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DEED OF TRUST

THIS PEED OF TAUST (*Beeurity Instrument’) is made on MAY 2ND, 1597 . The grantor is
JOSEPH P WADE AND WIFE, TONYA B WADE

('Berrower"). This trustee is William F. Jones (“Trustes"). The benoficiary is Megnolia Faderal Bank for $avings, which is organized and
existing Lnder the laws of the United States of Amerloa, and whose address is 130 Wasi Front Street, Hatesburg, Mississippi 39401
{"Londar"). Borrowsr owes Lender the princlpal sum of SEVENTY SIX THOUSAND FIFTY DOLLARS L NO/CENTS
U8 $76,050.00 )
Thia debi is evidenced by Borower's nota dated the aame date as this Security Instrumant (*Nota"), which provides for monthly payments,
with the full deb, if not paid earlier, due and payableon  ppn 4 551 . This Security
Instrument secures to Lender; (a) the rapaymentof the debt evxder'\cedp by the Notm, with Intarast, and all renewels, exdensions and modiflea-
tions of the Nets, (b) the paymant of all other sums, with interast, advanced under paragraph 7 1o protact tha security of this Secuiity Instru-
ment; and (¢) the psrformanca of Barrower's covenants and agreements under this Securlty (nstrument and the Note. For this purposes,
Borrower irrevocably grants and conveys to Trusies, In trust with power of sals, the following described property located In
DESCTO Gounty, Mississipp!:

1
SEE EXHIBIT “A" ATTACHED HERETO CONSISTING OF PAGE (&) AND SIGNED
FOR IDENTIFICATION PURPOSES,

THE FUNDS DERIVED FROM THE INDEBTEDNESS SECURED BY THIS DEED OF TRUST HAVE
BEEN ENTIRELY USED TC PAY THE SELLER ALL OR PART OF THE PURCHASE PRICE OF
THE PROPERTY DESCRIBED ABOVE,

which has ths address of 1664 CORAL HILLS , [Street]
= VEN + Mississippl ..L {"Propsrty Addrsss");
[City) [Zip Code]

TOGETHER WITH all the improvements naw or hereafter erected on the propeny, and afl easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall alse be eovared by this Security Instrumant. All of the forequing is re-
ferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate haraby conveysd and has the right o grant and convey the Prop-
erty and that the Proparly is unencumbered, excep! for ensumbrances of record. Barrowsr warrants and will defsnd generally the jitle 1o the
Proparty against all claims and demands, subject to any eéncumbrances of record.

THI$ SECURITY INSTRUMENT combines uniform covenants for nationat use and non-unifarm sovenants with limited variations by jutks-
diction o constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeniof Principal ahd Interest; Prepsymest and Late Charges. Borowesr shall promptly pay when dus the princips! of ang Inter.
est on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundas for Taxes and Insurance. Subject to applicable law of to & writlan waiver by Lender, Borrowsr shall pay to Lendsr on tha day
moenthly payments are due under the Note, until the Note is paid in full, & sum ("Funda"} for: (a) ysarly taxes and asssssmants which Mmay at-
tain priority ovar this Sacurlty Instrument as & isn on the Property; {b) yearly leasehold paymenls or ground renis on the Property, if any: (¢)
yaarly hazard or property insurance premiums; (d) yeurly flood insurance premlums. H any; (&) ysarly mortgage Insurance premiums, if mny;
and (f) any sums payabls by Borrowet to Lendsr, in accordance with the provisions of paragraph 8, In lleu of the paymant of morgags Insur-
ance premlums. Thase Hams are called "Escrow items.* Lender may, at any time, collect and hold Funds In an amount not to axcesd the
maximum amount & lender for a fadsrally related morigage loan may require for Borrower's escrow account under the federal Real Extats
Settlement Procedures Act af 1974 as amendead from Ema to tima, 12 US.C, § 2601 af s8q. ("RESPA"), unloss another law that appliss to
the Funde sets a lesser amount. If 3o, Lendst msy, at any time, collect and hold Funds in an amount not to excesd the lesser amount. Lend-

ef may sstimate the amount of Funds due on the basls of currant data and reasonable estitnates of expenditures ef futurs Escrow tems or
otherwisa in accordance with applicable law.

The Funds shall ba held in an institution whose daposhs ate insured by m tederal agency, instrumantality, ar antity {intluding Lender, if
Lender is such &n instilution) of in any Federal Home Loan Bank. Lendsr sheli apply the Funds 10 pay the Escrow ltema. Landar may not
chargs Barrower for holding and applying the Funds, annuslly analyzing the escrow account, or varitying the Secrow ltems, unless Lender
peys Borrower interest on the Funds and applieable law permits Leader to make such a charge. Howover, Lander may require Borrower to
pay & ons-tima charge for an independentreal estats tax reporting service used by Lander in connection with this loan, uniess applicabls law
provides otherwise. Unless an agreementis mada ot applicable law reguires interest o be paid, Lender shall not be requirad to pay Borrower
any interest or marnings on the Funde. Borrower and Lender may agras In writing, howevar, that interest shalt be pald on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds, showing cradits and debitz to the Eunds and the purpose for which
each debit to the Funds was made. The Funds ara pisdged as additiona! securlty for all sums sacurad by this Security Instrument,
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Il tha Funds hald by Lendsr oxcead the amounts permitied to bs held by applicable lew, Landar shali account to Berrowet for the ¢xcess
Funds In sceardance with the requirements of applicablo law. If the amount of the Funds hald by Lender at any lima ia not sutficlant 1o pay
the Excrow ltemns when dus, Lender may a0 notity Borrowar in writing, and, Is such case Borrower shal pay to Lender the amountnecessery
10 make up the daficiency. Barrowar shall make up the deficienty In no more than twalvs manthly paymsnts, at Lander's sols discration,

Upon payment In fuil of akl surmns secured by this Security Instrumant, Lender shail promptly refund to Borrower any Funds held by Lender.
It, under paragraph 21, Lender shall acqulre or sell the Property, Landear, priar lo the Acquisition o wale of the Property, shall apply mny
Funds held by Lender at the time of acquisition or sele as a credil againet the sums sapured by this Security Instrumant.

3, Application of Paymsnts. Unlass npplicablo law provides otherwise, all paymants raseived by Landar undar paragraphs 1 and 2
shall bs applied: frst, to any prapayment charges dus under the Note, sacond, 1o amounts payable undes paragraph 2 third, o Interest due;
fourth, to ptincipal due; and last, lo any lats charges dus undar the Note,

4. Charges; Lisna_ Botrowsr shafl pay sl! taxes, nszasaments, charges, fines and impositions attributable t& the Property which may at-
tain priotity over this Security Instrument, and lsasehald payments or ground rents, i any. Barrower shall pay these obligations in the man-
fer provided in paragraph 2, or if not paid in that manner, Borrowe: shal) pay theim oh Uma directly to the person owed paymant. Bonows:
shall promptly futnish to Lendar alf netices of amounts to be paid under this poragraph. i Borrower makes these payments diractly, Borrowar
shali premptly furnish to Lender tacaipts svidencing the payments.

Borrowst shall promptly dischargs any kan which has priority over this Securlty Instrument unless Borrowsr: {a) agreos in writing to the
paymsm of tha obligation secured by the lien in & manner acceptable to Lander; (b) contests in good falth the lien by, or detands againet en-
foreamant of the llen in, legal procesdings which in the Lender's spinion operate to prevent the enforcsment of the lisn; or (¢) sacures from
the hokder of the llen sn agreemaent salisfaclory to Lender subsrdinating the llan 1a this Securlty Instrumant. i Lendar detarmines that mny
par of the Praperty ls subjoct 1o a Hen which may atiain priority ave: this 8scurlty tnstrument, Lander may glvs Borrower a nofice Idontitying
the lien, Batrower shail eatisty the fien or take one or more of tha actions se lorth above within 10 days ot the giving of natice

5. Harard or Property Insurance. Borrower shall keop the improvemanta now existing or hereafisr arected on the Property insured
against loas by fire, hazards includnd within the torm "extendod Govarage" and any other hazards, including foods or fooding. for which
Lender raquires inaurance. This insurance shal be maintained in the amaunts and for the parlods that Lender raquites. The Insurance carl-
er providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be uniessonably withheld, | Batrowar
fails to maintain coverage described above, Lender may, af Lender's option, obtain caversge 1o protect Landar's tights In the Propsry Ir; ac-
cordance with paragraph 7,

All insurance policies and renswals shall be scceptable io Lander and shall include & standard mortgags clause, Lender shall have the
right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and renewa!
notices. In the wvent of loas, Borrowar shall Qive prompt notice to the Inaurance carrler and Lender. Lender may make praof of kass il not
meade promplly by Borrower.

Unless Lender and Borrower otherwlse B{ires in wriling, insurange procesds shall be applisd 10 restoration ar repalr of the Proparty dam.
aged, if the rastoration or repair Is aconomically leasibls and Lenders security Ik nat lessensd. If the restoration of repalr ls not economically
feasible or Lender's security would be lessensd, the insurance procosds shall be applisd to the sums sscurad by this Security Instrument,
whether or not then dus. with any sxcess paid fo Borrower, i Barrowet abandons the Praperly, or doss not answer within 30 days & notica
from Lender that the insurance carrier has offered 16 suttle & clalm, then Lender may colivet the insurance procesds. Lendar may Lise the
proteeds {0 rapair of sastore the Property of ig P&y 3uma sécured by this Securlty Instrument, whether or not than dus. The 30-day periad
will begin when the notice is given.

Uninss Lander and Borrower otherwiss aprev in wriing, any application of procesds to principa! shall not exdend or postpons the due datle
of the monthly paymesnts relarred 1o in paragraphs 1 and 2 or changa the amount of the payments. if under paragraph 21 the Praperty |s ag.
quired by Lendar, Battowar's right o any insurance policies and pracasds rasutling from damage to the Property ptior ta the acqulsiion shal
paaa to Lender 10 the extant of the sums secured by this Sacurity instrumant Immediately prior to the acqulsition,

8, 0ceupancy1 Preservation, Maintenance and Protection of the Praperty; Borrowar's Loan Applicetion; Leasaholda, Borrower
shall occupy, satablish, and yse the Property as Bortawer's principal residance within sixty deys ater the execution ol this Seacurity Instrumant
end shal continua to acoupy the Property as Borrowst's principal rasidence for at Imast pne yo&r aftor the date of occupancy, unleas Lander
otherwise agrees In writing, which consentshall not be un‘easonebly withhald, or unleas extenuating circumatances #xitt which are bayond
Borrower's contral. Borrower shall not deslroy, damage or impair the Property. ellow the Property 1o datsriorate, or commit waste on the Prop-
erty. Borrowar shali be In default in any fortehure action ot procewding, whather civit or crirninal, is begun that in Lenders good aith judge-
ment could ragultin lorfeiture of the Froperty or othsrwise matsrially Impalr the lien created by this Security instrument or Lenders escurity
interast  Borrower may curs sugh & default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismlsssd
with & ruling that, In Lenders good faith determination, preciudes forakure of the Boriowar's intersst in the Property or other material
impaiment of the fien created by this Security Instrument or Lendars tecurity interest. Bartrower shall alse be in defmult if Borrower during
the loan application process, pave materially false or inaccuraw information or statements to Lender (of falled 1o provide Lende: with n'ny ma-
il Information) In connaction with the lean svidsnced by the Note, including. but not mited to, represantations concerning Borrowsr s oe-
cuprncy of the Property as & principal residence. It this Security Instrumentis on a leasehold, Borrower shal comply with all the provisiona of

E;u l:;aa. It Borrowor acquiras fee titla to the Froperty, the ieasehold and the fes fille shall not merge unless Lencer agrees 1o the metgar in

7. Protection of Landar's Righte In the Property. H Borcowe: falls 1o eriom the covenants a tOArT j

instrument, of thare Is a logal praceeding that may significanty affent Lon:or's rights in th:- ;m‘;er?: (.sau:h ] y B proceagnen thia oty
probute, for condemnation or fortstture or w enforce laws of regulations), then LLender may do and pay for wi
the vaius of 1ha Proparty and Lender's tights In the Froperty. Londer's actions May Include prying any sums secured by & lian which has pri-
otity over this Security lmtru.lmoni. Appaating in court, paying rassongble attorneys’ foss and enlaring on the Property {0 maks repairs Al-
thaugh Lender may take action under this paragraph 7, Lender does not have 1o do sa. PAIS:

Any amounts disbursed by Lender unde: this paragiaph 7 shatl become additional deb
Unisss Borrowsr and Lender Agree to cther lerms of paygwnt. thens amounts ;
rale and shall be payable, with interast, upon notice from Lender 10 Borrower

8. Mortgags insurance, H Lendar required [ i i
Bortower sho meyr e privatidoiiipidl :zo red xsg:’ng:‘ ;\;:mnco A3 & ttndition of meking the lomn secured by this Security Inatrument,

8ge Insurance in eMect. If. for an reason, the i
:::ﬁrg:gl?gl..::f:’r nl:gos“ or cequ to be In effect, Borrower shall pay the premiums raquired tnyobaln anvera'?):r:%.l:gl:n?;::;rl“u?M;M:gl.
e m':wo:s’y u? effact, ot cost substantialty equivalent to the cost to Borrowe: of the mongage inaurence ?ov\{. e? n
ooy fam por ko Cane .:ochgmo ::rtr approved by Lender, If subatantially equivatam mortgage inaurance Loverage is not nv':ilnb?f .E{olrn
e e P Coveregs tapmagur :.“v.dstghg::‘u:'lf:%‘ on::::’e‘l:::iﬁf. l:: y:ariy rwn:'tgngoi Insurance premium being paid by Barrower \'.n.rh.r;
P ’ . ' OPL, use and ratain thass payments &S A

@age Insurance. Loss reserve Payments may no longer be required, al the option of Lender, # mo‘r’tg,;go imurano?:o“v:r:rgv: ":1 "t;: ::nn;t:t

~OMos BVAIIAbIe and is altained gorrower shalt

, Of to provide s o e3erva, unlil the regulr
rowar and Landst or applicable taw. auirement for mengage insur.

1 of Barrowar securad by this Sscurity Instrumant.
shall benr Intereat from the date of disbursernent gt the Note
requesiing paymeni,

pay the pramioms required to maintain morga
ge Insurances n etfe
RNCs snds In accordance with any writlen agrasment between Bor o
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©. inspactlon. Lender or s agent may make reasonabls enties upon and inspections of the Property. Lender shall give Borrower no-
tice at the lime of or prior 10 an inapection specifying reascnabls cayse for the Inspeaction.

10. Condamnation. The procesds of any awatd or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of tha Property, or for convayance In lisu of condamnation, ars hareby asalgnad and shall be paid to Lender,

in the event of a total taking of the Property, the procesds shall ba epplied to the sums secured by thie Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event ol a periial taking of the Property in which the falr market valus of the Proparty Im-
mediately before the taking is equal to or greater than the amount of the sums secured by this Sacurlty Instrument Immediataly before ths
taking, uniess Borrower and Lender otherwise agres In writing, the sums sscured by this Seourity Instrumsnt shal be reduced by the amount
of the procesds multiplied by the following fraction: (a) the tets! amount of tha sums seoured immadiately befors the taking, divided by (b)
the fair market value of the Property Immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of
the Properly in which the fair market value of the Property immedintely befora the taking is less than the amoun of the suma sacured Imme-
diately before the waking, uniess Berrower and Lender otherwiss agres in writing or unlsss applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether o not the sums are than dus.

It tho Propsrty is abandoned by Borrower, of If, after notice by Lander to Borrowsr that the condsmnor offers 10 makes an award or sotlle &
cleim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and

apply the proceeds, at its option, either to restoration or repair of the Propsny or 1o the sums sacured by this Sacurity Instrument, whather or
not than dus.

Unloas Lender and Borrower etharwise agrae in wiiting, any application of procsadsto qunclpal shall not extand or postpone the dus dats
of the monthly payments refarred 10 in paragraphs t and 2 or change the amount of such paymants.

11. Borrowsr Not Relsased; Forbsarancs By Lendar Not a Walver. Extenslan of tha tme for paymant or modHication of amortization
of the sums secured by this Escurity instrument granted by Lendear to any successorin Interast of Borrowar shall not operate 1o raleass the |-
ability of the original Borrawsr or Borrower's successors in interest. Lender shall not be required 1o commence proceadings agains| any sug-
£e3301 in interest or refuss to extend time for paymant or otherwise madity amortization of the sums securad by this Security Instrument by
reason of any demand madae by the original Borrower of Borrower's successors in inlerest, Any forbearance by Lander In exerclaing any
right or remnady shall not be a waiver of or preciude the exercise of &any right or remedy.,

12, Successors and Assigns Bound; Joint and Ssveral Liabiiity; Co-skgners. The covanants and agresments of this Sscurlly Instru-
meni shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's cove-
hants and agreements shall be joint and several. Any borrower whe co-signs this Security Instrumsnt but doss not sxscute the Note: {a) is
co-signing this Security Instrumant enly ta mongage, grant and canvey that Borrowsr's Interest in the Proparty undar the terms of this Sscuri-
ty Instrument; (b) is not personally obligated to pay the sums secured by this Security Inatrumant; and {c) agraes that Londer and any other

Borrower may &gles 1o extend, modiy, fotbear or make any accomondations wih regard to the terms of this Securlty instrumant or the Note
without that Botrowsr's conaent.

13, Loan Charges. If the loan eecured by this Security Inatrument is subject to & law which sats maxirum loan chargex, and that law Is
finally Interpretad o that the interest or other loan charges collscted of 1o be collectsd In connection wih the loan sxcead the parmited lim-
its, then: (a) any such loan charge shall be reduced by the amount necessary to reducs ths chargs to the permitted limit; and (%) any sums
slready collscted from Borrower which exceeded parmitted limits will be rafunded to Barrawer. Lendar may choose to make this refund by
raducing the ptincipal owed under the Note or by making & direct payment to Borrower, {i & refund reduces principa, the redustion will be
kreatod a3y a partinl prapayment without any prapsymesnt charge undar the Note,

14. Noticas. Any notica to Botrawst provided for in this Securly Instrument shall be glven by delivering it or by mailing it by first class
mall unless applicabls law requires use of another mathod. The notice shall be diractad to the Property Address o any other addraas Bor-
rower designaies by notice to Lender. Any notice to Lender shall be given by firat class mail to Lender's nddrass etated hareln or any cther
addross Lender designales by natice to Borrower. Any nofice provided for In this Ssourlty Instrument shall be dasmed to have been given 1o
Borrowar or Lender whon given as provided in this paragraph.

15. Governing Law; Beverabliity. This Sscurity Instrument shall be governed by federal law and the law of the Jurlsdiction In which the
Properly is located. In the event that any provision or clause of this Securlty Instrument of the Nots conflicts with applicabla law, such anflict

shall not affect other provisions of this Securlty Insbumant or the Note which can bs fiven effact without the aontcting provision. To this snd
the pravisions of this Security Instrument and tha Nete are declared to be severable,

18. Borrowar's Copy. Borrowar shall be given one conformad topy of the Note and of thie Security Instrument.

¥7. Transfer of the Proparty or a Bensficlal interest in Borrowst. [f ail or any part of the Praperty ot any Interest in it is sold or trana.
terred (or i a beneficial inlerest in Borrowe! is sold or fransferred and Borrower is not & natural person) without Lender's prier written con-
senl. Lender may, at its optian, requirs immediate payment in full of all sums secured by this Securlty Instrument, However, this option shall
not bs sxercised by Lender if exercise is prohibited by fadaral law as of the date of this Security Instrument.

i Lander exercises this option, Lender shall give Berrowar notios of accelsration. The notice shall provide & pariod of not less than 30
days from the date the nofice is delivered or malled within which Borrower must pay all sums secured by this Sseurlty Instrument, H Barrow-

o« fails to pay these sums prior 1o the expiration of this pariod, Lender may invoke any remodies parmitted by this Sacurlty Instrumant without
turthes notice or demand on Borrowar.

18. Borrowar's Right to Relnstate. If Borrower meets oartain conditions, Borrower shall have the right to have anforcement of this Se-
cutity instrumant discontinusd st any time prior 1o the sarlier of: () 5 days (or such other pariod as applicable law may spectly for relnstats-
ment) bafors sale of the Property pursuant 1o any pawet of sale contained In this Seourity Instrument; or (b) sntry of a judgement enfaralng
this Securlty Instrument, Those conditions are that Barrower. (a) pays Lender all sums which than would be due under this Seeurity Inatru-
ment and the Note a it no aceslsration had oceured; {b) cures any dafauht of any other covenanis or agresments; (o) pays all expenses In-
currod in snforcing this Securlty Instrument, including, but not limitsd to, reasonsble aftorneys’ fass; and (¢) takes such action as Lender may
reascnably require 10 Assure that the lisn of this Security Instrument, Lender's tights in the Property and Borrowar's obligation fo pay the
3Ums secured by this Bacurity Instrument shall continue unehanged. Upon reinstatemant by Barrowar, this Sscurity Instrument and the obil-

getions secured hereby shall remain fully wHective as if no acceleration had oesurred. Hawavar, this right to reinstats shall pet apply in the
case of accelaration under parngraph 17.

19. Sale of Nota} Chang+ of Loan Bervicsr. The rote or a partial Intarest In the Note (logather with this Escurlty Instrumeni) may be
sold ona or more times without prior notice 1o Borrower. A sale may resultin & change in the entity (knewn as the "Laan Servicer") that col-
lact= monthly peyments dus under the Note and this Swecurily Instrument. There also may bs one or mare changes of the Loan Bsrvicer un-
related 10 & §8l6 of the Note. If there is & change of tha Losn Servicer, Borrowar will ba givan writlan notice of the change in aceordance with
paragraph 14 above and applicable law. The notios will state the name and address of the now Loan Servicer and the addrass to which pay-
ments should be mads. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or parmit the prevence, use, disposal,
stances on or in the Property. Barrawer shall not do, nor allow anyona eiss 1o do,
Environmantal Law, The praceding two sentences shall not apply 1o the prasence,
ardous Substances that are generally recognired 1o be apprapriate to nermal resld

storage, or relsass of any Hazerdous Sub-
anything atfecting the Properly that ia In viclation of any
uze, o storags on the Propsrty of smali quantitios of Haz-
ential uses and 1o malntenance of the Property.

Borrower shali promptly give Lender written notice of any Investigation, claim, demand, lnwsuil or other action by any governmental or
regutalory agency or privata party involving the Property and any Harardous Substance of Environmental Law of which Borrowar has actual
knowladge. i Borrowsr lsarns, or is notifiad by any gevernmental of regulatony authority, thet any removal or other remediation of any Haz-

ardous "SLIJtI:_stance affeciing the Property is nacessary, Barrower shall promptly 1ake all necessary remadial actions in accordancs with Envi-
ronmenial Law.
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A used In this paragraph 20, “Hazardous Substances® are those substances definsd as toxic or hazardous yubstances by Envitonmenial
Law and the following subslances- gasoline, kerossne, other Hammable o foxic petroleum products, oxio peaticides and herbloldes, volatie
sdlvants, matesiale contalning asbestos or formaldwhyds, and tadionclive materials, As used in this paragraph 20, "Envirenmenial Law”
means federal laws and laws of the jurisdiction whare the Peoperty is located that relate to health, safety or ohvironmental protection,

NON-UNIFORM COVENANTS. 8otrower andg Lender hurther covenant and agrae as foliows:

21. Accelerstion; Remadiss, Lender shall glva notics 1o Borrower priot to accalaration fellawin Borrowsr's breach of any cove-
namt or agreamant in this Seourlty Instrument (it not prior o acosleration ynder parsgraph 17 unless spplicable lgw provides ath-
srwisa). The notice shall spacify: (a) the default; (b) the action required to curs the default; {c) & date, not lana than 30 days from
the dats the notice Is ghven to Borrower, by which the defautt must be cured; and (d) that tallure 1o cure the default on or bators the
date apeciied In the notice may result In scosleration of the sums setured by this Bacurity instrumant and ssle of the Propany,
The notics shall turther Inform Otrowar of the right 10 reinetate after accolesation and the right to bring & coun action 1o ARBErt the
non-sxistence of & default or sny other defense of Borrowsr 10 acesleration and sale, if the default is not cured on or bafore the
dats spaciied in the notice, Lendar at e option may raquirs immediste pPayment In full of alt sums secursd by this Sscurlty Instru-
mant without further demand and may tnvoks the power of sale and any other remedies parmitted by appliceble faw, Lender shall
be entitled 1o collect alf expsnses Incurred in pursuing the temedies pravided in this paraglaph 21, Including, but not limied 1o,
Tessanable attornays’ tess and costs of title svidence,

It Lenider invokes the power of ante, Lendar shall five Borrawer, (n the menner provided In PaAragreph 14, notice of Lenders
vlaction to sell v Property. Trustes shall glve notics of saie by public advertisement fo1 the time and In the manner preacribad by
spplicable Iaw. Trustos, without demand on Botrowar, shall sell the Proparty %, public auction 10 the highest bidder for cah at
such time and place in DE4OTO County as Trustes designates in the notice ot eate in ana Of MOTS partals
and In any order Trusies f-urmlnu. Lender or ite designes MAY purchass the Proparty at any sals,

Trustee shall dalivar to the Purchaser Truatea's desad ¢onvaying the Propenty withon 8Ny oavahant of warranty, expressed or
implied, The recitate In tha Trustes's deed shall be prima facte svidence of tha truth of the sistements made thersin. Tristes shall
3pply tha procasds of the sale In the following order: (a) to i) sxpenses of the snls, Including, but not Hmhed o, reasconable
Trustes's and attorneys' fean; (b) to all suma secured by this Security Inastrument: and (¢) any excess to the petaon or persons le-
gally entitled to i1,

22. Releawe. Upon payment of al sums secured by this Sacurity Instrument, Lander shall cancel this Secutity Instrument without
charge lo Borrowsr, if Trustes is requestedto cance! this Securhy Instrument, all notas svidencing dabl sscurad by thiy Security Instrumant
shall be surrendered to Trustes. Botrawsr shall pay any recordation costs.

23, Substitita Trustes, Lender. a ite oplion. may fiom ime 10 time ramove Trustee and appoint & successor trustes to any Truates ap-
pointad hareunder by an Instrument recordad in the county In which this Seturity Instrument ia recorded. Without Sonvayance of the Propar-
ty. the successor bustee shat succeed 1o all the tds, powsr and duties conferred upon Trustew hersin ang by applicablae law.

24. Riders 1o this Securlty instrumant. 1f on or more ridars are executed by Borrower and recorded logether with this Security Inatry- :
ment, tha convensnts and ngroomants of sach such rider shall he incarporated into and shall amend and supplemant the covenants angd
agresments of this Security Instrumeont as ¥ the ridor(s) wete & part of this Securfty Instrumant, {Chack appliaable box{es))

Adjustable Rate Ride: D Condominium Rider E] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Ridsr EJ Blwankly Payment Rider
D Batoon Rider [:I Rale improvemeant Rider D Becond Home Rider
D Other(s) [specity) @ Epesial Provialon Riiger

BY SIGNING BELOW, Barrowor BCCHpts mnd agrees 1o the 1e'ms and covanante contalied in this Bacurity Instrument and in any tidei(g)
exocuted by Borrower and recorded with 1

? ;‘j};@‘/? = ﬁ/’féf (Soa) wp \ﬂ@w ([7] L(,}QO/@@)

JOSEPH € wanR -Borrowsr TONYA B WADE G Botrowsr

* (Sen)) * —_

Horrower

(Seal)
-Bartower

[Space Below This Line For Acknowledge]

STATE OF MISSISSIPPR|

COUNTY OF DESOTO

Pur:onauy Apponrsd befora me, the undery| i
3 A ! : aned authority in and for the paid 2ND
within my jurladiction, the within named, JOSEPRH p H;ZE AND w1 n:,”-ro?q:':nz a::nf:hh' on ths dy of B k

who acknowledged thate he y ®xacuted the above ang foregoing instrument, '
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EXHIBIT "A" ook 904pmer 749

Lot 1, Coral Meadows Subdivision, in Section 26, Township 1
South, Range 8 West, DeSoto County, Mississippi, as shown by
plat thereof recorded in Plat Book 35, Pages 14-15, in the
Office of the Chancery Clerk of DeSoto County, Mississippi.

THIS RIDER ATTACHED TO AND FORMING A PART OF DEED OF TRUST DATED
MAY 2, 1897 IN THE AMOUNT OF $ 76, 050.0 e
15 IDENTIFIED THEREWITH BY THE FOLLOWING SIGN

B S

JOSE Ak TONYA B WADR

FREPARED BY: R. RNDREW FERGUSON
QR BAVINGS

3 G, rs 39403
EE4-2070 BOOYSR6-2462

APPH: 70430640
PAGE 1 OF \ LOAN #: 9010112624
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$76,050.00 RIDER TO SECURITY INSTRUMENT
(Optional Interest Rate and Monthly Payment Changes)
THIS RIDER is made this  anp day of MAY, 1997 and is incorporated Into and shall be

desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument") of the same
date given by the undersigned (the "Borrower”} to secure Borrower's Fixed Rate Note (With One-Time Lender Option to
Adjust Rate) (the “Note”) to MAGNOLIA FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering
the property described in the Security Instrument and located at:

1684 CORAL HILLS, SOUTHAVEN, M8 38671
(Property Address)

THE NOTE PROVIDES FOR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE AT THE
EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed intarest rate of 8.250 %. The Note provides for an optional
change in the initia! yearly fixed interest rate and monthly payment as follows:

The Note Holder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date in accordance with this Section 1. My interest rate and monthly payment may
only be changed by the Note Holder three times during the term of the Note. If the Note Holder slects to exercise
any of its three options under this Section 1 to change my interest rate and monthly payment on the Change Date,
the Note Holder will deliver the Notice of Change to me as required by (F) of this Section 1. The Note Holder will in
ho event be obligated to exercise any of its three options under this Section 1 or to change my interest rate and
monthly payment. (f the Note Holder fails to provide any Notice of Change for any of the three options In the manner
and within the time period prescribed by {F) of this Section 1 for any reason, its right and oplion to change my
interest rate and monthly payment, only for the specific option date, will terminate and, in that event, my interest rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Seclion 2 and Section 3 of the Note or at the interest rate and monthly payment amount stated in the
last change if the interest rate has previously changed. Fallure to exercise an option to change the interest rate and
monthly payment at one option date wili not effect the right to change the interest rate and monthly payment at
future dates. If the Note Holder elects to change my interest rate and monthly payment and delivers the Notice of
Change prescribed by (F) of this Ssction 1 to me, my Inlerest rate and the amount of my monthly payment for the
remainder of the term (or until next changed under the optional provisions) of the Note will be determined by the
Note Holder in accordance with the provisions of this Section 1 which follow:

A, Change Date

Beginning in 200z the initial fixed interest rate | will pay may change on the first day of
JUNE » and on that day every sixty (60) months thereafier at the option of the Note Holder. Each date on
which the rate of interest could change is called a "Change Date".

B. The "Index"

At any of the three Change Dates, my interest rate will be based on an index. The "Index" is the Federa!
National Mortigage Assaciation's required net yield for 15-year fixed rate (Actual/Actua!) whole loars subject to
a 60-day mandatory delivery commitment, as made available by the Federal National Mortgage Association.
The most recently available Index at the close of business as of the date 45 days bafaore; but not including, the
Change Date is called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

C. Calculation of Changes

Before any of the optional Change Dates, the Note Holder may calculate my new interest rate by adding a
marginof  Two percentage point(s) ( 2.000 %) (the "Margin") to the Currant Index.
The Note Holder will then round the result of this addition to the nearest one-eighth ot one percentage point
{0.125%). Subject to the limit stated in Section 1{D) below, this rounded amount will be my new interest rete
urdil the next Change Date.

if & new interest rate is calculated, the Note Holder will then determine the amount of the monthly payment that
would be sufficlent to repay the unpaid principal that | am expected to owe at the Change Date in full on the

Maturity Date at my new Interest rate in substantially equal payments. The result of thig calculation wili be the
new amount of my monthly payment.

D. Limlts on interest Rate Change

The yeatly interest rate | am required to pay at the Change Date will not be greater than 14,250 %,
which is called the "Maximum Rate."

E. Eftective Date of Change

My new interest rate will become effective on the Changa Date. | will pay the amourt of my new monthly
payment beginning on the first monthly payment date after the Change Date.

) é MAGNOLIA PEDERAL ‘BIIREbciERGUacN |
9 e QQJJO APPH: 70430640 BN v sl
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F. Notice of Change

The Note Koldar wifi daliver or mail to me & notlee of any change in my interest rats and the amount of my monthly
payment (the *Notice of Change®) at least 25, but no more than 120, calendar days before the due date of the first
monthly payment in the new amount, The Notice of Changse will include information required by law to be given me
and alao the title and telephone number of a person who will answer 8ny question | may have regarding the notice.

2. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument Is amended to read as follows: *4. Charges; Liens. Borrowsr shall
pay all taxes, asgessmants, and other charges, liens and impositions altributable to the Proparty which may attain &
priofity over this Security Instrumant and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument ar, if not pald in such manner, by Barrower making payment, when tive,
directly to the Note Holder thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shalj promptiy furnish to Lendey
receipts avidencing such payments, Borrower shall promptly discharge ary lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so fong as Borrowar; (a) shall
agrea In writing to the payment of the obligation secured by such lien in a manner acceptable to the Lander_; (b) shall
in good falth contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender operate to prevent the enforcement of the lien of forfalture of the property or any part thereof:
or (c) shall secure from the holder of such lisn an agreament in a form salistactory to Lender subordinating such llen
to this Sacurity Instrument. If the Lender determines that alf or any part of the Property is subject to a lien which
may attain a priority over this Security Instrument, Lender shalt send Borrower notice identifying such fien, Borrower
shall satisfy such lien or take ona or more of the actions set forth above within ten (10) days of tha giving of notice.*
3. LOAN CHARGES )

The Note Holder may requirs an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder 1o make
such a charge, However, Note Holdar may require Bortower 10 pay a ane-time charge for an independent rea

however, that interest shall be paid on the Funds.,

The Note Holder may also coliect reasonable fees for special loan services to include but not limited to recording,
coples of documents, assumptions, modifications, partial relenses, fax transmission services or any cother fees or
chatges permitied by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If & law, which applies to this loan and which sete maximum loan charges, is finally Interpreted so that the interest or
other lorn charges collected of to be collectad in connection with this loan excesd the permitted limits, then: (h any

choose to make thls refung by reducing the principal | owe under this Note or by making a direct payment to me. it
@ refund reduces principal, the reduction will be treated as a panial prepayment,

4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder May in ks eole discration. from time 1o time, provide Borrower with an annual statement ang
accounting of ali transaclions and charges in conjunction with the Note. This statement and accounting will describe
the application of alf payments to principal, interest and g3crow, and disclose afl fees charged and BNy escrow
transactions. The annual statement and accounting witl also reconclle beginning and ending principal and escrow
balances and reflect the current imerest rate. A separate annual slatement will disclose the calculation of any
adjustable Interes! rate changes at the time any rate changes apply. The Borrower agrees to read the annual

statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which
Borrower believes to be incorrect,

Itis agroed that the Borrower shall have one yenr from the date of receipt of the annual statement and/or accounting
to notity the Note Holder of any efrors or exceptions in fees charged, or the application of payments including any
calculation raquired of any adjustable interest rate used for the statement pariod.

Unless the Note Halder is notified of any errors or excoplions within one year from the date of recalpt of the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances Presented in the siatement and accounting shall be deemed to be correct and the Borrower
agreas that all fuithar requirements for any and alf cofrections. including interest rate calculations, shali be forever

any notice t
must ba given to me under this Security Insttument wiii be given by delivering it or by mailing it by Ilrzt cla:s n:]:i:

addressed to me at th i
addrass. & property address or at g ditferent address If | pive the Lender a fhotice of my different

P PO
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6. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Unlform Deed of Trust, Mortgage or Security Deed is amended 1o read as follows: "15,
Governing Law; Severability. This form of Security Instrument combines uniform covenants for national use and
nonh-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given affect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires a
security interest in the property and who has either actual or constructive notice hereof, thereby consents to the
terms contained herein and to the Note referenced herein.

7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

I understand that the terms of this loan have been granted to me based upon current market conditions and my
personal financial statements, as well as other malters considered relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security instrument, | agree that if | sell, lease, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
ithe entire indebtedness or at Lender's option may require {a) a change in the current Interest Rate, or {b) a change
in (or remaval of) the limit on the amount of any one intergst rate change (if there is a limit), or {c} a change In the
Index and/or Margin, or (d) charge a transter fee, or () such other reasonable modifications it deems in ils bast
interest, or all or part of these, as a condition or conditions of Lender's waiving the oplion to accelerate,

8. LEGISLATION

I, after the date hereof, enactment or expiration of applicable laws have the effect aither of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph) unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwlse provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the valus of Lender's security, then Lender, at
Lender's option, may declate all sums secured by the Securlty Instrument to be immadiate due and payabla. In
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Covenant 18 of the Security
Instrument.

IN WITNESS WHEREQF, Borrower has executed this Rlder to Security Instrument,

WITNESS the hand(s) and esal(s) of the undersigned.

—’ 4 ) ;/;?4;‘,-,7& (Seﬂl) * M @) /M(Seai}

JOSEPH” P WAD -Borrowar TONYA B WADB -Borrowsr
=) (Seal) ") (Seal)
-Barrower -Barrower
FREFARED BY: R. ANDREW FERGUSON
AROLIA oL BRI o ShviNos
F.0. BOX ‘1‘65
m\'grmsau G, M3 212403
PHONE NO. : 01!553'2078
BOO)9BG-246
" APPE: 70430640
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, SPECIAL PROVISION RIDER  to'i.~ S8R

and is incorporated into and shall be

deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument’) of even date herewith given by
the undersigned (herein “Borrower") to secure Borrower's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR SAVINGS {herein
“Lender") and covering the property describad in the Security Instrument and locsted at

1684 CORAL HILLS, SOUTHAVEN, MS 38671

(Froperty Address)

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Security Instrument, Bomowar and Lender further
covenant and agree as follows:

A

In addition to the aforesaid indebtednass and any and alt extenslons or renewals of the same or any part thereof, this Security
Instrument does secure any and all other debls, obligations, or liabilities, direct or contingent, of any ona or mora of the Borrowers
herein owsd to the Lender whether now existing or hereafter ariging at any time before cancellation of record of thie Security Instrument,
and whether the same be evidenced by Note, open account, overdrakt, assignment, endorsement, guaranty, pledge ot otherwise,
including any and all advances made by the Lender and this Security Instrument is a continuing security by way of lien on the propenty
hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the exacution of this Rider,
Borrower may not owe Lender any other indebtedness of any kind. However, in the future, other debts, obligations, or liabilities, direct
or contingant, might be owed to the Lender. It is exprass intention of the Lender and the Borrower that this paragraph shall specifically

cover any such future indebledness and failure to pay additional tecording fees at this time should not be construed as a rejection of the
imention of the parties. |

It the indebtedness secured hereby is now or hereafter further secured by Security Agresments, Financing Statements, chattal
mortgages or deeds of trust, mongages, security deeds, pledges, contracts of guaranty, assignmants of leases, financia! agreements,
or other securities: Lender may at its option, exhaust any one or more of said securities and the secutity hereunder, either concurrently
or independently, and in such order as it may determine; and no delay by Lender or Trustee in exercising any right or remedy
hereunder, or otherwise afforded by law, shall operate as & waiver theraof or preciude the exercise thereof duting the continuance of

any default hereunder, and Lender may probate or fie proot of 2 claim with any court without waiving its rights under this Security
Instrument or being deemad to have elected its remedy.

The Borrower agrees that this Secutity Instrument may be canceled, at Borrower's expense, In any manner permitted by applicable law,
and that this Security Instrument is a renewal and extension of all previous Daeds of Trust, Mortgages or Sscutity Deeds executed by
the Borrower to the Lender covering afl or part of the property herain described; and also is a renewal and extension of all previous
Security Instruments executed by any other Borrower 1o the Lender and the indebtedness secured thereby having been assumed by the
Borrower is the same as if said Security Instrument was specifically described herein.

Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be |
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits until presented
with a stalement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the insurance proceeds or
any part thereof may be applied by the Lender at its option aither to the reduction of the Indebtedness or the restoration or repair of the
property.

In the event of foreciosure of this Security Instrument or other transfer of titie to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and 10 insuranca policies in force shall pass to the purchasar ,

Without affecting the liability of Bormower or any othet person (excepl any parson expressly released in writing) for payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without affecting the rights of Lender with
respect {o any security not expressly released in writing, Lender may, at any tima and from time 1o time, either before or atter the
maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of the ihdebtadnass or
for performance of any obligation; (2) Make any agreement extending the time or otharwise altering the terms of payment of al! or any
part of the indebtedness or modifying or walving any obligation, or subordinating, moditying or othetwise dealing with the lien or charge
hereof, (3) Exercise or refrain from exercising or waive any right Lender may have; (4) Accept additional security of any kind; (5)

Release or otherwise deal with any property, real or personal, securing the indebtedness, including all or any pan of the property herein
described.

in the event of transter of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is relessed or not
releasad from lisbility, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender shall not in

any mannes be construed as releasing any person from liabllity for the payment of the indebtedness hereby secured from such
obfigation unless such release be in writing and agreed to by Lender,

Notwithstanding the limitations of warranty contained in the uniform Securty Instrument, the undersigned(s) warrant the title to the real

and personal property hereby conveyed and agree to defend said title and save Lender harmless from all tosts, expenses and legal
fees relating o the same.

The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, seeurity deeds, lienholders and ownars paid off by the
proceeds of the loan hereby secured and to the extent allowed by law shall be entitied to all warranties, expressed or implied, in favor of
Borrower. The covenants and agreements herein contained shall bind, and the benefite and advantages shall inure to, the respective
heirs, executors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular number shall inchude the
piural, the plural the singular, and the use of any gender shall be applicable to all gendars.

This Security Instrument is executed in accordance with, and I8 govemed by the provisions of, the Homa Owners' Loan Act of 1933, and

amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thritt Supervision and the Charter and By-
Laws of said Bank are made a pan hereof.

Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida, Georgia,
Louisiana, Mississippi, North Carolina, South Carolina and Tennessee as applicable,

Borrower and Lender, in addition to the covenants and agreaments made in the Security Instrument, further covenant and ogree as

1. Use of Property; Compliance with Law. Borrower shall not seak, agree to or make a change in the use of the property or zoning

classification, unless Lender has agreed in wriling to the change. Borrower shall comply with all lawe, ordinances, regulations and
requirements of any governmental body applicable t0 the propenty.

2. Asslgnment of Leases. Upon Lendaers request, Borrower ghal| agsi
made in connection with leases of the property, Upon the agsignmen
existing leases and to execute new leases, in Lenders s
"sublease” if the Security instrument ie on a leasehold.

gn to Lender all leases of the proparty and all security deposits
t, Lender shall have the right to modify, extend or terminate the
ole discretion. As used in this paragraph, the word "lease” shall maan

3. Asslgnment of Rents. Sorrowet unconditionally assigns and transfers to Lender all the rents and revenues of the property,
Borrowsers authorizes Lander or Lenders agents to collect the rents and revenuss and hereby diracts each tenant of the Property to
pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any sovenant or agreement
in the Security Instrument, Borrower shall collect and receive all rants and revenvas of the Property as trustea for the benefi{ of
Lender and Borrower. This assignment of rents constitutes an absolute
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agsighment and not an essignment for additional securlty only. If Lender givas notice of breach to Borrower; () ell rents received by
Bovowar shall be hald by Borrowsr as trusise for benafit of Lender only, to be applied to the sume ascured by the Security
Instrument; (i) Lander shall be entitied to coliect and receive all of the rents of the property; and (i) sach tenant of the Property shall
pay atl rents due and unpald to Lender or Lender's agent writter demand to the tenant,

Bomrowsr has not sxecutad any prior ageignment of the rents and has not and will not perform any mat that would prevent Lender
from exercising its rights under this paragraph.

Lender ghall not be required to enter upon, teke control of or maintaln the Proparty before o after giving notice of braach to
Borrower. However, Lender of a judicially appointed recelver may do 80 at any tma thare is a breach. Any application of rents ghail
not cure or walve any default or invalidate any other right or remedy of Lendar, This assignment of rents of the Proparty shall
terminate when the debi secured by the Security instrumant is paid in full,

4. Annua) Blstement of Account. Lender may in Its sole diacration, from time to time, provide Borrower with an annual statarment
and accounting of all rensactons and charges in conjunction with the Borrowars Note, This statemant ang accounting will describe
the application of all payments to principal, interest and 8scrow, and distlose all fees charged tnd any escrow transactions. The
annual statement and accounting will also reconcile beginning and ending principal Bnd sscrow balances and reflect the current
interest rate. A separate annual statement wil disclose the caloulation of any adjustable interest rate changes at the time any rate
changes apply. The Bomower agrees to read the annuel statements and accounting and immediataly notify Lender of any
discrepancias or of any calculation which Borrower beltaves to be incorrecl.

Itis agresd that the Borrower shall hava Que yegr from the date of receipt of the annua! statement and/or accounting 1o notity the
Lendet of any errors or exoceplions in feas charged, or the application of payments including any calculation required of any
adjustable interest rate used for the statemeant period

Unless the Lendar ia notified of any errors or exceptions within one year from date of receipt of the Statement and accounting or the
adjustable interest rate calculation. then Borrower agrees that the unpaid principal and 85Crow balances presented in the statement
and accounting shall be deemed to be correct and the Borrower agreas that ai further requirements for any and all corrections,
including interest rata calculations, ehall be forever barred and waived.

The Botrower furthar acknowledges that monthiy payments originally determined or from time to fime medifed may not fully

amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the enticipated number of
payments have oeen concluded.

§. Loan Charges. The Lender may require an escrow gacolunt for the payment of taxes and insurance The Lendar Mey not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itarns, unless Lehdaer
pays Bomowar interest on the Funds and applicable law permits Lender to make such 4 charge. Howsvar, Lender may reguire’
Borrower to pay a one-time charge for an independent real estate tax reporting searvice used by Lender in connecton with this {ban,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intarest to be paid, Lander shall

not be raquired to pay Borrower any interest or eaminge on the Funds. Borrower and Lender may agree in wilting, howaver, that
interast shall ba pald on the Funds.

Tha Lender may also collact reasonabla feos for special loan services to include but not limited to recording, copies of documents,
assumptions, modifications, partial releases, fax transmistion services or any other fees of charges parmitted by the Government-
sponsored agencies, FHA, VA FNMA of FHLMC.

it a law, which applies to this loan and which sets maximum loan chargas, is finally interprated so that the Interest or other loan
charges coliected or to be collectad in connection with thia loan exceed the pamitted limits, than: (I) any such loan tharge shall b
raduced by the amount necessary lo reduce the charge 1o the parmitted limit, and (i) any sums already collected from Bomower
which exceeded permitted limits will be retunded to the Bomower. The Lender May choose to make this refund by reducing the

principal Borrowar owes under Borrower's Note or by making a direct payment to Borrowar. [t a retund reduces principal, the
teductions will be treated as g partial prepayment,

4. Construgtion Agresment. The Borrowar further agress that it the loan is for the purpose of repairs or conatruction and there is &
Constructon Agreament entered into by the Borrower and the Lender concering the reai property hereinabove described, then it is
hereby incorporated in this Sacurity Instrumant for &l purposes and default thetein shall be a defauit In the Security Instrument.of
any of the terms and conditions comained therein shali be a gefault in the Security Instrument.

L. Mis further understood and agreed by and batween the parties that In the avent the Note ang Security Instrumant referred to harsin are
sold and assl Jhed efthm to Feda:

] Tl National Mongage Association (FNMA) or Federal Home Loan Mortgage Comporation FHLMC,
then this Special Provision Rider shall not be In eftect when owned by FNMA of FHLMC; however, if reassrltggngd by I%MA or lgHLMC tt

Lender this Spacial Provigion Rider shall be reinstated in fi| force and effect to the benefit of Lender and its assigns; provided,
howgver, Lender shail have the right to cancet this Special Provision Rider at its sole slaction. At all imes when this Rider shali be jn
etect the provision hereot shajl control ovar those of the Security Instrument. Time ig of the essence to this loan contraet,

M. This Security inetrument is sscond and subject to a p/rfgr Saecunty Instrumant 1o N/a
N,

N/A
N/Aa

+ &nd racorded in Book/Liber/Real/nstrument Numbar N/A
at Page/Folio N/A in the records of

dated
N/A

N/A County/Parigh,

N/&
detault or failure of the Borrower herein to comply with all the ta iti i
IS &nd conditions of the sald first Security Ingtry hal
and ara default under the 1erms and conditions of th ( N other ranon o
detault harom. e e | Moy daciern Hor indobt‘ Becurity Inatrumant, Upon suoch detault or foliure or mny other Tailure or

| . . edness hereby secured at once due and t
Immediately or may axerciae any other right hereunder, or take any o‘;ner froper action as by law pro%?g::. # mnd may foraciose

W}TNE?S the hand(s) and seal(s) of the tndersignad.

PP 7
*%waéi 2 d/)/(?é (Sea)) = Q); u m ,d

-Borrowsr TONYA B wang “ _2‘5:0:9:.1)
- 1" r
- (Seal = g
PREPARED By: R ANDREW Borrower (Seal)
BB TR R 0 s comaemanry L Bortoue
PRONE NO. | &oﬂ]‘ssa-:o?o 4, usoofp’a'sc'.’z“g ARp ‘!:r ;3.30548
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