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Prepared By:RICKY DILLEY Aer 29 l 56 P '97
THE PEOPLES BANK & TRUST COMPANY

7600 AIRWAYS BLVD

SOUTHAVEN, MS 38671 BKI0SD p Lo
Telephone Number_681-349-2865 W.E DAVIS o4 TLK,

THIS INDENTURE, made and entered into this day by and between B0BBY ) HAKNA

whose address is 2239 CEDARWOOD COQVE SOUTHAVEN
{Strest No. or RFD No. and Box) (City)

DESOTO M35
(County) {State)

W.P. MITCHELL

, as Grantor (herein designated as “Debtor”, and

as Trustee, and THE PEOPLES BANK AND TRUST COMPANY

SOUTHAVEN

of , Mississippi as Beneficiary

{herein designated as “Secured Party"}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of —
*CTUENTY EIGHT THOUSAND DOLLARS AND ZERO CENTS**

Dollars ($28,000.08 ) evidenced byld promissory note of even date herewith

in favor of Secured Party, bearing interest from _44/28/1881  ___ at the rate specifiedinthenote .
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

179 NONTHLY PAYMENTS OF 292.20 BEGINNING Nay 25, 1987
AND ONE FINAL PAYMENT OF 294,23 OUE April 25, 2812

SUBJECT TO A VARIABLE RATE

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Deblor may
now or hereafter owe 1o Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to proteci the property herein conveyed as provided in Paragraphs 3, 4,5 and 6 (all
being herein referred to as the "Indebtedness™).

INDEXING INSTRUCTIONS:
SECTION 6, TOWNSHIP 2z, RANGE 8, DESOTO COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO _ State of Mississippi:

LOT 750, SECTION D, TWIN LAKES SUBDIVISION, IN SECTION 6, TOWNSHIP 2,
RANGE 8, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 19, PAGES 32 AND 33, IN THE OFFICE OF THE CHANCERY CLERK

OF DESOTO COUNTY, MISSISSIPPI, SUBJECT TO THE EASEMENTS, RESTRICTIONS,
AND COVENANTS AS SHOWN ON SAID RECORDED PLAT.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property™). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestin and its Collateral or Property shall notinclude any household goods {as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as aresultof a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompl payment of alt existing and future Indebledness due by Debtor to Secured Party under
the provisions of this Deed of Trust. I Debtor shsll pay sald Indebladness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Deblor shall be in default as provided in Paragraph 8, then, In that event, the entire Indebiedness, together with
all interest accrued thereon, shall, at tha option of Secured Farly, be and bacorme &t once due and payable without notice to Pebtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or & sutticlency thereol, to satisly the Indebtadness at public outcry to 1he highest biader for cash. Sale
of the property shatl be advertised tor three consacutive weeks preceding the sale in a newspaper published in the county where the Properly )5 situsted, or if
none is 80 publlshed, then In $omMe newspaper having & genera! circulation therein, and by posting a nolice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the namaes of the original debtors in this Deed of Trust. Deblors walve the provislons of Section 83-1-55 of
the Mississippt Code of 1972 as amended, If any. as far @s this section restricts 1he right of Trustes to otfer at sale more than 160 acres at a me, and Trustes
may offer the property herein conveyed as a whole, regardtess of how It is described.

If the Property s sitvated In two or more counties, of in two |udiclal districts of the same county, Trustee shall have full power 10 seiect in which county,
or judiclal district, the sate of the property Is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Should Secured Party b a corporation or n unincorporated sssochalion, then any officer thereof may declare Debtor
to be In defaull as provided in Paragraph B and requssl Trustee to se!l the Property. Secured Parly shatl have the same right to purchase the properly at the
torecinsure sale as would @ purchaser who is not & parly to this Deed of Trust.

From the proceeds of the sake Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interes! and atlorney's fees due for collection of the debl; andthen, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made sublect to tha covenants, stipulations and conditions sel forth below which shall be binding upor all pariies
harato.

1. Tnls Deed of Trust shall also secure all future and additional advances which Secured Parly may make to Debtor from time 1o time upon the security
herein conveysd. Such advances shall be optionat with Secured Parly and shall be on such terms as to amount, maturity and rate of interest as may be
mutually agreeable to both Deblor and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if so
n:nade, shall be secured by this Deed of Trust 1o the same extent as i made 1o all Debtors.
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2 This Deed of Trust shalt also secure any and all other Indebledness of Deblor due 10 Secured Parly with Interest thereon as specified, or of any one of
the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hareafter arising at any
time belors cancellation of this Deed of Trust. Such Indebiedness may be evidenced by note, open account, overdralt, endorsement, guaranty of otherwlise,

3. Deblor shall keep all improvements on the land heretn conveyed insured against fire, al hazards included within the term “extended coverage”. Hood in
areas designated by the U. §. Depaniment of Housing and Urban Devetopment as being subject to overflow and such other harards as Secured Parly may
reasonably require in such amounts as Deblor may determine but for not less than ihe Indebledness secured by this Deed of Trust. All policies shall be
written by reliable insurance companies acceptable lo Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Panty, Debtor shall promptiy pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
tor inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to pay such premiums. In the event of a
toss coverad by the insurance in force, Deblor shall promptly notily Secured Parly who may make proot of loss if timely proo! is not made by Debtor. All loss
payments shatl be made directly to Secured Party as 10ss payee who may either apply the proceeds to the repair or restoration of the damaged improvemeants
or to the indebledness of Debtor, or release such procesds in whoie or in par to Debtor.

4. Deblor shall pay ali 1axes and assessmenls, general or special, leviad against the Propenly or upon the interest of Trustes of Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured Parly the tax receipts for inspection.
Should Deblor fait 10 pay all taxes and assessments when due, Secured Parly shal! have the right, bul not the obligation, to make these payments.

5. Deblor shali keep the Properly in good repair and shatl not permit or commit waste, impairment or deterioration thereof. Debtor shall use the Property
for lawfut purposes only. Secured Party may make or arrange 1o be made entries upen and Inspeclions of the Property after first giving Debtor notice prior to
any inspection speciying a just cause related to Secured Party's Inlerest in the Properly. Secured Parly shall have the right, but not ihe obligation, to cause
needed repairs 10 be made to the Propeny afler tirst affording Deblor a reasonable opporlunily 1o rmake {he repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trus! is given as security be for construction of improvernents on the tand herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made enlries upon the Property and Inspeclions of the construction in progress. Should
Secured Party delermine that Debtor is failing to perform such construction in & timely and satislactory manner, Secured Parly shall have the right, but nol
the obligation, to take charge of and proceed with the construction at the expense ol Debtor after first atfording Debtor a reasonable opportunity to continue
1he construction in a manner agreeable 1o Secured Party.

6. Any sums agvanced by Secured Party for Insurance, laxes, repairs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Debitor to Secured Party, with Interest at the rale specified in the note representing
the primary indebtedness, within thirty gays following written demand for paymen! sent by Secured Party to Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair or consiruclion costs tor which Secured Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns 1o Secured Party all rents accruing on the Property. Debtor shatl have the right 1o collect and retaln the
rents as long as Debtor is not in detault as provided Ja Paragraph 8. In the evanl of detault, Secured Party in person, by an agent or by a judicially appointed
receiver shatl be entitled 10 enter upon, take possession of and manage 1he Property and collect the rents. All rents so collecled shalt be applied first {0 the
cosis of managing the Property and collecting the rents, Iincluding fees for a receiver and an atiorney, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebtedness.

§. If all or any parl of the Properly, or an interest therein, 15 sold or transterred by Debtor, excluding {8) 1he crealion of a lien subordinate 1o 1his Deed of
Trust, (b} a iranster by devise, by descent or by operation of law upon the death of a joint owner of (¢} the grant of a leasehoid interest of three years or less
not containing an option to purchase, Secured Party may declare all the Indebledness 10 be immedialely due and payable. Secured Parly shall be deemed 10
have waived such option 1o accelerate if, prior or subsequenl to the sale of transler, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest Is satistactory 10 Secured Parly and that the successor in interest will assume the Indebledness so as to
become personally Lable for the payment thereef. Upon Debtor's successor in interest executing a written assumption agreement acecepted In writing by
Secured Party. Securad Parly shali release Deblor from all obligations under the Deed of Trus! and the Indebledness

If the condilions resulting in @ waiver of the option to accelerale are not salislied, and if Secured Parly elects not to exercise such cption, then any
extension or moditication ol the terms of repayment from time 10 1ime by Secured Parly shall not operate to release Deblor or Debtor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Parly elects 10 exercise the oplion 1o accalerale, Secured Party shall send Deblor notice of acceleration by cortitied mail. Such notice shall
provide a period of thirty days from Ihe date of mailing within which Deblor may pay the Indebledness in full. If Debior tails to pay such Indebtedness prior to
Lhe expiration of Yhirly days, Secured Parly may, withoul funther nolice to Deblor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in defaull under the provisions of this Deed of Trust it Debtor (a) shall {ait to comply with any of Deblor's covenants or obligations
contained herein, (b} shall fail 1o pay any of the Indebtedness secured hersby, or any instaliment thereof or interest thereor, as such Indebtedness,
instaliment or interest shal! be due by contractual agreement or by acceleration, {c} shall become bankrupl or insolvent or be placed ir receivership, (d) shall,
it a corporation, a partnership of an unincorporated association be dissolved voluniarily or involuntarily, or (e} if Secured Party in good falth deems itself
insecure and its prospecl of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the criginal or any successor Trustee, or to Deblor, and without regard 10 the
withngness or inability of any such Trustee lo execule this trust, appoint another person of succession of persons 1o act as Trustee, and such appointee in
the execution of this trust shall have all the powsrs vested in and obligations imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereo! may make such appoiniment

11, Each privilege. option or remedy provided in this Deed of Trust 1o Secured Parly is dislingt {rom every other privitege, oplion or remedy contained
herein or alforded by law or equily, and may be exercised independently, concurrenily, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Party in exercising Bny privilege, option or remedy after the right to co so has accrued shall not
constitule a waiver of Secured Parly's righl 1o exercise such privilege, option or remedy in event of any subsequent accrual.

12. The words “Debtor” of “Secured Party” shall each embrace one Individual, two or more individuals, a corporation, & parinership or an unincorporated
association. depending on the recilal herein of the parlies 10 this Deed of Trust. The covenanis herein conlained sha!l bind, and the benefits herein provided
shall inure to. the respeclive legal or personal representalives, SUCCessors or assigns of the parties hereto subject to the provisions of Paragraph 8. If there be
more than one Dehtor, then Debtor's cbligations shall be joim and several. Whenever in this Deed of Trust the context so requires, the singular shall include
ihe plurat and the piural the singular. Notices required hereln from Secured Parly 10 Debtor shall be sent to the address o Debtor shown in this Deed of Trust.

13. This Deed of Trust Is given and taken In renewal and extension of & deed of trust dated the day of.

19 and recorded In Book page deed records County, Miss,, and is In no way

Intended to void the said dead of trust or impalr the security there f, ay
IN WITNESS WHE REOF, Debtor has executed this Deed of Tr%ﬂ%ﬁ&%m ugf’c':fil 28 8T ;

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUA

Name of Debior BOBBY 27 HANNA
By

Title

Attest:

Title

{Seat)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF D TO
This day pérsonally appaared beforo";'ne. the undersigned authority in and for the Siate and County aforesald, the within named
BOBBY J KANNA .. o
A TR } % who acknowledged that_ . he __signed and dellvered the foregoing Deed of Trust
on the day al:\f:}l year therein mentioned.

R e i
" Bwen Under my hand.and officlal sea! of office, this the 28th _ gay of April 19 P17 —

T o
L €y D “November 27, 1999
My Cominission Expires L !

- Notary Pubﬁ?

- ~
-

) <3 © . CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

siare oFMisssie.
COUNTY ' fFcrecae '

This d&)'f personally appeared before me, the undersigned authority in and for the Stale and County atoresaid,

and
{Tille) (Title)

respectively ol Dabtor, the above named

a corporation— & partnership - an unincorporated assoclatlon, who acknowledged that for and on its behalf, he slgned, sealed and delivered the
foregoing Deed of Trust on the day and ysar thereln mentioned as its act and deed, being flrst duly authorized so to do.

Given under my hand and official seal of pffice, this the _ dayof ____.. -, 18

My Commission Expires Notary Public
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