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LAND DEED OF TRUST W%Pgﬂiggi

THIS INDENTUHE, made and entered into this day by and between

TEODORDO ALVAREZ and wife, MABEL R, ALVAREZ .
whose address is 11030 SUNSET RD, HERNANDO
{Street No. or AFD No. and Box) (City}
- DESOTO MISSI(§S£PPI 38632 » as Grantor (herein designated as “Deblor”), and
ounly e

. RONALD L, TAYLOR
as Trustes, and STEVEN ﬁh. ROCHELLE AND WIFE, TRACEY E. ROCHELLE

of - . Mississippi as Beneficlary

(horein designated as “Secured Parly"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the fult sum of _ THENTY-THOUSAND FIVE

HUNDRED AND HO/ 100 wm o mm o s e m i mm e e e o e o e e e e e e e e e e e e
Dollars {($_.20,500,00 ) evidonced by _One promissory nole of even date herewith
in favor of Secured Parly, bearing interest from at the rate specified in the note .

providing for payment of attorney's fees for colloction if not paid according to the terms thereof and being due
and payable as set forth below: ; ¢ with )
Payable in 5] monthly instalimantes including principal and interest with eac
moﬁih]y installment %eing in the amount of FIVE HUNDRED AND QD/HOO DOLLARS

($500.00) with the first of said monthly instaliments beginning June 23, 1997

and a Tike amount on the same day of each and every month thereafter until

paid in full, having a final maturity date of Auqust 23, 2001.

Makers will be charged a late charge of $20.00 if monthly paymentsare not received by
12:00 noon on the 2nd of each moth,

Makers shall have the right to prepay said note at anytime without penalty.

Makers shall maintain fire, vandalism and extended coverage insurancg on the rgs1dence in
amount least equal to unpaid balance of purchase price with the here1? named 1ienholders
as payees under standard mortgagee clause with requirement of 10 day§ notice to
lienholders before cancellation by insurers and proof of payment of insurance and taxes
are to be given to the lienholders in writinag each year,

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
10 Its terms and any extensions thereof, (b) any addilional and fulure advances with intorest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may' now or hereaflor
owe to Socured Party as provided in Paragraph 2 and (d) any advances with interost which Secured Parly may
make 10 protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being hereln referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of tho existing and future Indebtedness horein recited, Dobtor hereby
conveys and warrants unto Trusteo the land described below sitvaled in the

City of County of __DeSoto State of Mississippi:

Lot 196, Section "B", DELTA RIDGE SUBDIVISION located in Sections 5 & 6, Township
3 South, Range 9 West, DeSoto County, Mississinpi as per plat thereof recorded in
Plat Book 9, Pages 33-40 in the office of the Chancery Clerk of DeSoto County,
Mississippi.
AND

One 1976 Woodcrest 24' x 60' Mobile Home, Serial lo. 6600.
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togethor with all improvoments and appurlenances now or hereafter erected on, and all fixtures of any and overy
descriplion now or herealler allached to, said land (all being herein referred to as the “Property"). Notwithstanding
any provision in this agreement or in any other agreement with Securod Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shalt not include any housechold goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unloss the household goods are identified in a security agree-
ment and are acquired as a result of a purchase monoy obligation. Such household goods shall only secure said
purchase monoy obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST (o socure prompt payment of aft exisling and future indobtedness duo by Debtor to Secured
Party undor tho provisions of (his Dood of Trust. il Dablor shall pay sald Indeblodnoss promptly when due and shall perform all covenants
made by Doblor, thon this convoyanco shall bo void and of no elloct, If Debtor shalt bo in dolault as providod in Paragraph 9, then, n that
oveonl, the ontiro Indeblodnoss, togethor with all interost acerued thoroon, shall, at tho option of Socured Parly, be and become atl once due
and payable withou! notice to Doblor, and Trustoo shall, al tho requost of Secured Panty, soll the Property conveyed, or a sulliciency thereof,
to satisfy the Indoblodness al public oulcry to the highast biddor for cash, Sele of tho properly shall bo advartised for three consecutivo wooks
praceding the salo In a newspapor publishad In the county where tho Properly is situated, or if none Is so published, then in some nowspapor
having a goneral clrculation theroin, and by posling a notice for the same timo al the eourthouso of the same counly. Tho nolice and adver-
tisamont shall disclose tho namos of the original doblars in this Deed of Trust, Dabtors waive Ihe provisions of Section 89-1-55 of the Misslissippl
Codo of 1972 as amended, It any, as lar as this section roslricts Iho right of Trustee to offor at sate more than 160 acres at a time, and Trusteo
may offor the proporly horeln convoyed as a whote, regardloss of how It is doscribed,

it tho Properly is situatod In two or moro countios, or In Iwo judicial districts of tho samo county, Trustoe shall have full power lo select
tn which county, or.judicial district, the salo of tho proporty is to be made, nowspaper advertisement published and notice of salo posted,
and Trustoo's solection shall be binding upon Debtor and Socurod Party. Should Secured Party bo a corporation or an unincorporated association,
thon any olficer theroof may doclare Doblor 1o be in dolault as provided in Paragraph 9 and request Trustoo lo soll the Proporly. Secured
Party shall have the same right to purchaso the property at the foreciosuro salo as would & purchasor who is not a parly (o this Doed of Trusl,

From the proceeds of the sale Trusloo shall first pay all costs of the sale including roasonable componsation to Trustee: then tho In-

dobtednoss due Socured Party by Dobtor, Including accrued Interost and altorney's foos due lor collection of the debt; and thon, lastly, any
balanco remaining lo Doblor.

IT1S AGREED that thls convoyance Is made subject lo the convonants, stipulations and conditions sot forth bolow which shall bo binding
upon all partles horeto,

1. This Dood of Trust shall also socure all fulure and additionat advances which Socurod Parly may make to Deblor from time to time
upon the security horoin convoyod. Such advancos shall bo optional with Securod Panty and shall bs on such terms as to amount, malturity
and rato of intores! as may be mulually agreeablo to both Dobtor and Socurad Party, Any such advance may be mado lo any one of the
Doblors should there be moro than ene, and if so mado, shall bo secured by this Doed ol Trusl to the samo extenl as it made to alt Debtors.

2. This Dood of Trust shall also socure any and all other Indobtednoss of Dobtor due to Secured Party with intorest thereon as spaecified,
or of any one of the Deblors should there bo more than ono, whothor direct or contingent, primary or secondary, sole, joint or savaral, now
oxlsting or horoalter arising at any timo bofore cancatlation of this Dood ol Trust. Such Indeblodness may be ovidoncoed by note, opoen ac-

counl, overdral, ondorsomeont, guaranly or otherwiso,

3. Debtor shall keop all Improvomants on the land harein convoyed insured against fire, all hazards included within the 1orm “extonded
covaraga®, flood In aroas dosignated by the U. S, Departmont of Housing and Urban Dovelopmon! as boing subject to ovorflow and such
othor hazards as Securod Party may ronsonably require In such amounls as Debior may dolormine but for not less than the Indobtedness
socured by this Dood of Truslt. All policios shall be writton by roliable insuranco companios accoplablo 1o Secured Party, shall Includo stan-
dard loss payablo clauses In {avor ol Socured Party and shall bo dolivorod 10 Secured Party. Doblor shalt promptly pay whon duo all promiums
charged lor such insuranco, and shall furnish Securod Parly the promium receipls for inspoclion. Upon Dobtor's (allure to pay tho promlums,
Socurod Party shall have tho right, but not tho obligation, to pay such premiums, In the event of a loss covored by the Insurance in lorce,
Deblor shall promplly notify Socured Parly who may make proot of loss if timoly prool is not made by Deblor, All Joss payments shall be
made diroclly to Secured Party as loss payoo who may olther apply the proceeds to the repair or restoration ol the damaged improvements
or to the Indebtednoss of Deblor, or roloase such procoeds in wholo or in par Lo Doblor. )

4, Dobtor shall pay all taxes and nssossmonts, gonoral or special, lovied against the Properly or upon the Interost of Trusteo or Secured
Party theroln, during the term of this Doed of Trust bolore such taxes or assessments bocome delinquent, and shall furnish Socured Party

the lax recelpts for inspocilon. Should Dobtor fall 1o pay all taxes and nssessmonts whon due, Socurod Party shall have the right, but not
tho obligation, to make thase paymonts,

5. Dabtor shall keop the Property in good ropalr and shall not pormit or commit waste, impairment or deterioration thoreol, Doblor shall
use the Proporty for lawfu! purposos enly. Socurad Parly may mako or arrange to be made entrios upon and Inspections of tho Property
altor lirst glving Dobtor notico prior 1o any Inspoction spocilylng & Jusl causo rolatod lo Secured Party's Inlerost In tho Property. Secured
Party shall have the right, but not the obligation, 1o cause nooded ropairs to bo mado to the Proporly aftor lirst affording Debtor a roasonable
opportunity to make tho ropairs,

Should the purpose of the primary Indebtodnoss for.which this Dood of Trust is given as security be for canstruction of improvements
on the land horeln conveyod, Securod Party shall havo the right to mako or arrange to be made entries upon the Property and inspeclions
of the construction In progress. Shoutd Socured Parly dotermine that Deblor is fafling lo porform such eonstruction In a timely and salisfaclory
mannar, Socured Party shall have the right, but not tho obligation, to lake charge of and proceod with the construciion al the oxpenseo of
Dobtor aftor tirst affording.Doblor a roasonable opporiunity to continuo the construclion In 2 manner agrooable to Secured Party.
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. Any sums advancod by Securod Party for insurancohxos, fopairs or construction as provided in Paragraphs 3, 4 and 5 shall bo socured
by this Deed of Trust as advances mado to protect the Properly and shall bo payablo by Debtor to Securod Parly, with intarest at the rale
spoclfied In the note ropresenting the primary Indeblednass, within thiny days foliowing written demand for payment sent by Secured Party
to Debtor by certitiod mall. Recolpts for insurance promiums, laxos and ropalr or construclion costs for which Secured Parly has made pay-
ment shall serve as concluslve ovidonce thoroof.

7. As additional security Dobtor horoby assigns to Secured Parly all ronts accruing on the Property. Dobtor shall have the right to cotloct
and rolaln the rents as long as Dobtor is nol in dofault as provided in Paragroph 9. In tho evont of default, Securoed Party in person, by an
agent or by a judiclally appolnted recelvor shall ba entittod to onter upon, tako possossion of and manage tho Properly nnd collect the rents,
Al rents so colloclod shall be applied first to the costs of managing tho Proporty and collocling the ronts, including foes for a recelver and
&n atlornoy, commissions 1o rental ngonts, ropalrs and othor nocoessary relalod exponses and then to paymaonts on tho Indebtedness.

8. It all or any pan of the Proparty, or an intorost thesein, Is sold or transferred by Deblor, excluding {a) the croation of a lion subordinate
to this Doed ol Trust, {b) a transfer by devise, by descent or by operation of law upon the death of a jolnl owner or {c) the grant of a leasahold
intorast of three yoars or less not containing an option to puschase, Securod Party may doclare all the Indebledness 1o be Immediately due
and payablo. Socured Party shali be deemaed to have walved such option to accolorato i, prior or subsoquent to the sals or transler, Secured
Party nnd Deblor's successor in interest reach agroemont In writing that the credit of such successor in Inlerest Is salisfactory to Securod
Party and that the succossor In Interost will assume Lhe Indeblednoss so ns lo bacomo porsonally liable for the payment thereo!. Upon Deblor's

succossor In interest exocuting a wrillen assumption agreament acceptod in wiiling by Securod Party, Secured Parly shall release Deblor
from all obligations under tho Doed of Trusl and the Indobtedness.

I tha conditions resuliing in a waiver of the option to accelorate are not satisfied, and If Securod Party elects nol lo exercise such oplion,
then any extenslon or moditication of the terms of repayment from lime 1o lime by Secured Party shall not operate 1o retease Debtor or Deblor's
succeassor in Interesl from any liabitity imposed by this Doad of Trust or by the Indebledness.

It Secured Party olocts Lo oxorclse the option 1o accelerate, Secured Party shall send Doblor notice of acceleration by contified mall, Such
notice shall provide a period of thirty days from the date of mailing within which Doblor may pay the Indebledness In full. f Debtor falls to

pay such Indebtodness prior 1o the oxpiration of thirty days, Secured Parly may, without furthoer nolice 1o Debtor, invoke any romodies sol
forth in this Dood of Trust,

9. Dobtor shall be in dofault undor thg provisidns of this Deed of Trust if Deblor {a) shall fait 1o comply with any of Deblor's covonants
or obligalions contained horoin, (b) shall fail 1o pay any of the Indoblodnoss socurod haroby, or any installment thoroof or interost theroon,
as such Indebledness, installmont or interest shall bo dua by contraciual agreoment or by acceleration, {c) shalt becoma bankrup! or Insolvent
or bo placed in receivarship, (d) shall, If & corporation, a parinorship or an unincorporated assoclation, bo dissolvod voluntarity or involuntari-
ly, or {0} it Socured Parly in good faith doems ltsell Insecure and its prospoct of ropaymont seriously impaired.

10, Socured Party may at any lime, without giving formal notico 1o tho original or any succossor Trusloe, of to Debtor, and without regard
te the willingness or inability of any such Trusteo lo exocute this trust, appoint anolher person or succoession of persons lo act as Truslteo,
and such appoinieo In the execulion of this trust shall have all the powors vesled in and obligations imposed upon Trustee, Should Secured
Parly bo a corporation or an unincorporatod assoclation, thon any officer thoroot may make such appointment,

11. Each privitege, option or romody providod in this Doad of Trust to Secured Party Is distinct from overy other privilege, option or remedy
contalned hereln or allorded by law or oquily, and may bo oxerclsed independently, concurrantly, cumulatively or successively by Secured
Party or by any othor owner or holdor of the Indebtodness. Forboarance by Secured Party In oxercising any privitego, option or ramedy aflor
the right 1o do so has accrued shall not constitule a walvor of Secured Party’s right to oxerciso such privilego, option or remady In event
ol any subsoquont accrual,

12. The words “Debtor™ or “Socurod Party” shall each embraco one Individual, two or more individuals, a corporation, a partnorship or
an unincorporated association, doponding on tho rocilal heroin of the parties lo this Dood of Trust. The covonants herein contained shall
bind, and the benelits heroin provided shall Inure 10, tho respective logat or personal representatives, SUccossors or assigns of the panles
herolo subject to the provisions of Paragraph B. If there bo more than ono Debitor, then Dabtor's obligations shall be Joinl and several, Whenover
In this Dood of Trust the contoxt so requires, tho singular shall include the plural and the plural tho singutar. Noticas required herein from
Secured Party to Debtor shall be soent to tho addrass of Doblor shown In Ihlsé)gec(lj of Trust,

IN WITNESS WHEREQF, Dobtor has executed this Doed of Trust on the r day ol May 19 97

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Debtor

8y v
Titlo : 5 .
Altast: :;-.
, Tille
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIP#I
COUNTY OF ___:, DESOTO

Thlstl da}/'pm"g’dntflly appeared beforo me, the undersignod authority In and for the Stale and County aloresald, tho within named

Te,odo'r"c;'Mvarez & wf. Mabel R. Alvarez

| ) ﬁi‘{ ‘*Trbsg R " day anc‘{ yoar thereln- mentloned.
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who ncknowledged that l hod signed and deliverad the foregolng

7
#'20d officlat soal of offico, this tho _237°4_ day of May 1997,

(Y LOMMISSION EXPIRES SEP1, 7, 1999 e f'
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