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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is madeon ARLAL . 18, 1997 e '
= SO . The grantor is ..Ela.z:a,hal;h...ﬂnn...C.amp.hal.l..Rm.m;px...am;l...husb.emd.,..Bahb.y...Erp.cztnr...........................
................... oo (CBOTFOWET™), THE ITUSIEE I8 worviiriin e e ceneseresesssersssersressses
S,‘gaga.....Tlggs.rg..Qnr;:glgl.:‘..a.._ﬁ..-. '1‘»"'8f ..Mﬁﬂp.g.qﬁﬁ....... ...................... seversrsmstssssmsnens (CTTUStEE™). The beneficiory is
SLederal building Federal” LY gaIL Unidh o » which is organized and existing

the | lennesseg o o o . 0nd Whose adaress 16 oo e o
Lfﬂ%.’?f..!\.ffi.x:a.t.‘?’f....a;n.,...ﬁy.it.zﬁ....9.2.-...Mﬁmmﬁ.a..?.f.ﬂ..?ﬁip? ....... A WIOSE UAATERH 16 v C“Lender.

Borrower owes Lender the prineipal sum of .E1ghty. Seven .T.HQB.S.QHQ...T.WQ..H.U.l';a'?:‘:ﬁ!.d...ﬁD.d...NQI.lQQ.T:.:::.—.:..-.:
........ s DO3AEE (ULS, 38'”7_,'200) This debt is evidenced by Dorrower's note

dated the same date as this Security Instrument (“E{ﬂe"). which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on .. p.mmb.e.n‘.k..... 0 N et e e e ers This Security Instrument

secures 10 Lender: {n) the repoyment of the debt evidencod by the Note, with interest, and all renewals, extenslons and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢) the performence of Borrower's covenants nnd agreements under this Security Instrument and

the Note. For thls purbose, Borroweﬁ lrre\£ocnbly grants and conveys to Truste, in trust, with power ol sale, the follawing
deseribed property locsted in ..........” A e e s e e s Counly, Mississippi:

Lot 7A,*McBowan Subdivision in Section 24, Township 2, Range 9, Desoto County,
Mississippi, as per plat recorded in Plat Book B, Page 47-4B, in the office of the

Chancery Clerk of Desoto County, Mississippi. *Appears to be one in the same as
Lot 7A, Revised Roy McGowan Subdivision.

Elizabeth Ann Campbell and Elizabeth Ann Campbell Proctor being one and the same
person; she married Bobby Proctor subsequent to receiving her interest in this

-property.
which has the address of ..1980.. 304, Highway. North,. .Lake..Cormorant. ., i b ,
. 38641 |Sireet) (City}
Mississippl o

Fer e e, “Property Address™):
{2ip Cooa) ¢ operty . )

TOGEBTHER WITH ail the improvements now or herealter erected on the proporty, gnd all easements, rights,
nppurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a parl of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the -
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to grant
and convey Lhe Property end that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform covenunts with
limited varlations by jurisdiction Lo constitute a uniform security instrument covering real property,

v
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UNIFORM COVENANTS  Borrower end Lender covenant and ngree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shull prompily pay when duy
the principal of and interest on the debt evidenced by the Note and any prepayment knd late charges due under the Nole,

2. Funds for Taxes and Insurance, Subject toapplicable law or 10w written wiliver by Lender, Bo_rmw-:( shall pay
to Lender on the day monthly payments are due upder the Note, until the Note iy paid in full, a sum (“Funds”™) egual 10
one-twellth of: (r) year)y taxes and assessments awhich muy uttain priority over this Security Instrument; (by yearly
leasehold payments or ground rents on tlic Property, if uny; {¢) yearly huzard insumncc‘premmn'ls;‘ and (d}: yearly
mottgage Insurance premiums, if any. These dlems-are called “escrow items,” Lender may estimate the Funds due on the
basls of current date and reasonable estimates of futurc escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaruniced by a rch:ruI or
state sgency (including Lender il Lender is'such an institution). Lender shall apply the Funds 10 pay 1he CSCTOW TEmS.
Lender may not charge for holding and applying the Funds, unalyzing the scoount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreament is made or applicuble luw
requires interest to be pald, Lender shall not be required 1o pay Dorcower any interest or earnings on the Funds, Leder
shall give to Borrower, without tharge, an annual accounting of 1l Fyunds thowing credits and debils to the Funds and thwe
purpose for which each debit to the Funds was made. The Funds are pledged o5 additions) security for the sums secured by
this Security Instrumemt.

1{ the amount of the Funds held by Lender, together with the future monthly paymuents of Funds payuble prior 1o
the due dutes of the escrow items, shall exceed the amount required 1o pay the escrow llems when due, the exeess shall be,
st Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds, M the
amount of the Funds held by Lender is not sulicient to pay the escrow liems when due, Borrower shall pay o Lender nny
smount necessary Lo make up the deficiency in one of more paymonis 8s required by Lender,

Upoen raymcn: in full of all sums sccured by this Security Instrument, Lender shalt promptly refund 10 Borrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shaill upply, no liter
than immediately prior to the sale of the Property or its scquisition by Lender, uny Funds held by Lender at the time of
applicalion s a eredit sgainsi the sums sccured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, u)! pnyments received by Lender uigler
paragraphs 1 and 2 sholl be applied: first, to late charges dus under the Note; second, 10 prepaymunt charges due under the
Note; third, to amounts payable under paragrsph 2; fourth, 1o interest due; and Inst, 10 principal due.

‘4. Charges; Liens.  Borrower shall pay ol taxes, sssessments, churged, fines and imposhions atiributable to the
Property which may nttain priority over this Securily Instrument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in thut manner, Borrower shalt
ray them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender oll notices of amounts
to be psid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish w Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Sceurity Instrument untess Borrower: ()
agrees in weiling to the payment of the obligation secured by the lien in o manner acceptuble 1o Lender; (B) contests in good
fuith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfelture of any part of the Properly; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Securlty Instrument, If Lender determines thal any part of

the_Pmperly Is subject to & lien which may ottain priority over this Sccurity Instrument, Lender may glve Borrower o

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the sctions set forth nbove within 10 days
ol the piving of notice. .

5. Harzord Insurance. Dorrower shall keep the improvements now existing or hereafier erceted on the Propeny
insured againsi loss by fire, hazards included within the teem “extended coverpge” and any other Wzurds for which Lender
requires insurance. This Insurance shall be maintained in the amounts nnd for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
vnreasonably withheld.

All Insurance policles and renewals shall be acceplable 10 Leader and sholl include o standard morigage clause,
Lender shall have the right 10 hold the policiss and renewals. If Lender requires, Borrower shall promptly give to Lender
8!l receipts of paid premiums and renewal notices. [n the event of Joss, Borrower shull give prompt notige to the insurance
- carrier and Lender. Lender may make proof of loss if not mode promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied (o restoralion or repuir
of the Properly damaged, if the restoration or repair is economically fousible and Lendor's secu rity is not lessened, {0 the
resioration or repalr Is not economlically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securhty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to seitle o cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whiether or nol then due. The 30-day period will begin
when the notice Is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principol shel not exténd or
postpone the dus dats of the monthly payments referred 10 In paragraphs 1 and 2 or changs the amount of the payments. If
under paragraph 19 the Property is acquired by Londer, Borrowar's right 1o any insurunce policies and proceeds resulting
from-damage to the Froperty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the acquisition.

6. Preservation and Maintensnce of Property; Leascholds, © Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to doteriorste or commit waste. If this Security Instrument {s on a leasehold,
Borrowar shall comply with the provisions of the lease, and if Borrower ucquires fee title 10 the Property, the leasehold and
(ee title shall not merge unless Lender pgrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortguge Insurance, Il Borrower fails 1o perform the
covenants and agreemunts contained in this Security Instrument, or there is legal proceeding thal may significantly affecl
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 1o protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable gitorneys’ fees and entering on the Property to make repairs, Although
Lender may take nction under this paragraph 7, Lender does not have to do so. .

Any amounts disbureed by Lenderunder this paragraph 7 shall become udditional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agrov 1o othor terms of payment, these amounts shall beur interest from

the date of disbursement at the Note rate and shall ba paysble, with interest, upon notice from Lender 1o Borrower
requesting payment.
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If Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
po_rrowcr shall pay the premivms required to maintain the insurance in effect ungil such time os the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written sgreement or applicable law, ' .

8. Inspection. Lender or its agen} may Tnake reasonable entries upon and inspeclions of the Property. Lenddr
shall give Borrower notice at the time of or prior to'an {nspection speolfying reasonable cause for the Inspection.

9. Condemnation, The proceeds of any award or claim for damzges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
gssigned and shall be pald 10 Lender. . :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Socurity Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the ‘total mount of the sums secured immediately
before the taking, divided by (b) the fair market vajue oFthe Property immediately before the taking. Any balance shall be
paid to Borrower. '

Il the Property is abandaned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ufier the date the notice is
given, Lender is authorized to oollect and apply tho praceeds, t its option, elther 10 restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments relerred to In parsgraphs 1 and 2 or change the amount of such payments.

' 10'. Borrower Not Released: Forbearance By Lender Not « Walver. Extension of the tlme for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habllity of the ariginal Borrower or Borrower's successots in Interest.
Lender shalt not be required to commencs proceedings against any sucoessor In interest or refuse to extend time for
paymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demend mede
by the original Borrower or Borrower's sucoessors in interest, Any forbearance by Lender in exerclsing any right or remedy
shall not be & walver of or preclude the exercise of any right or remedy.

. Y1, Successors and Assigns Bound: Jolnt and Several Liability; Co-signers. The covonants and agreements of
this Security Instrument shall bind and benefit the successors und assipns of Lender and Borrower, subject to the provislous
of paragreph 17, Borrower's covenants and agrocrments shatl be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-slgning this Seaurity Instrument only {0 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to poy
the sums secured by this Security Instrument; and (¢) pgrees that Lender snd any other Borrower may ugree to extend,
modily, forbear or make any accommodations with regard 1o the terms of this Security Instirument or the Note without
that Borrower's consent,

12, Loan Cherges. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that Jaw is finelly interpreted so that the Interest or other loan charges collected or to be collected In
connection with the losn exceed the permitied Nimits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted Jimit; and {b) any sums alrendy colleoted from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note o1 by making a direct puyinent 10 Borrower. Ifa refund reduoes principal, the reduction will be trenled ns o
partial prepayment without any prepayment charge under the Note, :

13. Lepisiation Affecting Lender's Rights.  f ennciment or expiration of applicable lawz has the effect of
rendering any provision of the Note or this Security Instrument unenforecable according to its terms, Lender, ot s option,
may require immediate payment in full of all sums secured by this Securlty Instrument and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take the sieps specified in the sccond paragraph of
paragraph 17,

14. Notices, Any nolice to Borrower provided for In this Security Instrument shall be given by delivering il or by

mailing it by first class mail unless epplicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notlce to Lender shall be given by
first elass mall 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shsll be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
‘ 15, Governing Law; Severability. This Seourity Instrument shall be governed by {ederal law and the law of the
Jurisdiction in which the Property is located. In the ovent that any provision or clause of this Seourlty Instrument or the
Nota confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note ure declared 10 be severable. .

16, Borrower's Copy, Borrower shell be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficlal Intercst iu Borrower, IT all or any part of the Property or uny
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of a)l sunis

secured by this Seourity Instrument. However, this option shall not be exercised by Lender if exerclse ls prohlbiled by
federal law as of the date of this Security Instrument,

If Lender exercises this oplion, Lendar shall give Dorrower notics of uceelerstion. The notice shall provide a period
of not 12ss than 30 days from the date the noilce is delivered or malled within which Borrower musi poy sl sums secured by
this Security Instrument. IT Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedices permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securlty Instrument and the Note haq no accc!crnuqn
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Propertly and Borrower’s
obligation to pay the sums secured by this Security Instrurient shall continue unchanged. Upon reinstalement by
Borrower, thit Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to relnstate shall not apply in the case of aceclerstion under paragraphs 13 or 17.
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N NOHUNIFORM COVENANTS Horrower snd Lentes further cosenan and ngree as follows:

19, Acceleration; Remedies, Lender shall glve notlce 10 Borrower prior 1o ‘acceleration fullowlng, Borrower's
breach of any covenant or ngreement In this Securlly Instrument (but not prioy to acceleration vader paragraphs 13 and 17
unless applicable low provides otherwise). ‘The nollce shal specifys (u} the defauliy (b) the uetion required 1o curp the
defnult; te) a date, not less (han 30 days from the date the notice Is given fo Norrower, by which the default must be cured:
and () that faflure to cure the defauly on or hefore the date specified In (e notice may result Inaccelerstion ol the sumy
secured by 1his Sueprity lnstroment and gale of the Property, 'Fhe nuvier shild furthar infosm Borerewer uf the righ
reinstate sfter sceelerntlon and the tight to bring n court nction to assert the non-existence of u defuull ur uny other
defense of Horrower 1o ncceleration ond sute. I the defanly s not'cuced on or before the dute specified in the notlee; Lender
nt Its aptlop may require hinmediate paywan} fn full of oll sums seeurod by this Securlty tustrument without further
demand and may Invoke the power of snle nnd any other remedies permitted by appliceble taw, Lendor shall be enthiled to )
collect olt expenses Incurred {n pursulng the remedles provided In this parngraph 19, Inchuding, but not lhnled o,
reasounble nttorneys’ fees and costg of 1l1le rvidence, _

16 Lender invokes the power of sale, Lender shall give Norrower, in the manner provided In paragraph 14, notice of
Lendur's election to sall the Property. Trustoe sholl glve notics of sale by public advertlsemont for the thne wud in the
minner preseelbed by upphicnble law, Trusice, without demend on Dorcower, shall sel) ihe Property at public auction 1o the
highest bldder for cash ut sueh thne and pluce In ...QES.OI;Q..................... County us Trusteo deshadtes In the nuticy of saje
in one or more parcels and in any order ‘Tenstee determines, Londer of Ity designes may purchase the Property ng uny gale,

‘Trustee shall deliver to tHo purchaser Trustee's deed conveylng the Property withoul any covenant or wirrnmy,
txpressed or Implied, The recltaly in the ‘Trustee's deed shatl be pelma facle evidence of the truth of the stuiements mude
thareln, Teustas shinll Apply the progeeds of the sale (n the following orderi(a) to alf expenses of (e sale, Including, but not
Himited 10, rensonable Trustos's ond attorneys’ fposy () to el sums secured by thiy Sceurlty Instrument; and (c) nay oxcoss
to the person or persons legally entited to 11, ‘

20, L.endar In Possession, Upon nccelerntion under parograph 19 or sbandonmoent of the P
peison, by agent or by judictally appoinied receiver) shall be emtitled 1w enter upon, take possension of wnd nanuge the
Property and (o collect the rents of the Property including those past due, Any rents collecies) by Lender or the receiyer
shell be npplied first 10 payment of the costs of management of the Property and collection of rents, Including, bul nol
limiled 10, receivers fees, premiums on recelver's bonds and rensonable ultorneys’ foes, nnd then 10 the sums secireq by
this Security lustrumep. '

21, Release. Upon payment of all sums secured by this Sceurity Instrument,

hustrmnem without eharge 10 Dorrower. If Trustee Is requeetesl to cancel this Security lnstrument, all notes evidencing
deli secured by 1his Securlty tnatrument shadl be surrendered 1o Trustee,

Borrawer shall pay any recordution costs.
22, Subistitute Trustes, § ender, ul its option, muy from time to thne remave Trusiee and Bpoint b successor trusice
'f‘- nny Trusiee uppointed hereunder by un insirament recorded in the county In which t)ds Sceurity Instroment is recorcled,
_\; lilkoul conveyancs of the Proparty, the successor trustee shall suceeed 10 uil the tiilg, pawer ond duties conferred upon
Yeusiee herein snd by applicable law,

) 2). Riders tn {hig Seeurlty Insirument, If one or more tlders nre excentud by Norrowe
this Security lustrument, the covennnts u ngreements of ench sye

supplement the covenanis and ngreements of this Security lastr

raperty, Lender (in

Lender shali concel this Security

r ond recorded together with
hrider shadl be Incorporuted fnto und shull nosend il

A vnent us i the rider(s) were u purt of this Secutly
Instrument (Check applicable box(es))

{C) Adjustable Rate Ridee (1 Condombiuin Rider {71 2-4 Faniily Rider

0 tiiradunl_ed Payinent Rider ] Plauned Uuit Development Rider

”_[‘:L()tlm(s) [specify)

%»}tv(p&'{‘,'f“ﬂ'" any tider(s) executed by Burrower und recorded with it
R Mg N :
" "J(,"{}L a:‘ ) S

T ER A -- _— ;
: x)“'f._-,.-'ﬁfi':;'gmjrﬁuo BELOW, Borrowsr accepts und bgrees 1o the terms and covenants contulned in this Sucurity
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Elizabeth Ann Campbell Proctor and Bobby Proctor
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