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DEED OF TRUST Loan No.: 50-~1824
N THIS DEED OF TRUST ("Security Instrument’) is made on May 1 , 19 97
* Thegrantoris James A. Oook Jr., a single person
s ("Bon:ower").
11 This trustee is Kathryn L. Harris , whose uddress is:

P.0. Bax 54, Rossville, TN 38066
o ("Tristee").
" The beneficiary is Coamunity Mortgage Corp. ‘

,which is organized and éxisting |

~ under the Jaws of the State of Tennessece » and whose address is
L 142 Timber Creek, Cordova, TN 38018 j
L ' ("Lender").
. Bﬂffogéf/g\g%sulfsndef the principal sum of  one hundred thirteen thousand four huired and. '
Dollars (US.$ .,  113,400.00 ). ‘This debt is evidenced by Borrower's note duted the same date as | -
{1 this Sccurity Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due énd paydble on .
May 1, 2012 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by !

. the Note, with interest, and all renewals, extensions und modifications of the Note; (b) the payment of all other sums, with |
-+ jnterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s -
. covenants and agrcements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
" fonveys to Trustee, in trust, with power of sale, the following described property located in ~ DaSoto :
County, Mississippi:

i Lot 131, The Plantation, Section C, Phagse 2, Plantation Lakes, P.U.D. (R-3)
o located in Section 22, Township 1 South, Range 6 Wast, DaSoto County, :
v Mississippi, as recorded in Plat Book 49, Page 24, in the office of the Chancery,
.. Clerk of DeSoto Camty, Mississippi. !

) :
, ) I, RHONDA PC'OOK, AM EXECUTING THIS DEED OF TRUST SOLELY TO SUBJECT THE PROPERTY (HEREIN
XY, T0 THE LIEN OF THE DEED OF TRUST. ‘ | :

y . :
WC/ 1 AM UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT SECUREQ HEREBY.

i |ohichhasthe addressof 9088 Lakeshore Drive, Olive Branch . '
it . . ) ' IStreet] ] :

i: Mississippi 38654 ("Property Address*);

e , (2ip Cote)

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instriment.
- Al of the foregoing is referred to in this Security Instrument as the "Property.” :
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
~ gonvey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and will
.. defend génerally the title to the Property against all claims and demands, subject to any encumbrances of record. :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borzower and Lender covonant and agree as follows: ‘

. . 1. Payment of Principal and Interest; Prepayment and Late Cha sg.r Borrower sha rinei
* of and inferest on the debl chdenced by the Note and sny prepayment ans fnte charges Gub der Ly Pay vwhen due the principal
: - Funds for Taxes and Insurance, Sugjecl to uthcuble law or to u written waiver by Londer, Borrower shall pay to
- Leader on the duy monthly payments ure due under the Note, until the Note is puid 1o full, a sum "Funds"? for: (a) ycarly taxes

.. and assessments which muy attain rlorne' over this Socurity rnstrumeqt as a lien on the Property; (b} year cgwl)éhpaymcnts
- or ground reats on the Property, if any; ¢} yearly huxard ot property insurance premiums; d) yearly flood ‘insurance premiums,

if any; (e) yeurly mortﬁ?q Insurance premidms, if any; and (B uny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mon¥ugc tnsurance premiums. These items are called "Escrow Items.” Lender
mnay, at any time, collect und bold Funds in' an amount not to exceed the maximum amount a lender for u federally related mortgage
loun mai{ require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unlcss another law that applies to the Funds sets a lesser amount, If so,’
Lender may, at any time, ¢ollext und hold Funds in an amount oot to exceed the lesser amount. Leunder may estimate the amount
of Funds due on the busis of current data and reasonablo estimatcs of expenditures of future Escrow ftems or otherwise in.

P de Phetl b i hose d
The Funds s ¢ beld in an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity Gucluding |

. Lender, if Lender is such an lnsmut:ong or in argf Federgl Home Loun Bajik, Lender %hai?"appl the Funds to pa 3tlh(e Escroé'

Items. Lender may not charge Borrowér for holding and ap%lyulgg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender puys Borrower interest on the Funds und applicable law pérmits Lender to make such a charpe. .
However, Lender may require Borrower to pay a one-time charge for an indepondent real estate tax reporting service uscd%y

-Lender in connection with this loan, unless agghcablp law provides otherwise. Unless an agrcement is made or & piicable law

: rcqtgres interest to be paid, Lender shall not rcqﬁ:red to pay Borrower any interest or earnings on the Funds. Borrower and

- Lender may agree in writing, owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annyal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are ;l:ledged as additional sccurity for all sums securcd by this gccurit Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held bg applicab u}aw, Lender shall account to Borrower -
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time -
is not suflicient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall |
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve -

monthly Gayments. at Lender’s sole discretion. ) .

‘ pon pa¥mcnt in full of all sams secured by this Security Instrument, Lender shall prompt1¥ refund to Bortower any Funds
held by Lender. If, under peragraph 21, Lender s acquite or sell the Property, Lender, prior to the acquisition or sale of the
‘gropqxt-;yi sh[all apptiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

ecurity Instrument, ‘

‘ 3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall gc gpptied: first, Lo any pre ayrggn charges guc undgr the Note; 35‘:3}?3, to amounts p):\yable under pz?ragrgp 2;
third, to interest due; fourth, to principal due; and last, to any late charges due uuder the Note, '

. - Charges; Liens. Borrower shall pay all taxes, asséssments, charges, fines and impositipns attributable to the Pm&crty .

+ which may attain priority over this Security Instrument, and leasshold payments or ground rents, j aner. Borrower shail pay these .

- abligations in the manncr provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the -

, gerson owed ﬂl!:aaymcut. Borrower shall promptly Furnish to Lender all notices of amounts to be paid under this paragraph, If -
‘Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, . '
. ... Borrower shall promptly dischatge any lien which has priority over this Security Instrument unléss Borrower: (a) agrees -
in writing to the payment of the obli%an?n secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien |

- by, or defends against enforcement of the lLien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or ﬁ:e) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over this -

- Seeurity Instrument, Lender may hgivc Borrower a notice idenuqcmg the lien. Borrower shall satisly the lien or take voe or more
of the actions set forth above within 10 days of the giving of notice. '

‘ $. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pro‘?erg; insured against loss by Tire, hazards included within the term "extended cow:rage" and any other hazards, including floods

‘ gr doo ing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that

y leas

ender requires, The insurance carrier prowdu;g_the insurance shall be chosen by Borrower subject to Lender’s approval which -
- shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o Frowct Lender’s rights in the Propcrlz in accordance with eragraph 1.
All insurance gohcncs and renewals shall be aceeptable to Lender and shall include a standard mortgage clanse, Lender
- shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prom tly give to Lender all receipts of -
Eaéid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
nder may make proof of loss if not made promptly by Borrower. . . : -
- Unless Lender and Borrower otherwise agrée in writing, insurance grocceds shall be applied to restoration or repair of
 the Property damaged, if the restoration or repair is economically feusible an Lender's security 15 not Jessened. If the restoration
 Of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be a%phcd 10 the sums
[ secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the Property,
| or does nol answer within 30 days a aotlce from Lender that the jnsurance carnier has offered to settle a claim, then Lender may
|.collect the insurance proceeds. Lender may use the’ roceeds 1o repair or restore the Property or to pay suins secured by this
 Security Instrument; whether or not then due. The 30-day period will begin when the notice is given. ) ‘
! Unless Lender and Borrower otherwise agree in writing, any. sirplicanon of proceeds to principal shall hot extend or
| postpone the due date of the monthly dpaymcnts referred to in parugraphs 1 and 2 or change the amount of the payments. If under
! l:a.rug;ragh 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage -
o the Property prior tothe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .
6. upancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Afppllcation; Leaseholds. |
Borrower shall occupy, establish, and use the Proger%as Borrower's prmc:Pal residence within sixty days after the execution of this
- Security Instrument and shall continpe to occupy the Property as Borrower’s Ipnnc-pal residence for at %ast one year after the date
“of occu[t)ancy, unless Lender otherwise agrees in writing, which consent shull not be unreasonubly withheld, or uinless extenuating
, tircumstances exist which are beyond Borrower’s control. Borrower shall not destroy damage or impair the Property, allow the .
 Property to deteriorate, or commit waste on the Property. Borrower shall be in default if ager forfeiture action or proceeding,
- whether civil or criminal, is begun that in Legders good faith judgment could result in forfeifure of the Property or otherwise |
| materially impair the lien created b{ this Security Instrument or Lender’s security interest. Borrower may cure such a default and |
'reinstate ‘as provided in paragraph 18 bﬁ causing the action or proceeding to be dismissed with a ruling that, m Lender's good faith
- determination, precludes forfeiture of the Borrower's interest in the Prgﬁerty or other matenial impairment of the lic created by
-this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower durmﬁ the loan apphcation
process, gave multcrially false or inaccurate ‘information or statements to Lender (or failed to provide Lender with any material
-information) in connection with the loan evidenced by the Note, including, but not limited to, représentations concerning Borrower's
occupangy of the Prorerty as 8 é)nn(:lpal residence.” If this Securilt’v Instroment is on a leasehold, Borrower shall comply with all
:the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
.Lender agrees to the merger in writing.
- s ol Frotection of Lender’s Rights in the Property. If Borrower fails to perform the coventants and agreements contained
in this Security Instrument, or therg 15 a Jegal proceeding that may significantly affect Lender’s rights in the Property (such as a
;proceeding in.bankruptcy, probate, for condemnation or forfsiture or to enforee laws or relgulatnons , then Lender may do and pay
Yor whatever is necessary Lo protect the value of the Progerty and Lender's rights in the Property.” Lender's actions may include
' paying any sums secured by a lien which has priority over this Security [nstryment, appcann%hnp court, paﬁq}g reascnable attorneys’
f r.ev;‘.:l and ¢ntering on'the Property to make repairs. Although Uender may take action under this paragraph 7, Lender docs not have
o do so, - .
; Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument, Unless Borrower and Lender ugree to other terms of payment, these amounts shull bear interest from the date-of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment. _
8. Mortgage Insurance, If Lender required .mortgagc insurance as a condition of making the loan secured by this Security
Hnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, Tf, for any reuson, the -
‘mortgage insurance cove_rage required by Lender fapses or ceases to be in e‘ffcc‘[ Borrower shall pay the premiums required to -
fobtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost -
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.+ to Borrower of the mortgage insurance previously in effect, from sn alternatc mortgage insurer approved by Lender.  If substantially:
cquivalent mortgage insitrance oow:rggg iggot available, Borrower shall ay Lo Lgn er each mggtl?‘:sun{ equglet'o ohg}zwbgm‘l?gjf(=
the yearly moriguge insurance premium being paid by Borrower when ﬁmc insurance coverage kupsed or ccascé to be in effect.’
. Lender wilt accept, use and retain these paymerits as 4 loss reserve in lieu of mortgage insurance. Loss reserve syments may no-
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period lhutq.endcr requires).
rovided by an instwer approved by Lender again ecomes available and is oblained, Borrower shall pay the premiums rcquirc‘3
0 muintain mortguge irisurunce in effect, or to E?rowde a loss reserve, until the requirement for mortgage insurance ends in
accordunce with any written agreement between Borrower and Lender or applicable law,
. 9. Inspection. Lender or its ugent may make reasonable entries upon and inspections
- Borrower notice at the time of or Pprior to an inspection specifying reasona%lc cause for the inspection,
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
an:i??guegngg :)thcr taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and shaﬁ f
In the event of a total taking of the Property, the proceeds shall be a lied to the sums secured by this Security Instrument, |
whether or not then due, with an¥ excess paid to B_oﬁgweg. In the event of & partial taking of the Properly in which the fair marketi ’
value of the Property :mm?d;ate y before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before tha taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amotnt of the proceeds multiplied by the f?l!owing fraction:” (a) the total amount of the sums :
secured immediately before the taking, divided by (b} the fair market vatue of the Property immudiately before the taking. Any .
! balance shall be paid to Borrower. In the event of 4 partial taking of the Property in w]hich the fair mariet value of the Prope:
. immedistely before the taking js less than the amount of the sums secured immediately before the taking, unless Borrower afg ‘
- Lender otherwise agree in wmutxhg or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums arg then due, '
_ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make -
- an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender |
.- 1s authorized to collect and apKly the proceeds, at jts option, either to restoration or repair of the Property or to the sums secured °
1 by this Security Instrument, whéther or not then due. ) :
| Unless Lender and Borrower otherwise B}g'rce in writing, any apglic.ation of proceeds to principal shall not extend .or
postpone the due date of the monthly payments referred to in rEuwagra hs 1 and 2 or «:La.\}ge the amount of such payments. :
, 11. Borrower Not Released: Forbearance b{ Lender Not a Walver, Extension of the time for payment or modification
. of amortization of the sums secured by this Secarity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o}“Bormwcx's uccessors in interest. Lender shall not be required to -
. commence proceed _a%amst Jany successor in mlerest or refuse to extend time for payment or otherwise modify amortization of |
. the sums secured b{m s Sec :t{elnstruz_nont by reason of'an{ demand made by the original Borrower or Borrower’s SHCCessOrs |
in hu{mrcazt. Aély forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any |
b 3 or remedy.
;- @ 12. Su)((:cessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Securi
Instrument shall bind and benefit the successors and assigns of Lender and orrower, subject to the provisions of paragraph 17. -
+ Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Se‘cuntg Instrument but does not
 gxecute the Note: (a) 18 co-signing this Security Instrument only to mortﬁage Frant and convey that Borrower’s interest in the
i fropcr:y under the terms of this Security Instrument; (b) is not persona v ob I%ated to pay the sums secured by this Security -
i Instrument; and (c) agrees that Lender und any other Borrower may nhgrcc to extend,
- with regard to the ‘terms of this Security Instrument or the Note without that Borrower's consent,
i 13, Loan Chgrfes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, .
. und that law is finally interpreted so that the interést or other loan chat:fes collected or 1o be collected in connection with the Joan |
texceed the permitted limits, then: {:) any such loan charge shall be reduced by the amount necessary to reduce the charge to the |
* permitted limit; and (b) any sums already collected from sorrower which exceéded permitted limits will be refunded to Borrower,
. Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direct ﬁaymcnt to Borrower, -
| If a refund reduces principal, the reduction will be freated asa 'ixiirtial prepayment without any prepayment charge under the Note.
! 14, Noﬁcqls. Iﬂuy notice to B?;rowcr provided for in this Secrily Instrument shall be given by delwermlg it or by mailing -
+it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address :
- ot any other ddrestnBorrowcr designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
uddress stated herein or any other address’ Lender designates bﬂcnotlce to Borrower. Any notice I|l>_ﬂmch:d for in this Security
. Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paralgraph. T
. 15, Govemin% Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicable law, such ‘confhict shall not affect other provisions of this Security Instrument ‘or the Note which can be given ‘effect
;w:t%nom the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ang part of the Property or any interest in it -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural %crsop) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secority
'énstru:mc!nt. However, this option shall not be cxercised by E.ender if exercise is prohibited by federal law as of the date of this -
ecurity Instrumenit, . ; . :

Y Lender exercises this oFtlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of !
not less than 30 dalys from the dals the notice is delivered or mailed within whick Borrower must Clpay all sums secured by this |
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower. . ‘

18. Borrower’s Right to Relnstate. 1i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dnsc%x;t}nued at any time prior to the earlier of: (a) § da¥s (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instmmen\:ﬁog Eb) entry of a judgment enforcing this Secutity Instrument, Those conditions are that Borrowet; (a) I(}>ays Lender
+all sums which then would be due under this Sseurity Instrument and the Note as if no acceleration had occurred; (b) cures any -
default of any other covenants or agreements; éc) pays all expenses incurred in enforcing this Security Instrument, including byt
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien'of this
Security Instrument; Lender’s rights in the Propérty and Borrower's obligation to pay the sums sécured by this Security Instrument
shall continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the obhqat_mns secured "hereby shail
;rcxgain fully eﬂictli—’ as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of accelération
under paragra . L. . e ]

P 19, Sgle of Note; Change of Loan §ervicer, The Note or a partial interest in the Note (together with this Security -
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chanq.e in the entity (known
:as the "Loan Setvicer™) that collects momhiy payments due under the Note and this Secutity Instrument. There slso may g one
. of more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be -
gven wiitten notice of the change in accordance with pamlgraph 14 gbove and agpllcable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bé made. The notice will also contain any other -
information required by ?%lncable law, ) . ‘
_ 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prorerty. B%rrower ?all not do, nor ellow anyone else to do, anything alfecting the Property

at is in viplation of any Environmental Law. The preceding two sentences shall not apgly to the presence, use, or storage on the
¢ appropriate to normal residential uses

Property of small qhanfities of Hazardous Substances that are generally recognized to
and to maintenance.of the Property. . L. .
5 BO!:'OWT shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé or Environmental Law of 5
‘which Borrower has actual knowledge. If Barrower learns, or is notified by an %sovermnental or regulatory authority, that aay |
removal or other remediation of any Hazardous Substance affecting the Proper{y necessary, Borrower shall promptly take all
‘necessary remedial actions in accordance with Environmental Law. _ , ' §
. As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substazices by
Enyironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matériafs containing asbestos or formaldehyde, and radioactive materials. As nsed in this ;Imragraph .
20, "Environmental Law” means federal laws and {aws of the jurisdiction where the Property is located that relate to health, safety
or envirobmental protection. ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ; ;
Z1. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration followlng Borrower's breach
of any covenant-or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicablé
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice Ls glven to Borrower, by which the default must be cured; und (d) that fallure to cure
the default on or before the date specified In the notice may result in acceleration of the sums secured by thls Security
lnstrument and sale of the Property. The notice shall further inform Borrower of the right te reinstate after acceleration and
the right to bring a court actlon to aysert the non-extstence of a default or any other defense of Borrower to acceleration and
sale. If the defailt Is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instroment without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. |
If Lender Invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property, Trustee shall give notice of sale by public advertisement for the time and in the manner
trescrlbed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
idder for cash at such tlme and place in DeSoto County as Trustée deslpnates in
tl:e noticel of sale In one or more parcels and in any order Trustee determines. Lender or Its desighee may purchase the Property
- at any sale, '
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made:
therein. Trustee shall apply the proceeds of the sale In the following order; (a) to all expenses of the sale, including, but not
limited to, reasonazble Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to'
the persan or persons legally entitled to it. ;
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument’
to Borrower. If Trustce is rbguested to cancel this Security Instrument, all notes evidencing debt secured by this Security.
Instrument shall be surrendered to Trustee. Borrower shall pay eny recordation costs. Lender may charge Botrower a fee for:
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is:
permitted under applicable law. : ‘
23, Subst?gnte Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to!
any Trustce appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without'
cm;vgyancclp ;llw Il’roperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustes herein’
an applicable law. 7
Y ﬂ) Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with thisi.
Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and supplement’
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument, '
{Check applicable bax(es)].

{TJ Adjustable Rate Rider [] Condominium Rider [ 1-4 Pamily Rider |
{] Graduated Payment Rider [X] Planned Unit Development Rider [} Biweekly Payment Rider -
[] Balloon Rider ] Rate Improvement Rider [] second Home Rider - |

{1 Other(s) [specify] o

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security lnstmmcnt;
and in any rider(s) executed by Borrower and recorded with it,

Seom ey,

=

—

i
'
i

James A. Cook Jr. “Borrower:

Boda Ll

RhondaP Cook ' -Borrower’

{

~Borrower,

" ;Bormweré

[Spaee Beiow This Ling For Acknowldgnient]

STATE OF MISSISSIPPL, De Soto County ss: 1
On this _15t day of May 1997 , personally appeared before me, the undgrsig'ncdg

| ~ authority in and for sald County and State, the within nam%d
Janes A Cock Jrx. and wife, Rhonda Cook

i

, who acknowledged that he signed and delivered the £
foregoing instrument on the day and year therein mentioned, o :
‘ Given under my hand and seal of office.

My Commission Bxpirc. 17! /999

Notary Public

Seal NSRRI
( ) \‘\\\ ] “HE/‘ Iz .. S .
= \.\‘:"""“"'."(ﬁ"’» o |
9‘3}‘." R S :
S f"‘lARY P
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 50-1824

"THIS PLANNED UNIT DEVELOPMENT RIDER is made this ist day of
May, :1997 » and is incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secure Borrower's Note 10 Comunity Mortgage Corp.

, (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

9088 Lakeshore Drive, Olive Branch, MS 38654
[Property Address}

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of ‘
Covenants, Conditions, and Restrictions of Recoxrd (the "Declaration"”).

The Property is a part of a planned unit development known as

Plantation Lakes
[Name of Planned Uit Development] -

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

‘Borrower and Lender further covenant and agree as follows: ‘
A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (ii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. .
B. Hazard Insurance, So long as the Owners Association maintains, with 5 generally accepted

insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfac) nde hich
Initiels: - -~
MULTISTATE PUD RIDER - Single Family Page 10f3 1007A 01/97
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provides insurance coverage in the amounts, for the periods, and egainst the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed gatisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following

a loss to the Property, or 1o common areas and facilities of the PUD, any proceeds payable to Botrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

'C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable

to Borrower in connection with any condemnation or other taking of all or any part of the Property or the

commofi areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant, ‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for sbandonment or termination required
by law in the case of substantial destruction by fire or other casualty ot in the ease of u taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Docyments” if the provision is for the XSS
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public Lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender thay pay

them. Any amounts' disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other t of payment, these

Initialgy 3 S el
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...................................

i |
X
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with iterest, '
upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this :
PUD Rider. - :
| %ﬂ@ﬂ\\iﬁ ﬁi\é 6—3 (Seal) (Scah) ‘:
I James A, Cook Jr. -Borrower ~Borrawer '
wda 1 M  (sea) (Seal) 1=
. Rhonda Cook -Bosrower T
P !
v
i
X
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