargy 1o Borrower, If Trustee §s frequested to cancal this Svourity tastrument, ol notes evidencing
debt seented by this Securhy Instenment shall be surrendered to Trusiee, Borrower shall pay any recordution cosis.

22, Subistitvte Trustes. | ender, a1 1 option, nimy from time to thne resnove Truslee und nppoint n successor srusice

|-':\. my Trastee uppointed horeunder by wn insizument recorded in the county In whicl thbs Seeurity Insteament is recarded.
Without conveyanca of the Property, the successor trnstee shall succeed 10 sl the title, pawer ond duties conlerred upon
Youstee herein anil by applicable lnw.

23, Tuders to this Securlty Ingtrumuant. I ene ar more slders nre excouted by Norrower nnd recorded together with

this Security fnstrument, the covenants gnd nereements of ench such rides shull be incorporuted into and shult wmend and
supplement the covenants and ngreements of this Security Instrmsnent ns I the rlder(s) were u port of this Secutlty
Enstrmment [Check npplicable box(es))

(0} Adjustable Rate Rider [T} Condominimn Rider
[C] Giradunted Payment Rider [C) Plauned Unit Development Ridor
‘Q.P"“"(‘) [speciify)

R A, :
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[Z] 2-4 Famlly Rider

sud covenants contulned in this Suvcurity

W Ton""z‘%‘%ﬁﬁ‘:ﬂ

T SISO v (Seal)
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INDIVIDUAL ACKHOWLEDGEMENT

STATE OF MiAN Tennessee
COUNTY OF mby

This duy parsonally appssred balore me, 1hs undersigned sulhorlly In and for the Biste and County sforesald, the within named

Elizabeth Ann Campbell Proctor and Bobby Proctor

11zab who scknowtedged 1hat_LneY_signed and deliversd the foregoing Desd of Trust
[ - Fre, - -
(:ian "‘-'\:2' ag'nd'ﬂur‘-lhg_mn meniionad,
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