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R i v I Land Deed of Trust
whoso ddress I8 e 8. ' 1! ; SOUTHAV;EN -
m_,nasom _ — : WBWEF : :: . o8 Grantor (hereln deslgnateéi as “Debtor”), and

T, HARRIS COLLIER 1II .

as Trust_ee." anq"}'l‘RUTSTMAHK NATIONAL BANK; Jadl{spn; Misslssippi as Beneficlary (he}eln designated as
“Secured Party"), WITNESSETH: ' S T SR

WHEREAS, Debor Is Indebted to Secured Party in the full sum of
‘Thirty Five ‘Thousand And 00/100 ' '

Dollars ($__35,000,00 _ ) evidenoed by a Trugtmark Equity Line Acoount Agreement (herdinafter Agreement),
payable In accordance with the terms thereof, of even date herewith, bearing Interest at the rate specified in
the Agreement. providing for payment of attorney's. feog.for oollection if not pakd according to the terms thereof

. and being due and payéblo in full on [ ..!ip_oo? | .. . .The Agresment prc?vldes for obligatory

advances, -re_payments.' and readvances undar" a revolving line of credit to the ma}dmum amount of

$_" 35,000.00 , all to be sboured by this Deed of Trust.

From the date of the Agreement until December 81, 1'QQ7.-:he, indebtedness shall bear Intarest at the rate of
7Y% per annum; thoreafter, the indebtedness under the agreement, shall bear Iinterest on advances thereunder
at the floating rate of L -

1.50 % per annum above the Wall Street Journal published Prime Rate, as announcéd from time to time.

WHEREAS, Debtor deslres to seoure prompt payments of (a) the Indebtedness described above according
to its terms and any extenslons thereof, (b) any ‘additjonal and future advances with intprest thereon which
Secured Patty may make to Debtor as provided in Paragraph 1, (¢) any other Indebtednesf which Debtor may
now or hereafter owe to Seoured Party as provided In Paragraph 2 and (d) any advances with interest which
Seoured Party may make to protect the property herelri conveyed as provided in Paragraphs 3, 4, 6 and 6 (all

being hereln réferred to es the “Indebtedness”). -

NOW THEREFORE, in consideration of the exlsting and future Indebtedness hereln, Debtor hereby conveys
and warrants unto Trustee the land desoribed below eltuated in the . -
City of _GOUTHAVEN County of_ __DESOTO State of Mississippi:

LOT 751, SBECTION F, CARRIAGE HILLS SUBDIVISION IN SECTION 24, TOWNSHIP 1
~ SOUTH, RANGE 8 WEST, CITY OF SOUTHAVEN, :DESOTO .COUNTY, MISSISSIPPI, AS
SHOWN BY PLAT THEREOF RECORDED IN PLAT BOOK 6, PAGES 3 AND 4, IN THE OFFICE
"OF THE ‘CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI. j
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together with all jmprovements and appurtenances now of hereafter _efq'cle,d'on. end all fixtures of any and every description now or
hereafter atteched to, said land {all being herein referrad 1o &3 the ’,'Property"). Notwithstanding any provision in this agreement or in
any other agreement with Secured Party. the Secured Patty shall not have a nonpossessory security interes{ in and its Collaterat or

perform all covenants made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall bé in defauit as provided

“in Parpgraph 9, then, in that event, the entire indebtedness, together with all interest accrued thereon, 'shall, at the option of
Secured Party..be and becoms a1 once dus and payable withoul notice to Debtor, and Trustee shall, a1 the request of Secured
Party, sell the Property conveyed, or a sufficiency thereol, to satisfy the indebtedness at public outcry to the highest bidder for
cash. Sale of the property shall be advertised for three fonsecutive weeks preceding the sale in a newspaper published in the
county where the Property is situated, or if none is 50 published, then in some newspaper having a genéral circulation therein,
end by posting a rotice for 1he same time at ‘the ‘courthouse of the same county. The notice and edvertisement shall disclose
the names of the original debtors in this Deed of Trust. Debtots ‘walve the provisions of Section 89-1-55 of the Mississippi Code
of 1872 as amended, if.any, 8s fer as this section restricts 1he right of Trustee to offer at sale more than 160 acres at a time,
and Trustee may offer the property herein conveyed #$ a whole, tegardless of how it is described, Lo

ll’_,the"l?_mpenv is situsted in two or more counties, or in two ludicial districts of the same county, Trustep shall have full power
to selact in which county, or judicial district, the sale of !h@ property is to be made, newspaper advertisement publishad and notice

would 8 puichasqrj&yho is not & party 1o this Dead of Trust. L

From the proceeds of the sele Trustee shall first pay all costs of 1tie sale including reasonable compensption to Trustee; then
the Indebtednpss due Secured Party by Debtor, including dccrued intetest and attorney's fees due for collettion of the debt; and
then, lastly, any balance remaining to Debtor. - e S )

IT IS AGREED that this conveyance is made subjoct to the covenants, stipulations and conditions set forth below which shall
be binding upon all parties hereto, . S

1. This D&bd of Trust Shall also secure all future and suditional advantes which Secured Party'fh'ay'i'riékti'tb Debtor from time
to time upon the .security harein conveyed. Any such advance ghall be secured by this Deed of Trust and shall not exceed
$260,00000, . - - . . T . _ .

2. This Dead of Tryst shall also secure any and all othér Indebtedness of Debtor due to Secured Party with interest thereon
s specified, br of any one of the Debtors should there ba more:than one, whether direct or contingent, primary or secondary,
sole, joint or sévetal, now existing or hereafter erising a1 #ny timg before canceallation of this Deed of Trust. Such indebtedness
may be evidenced by note, open account, overdraft, endorsement; guaranty or otherwise,

3. Debtor shall keep sll improvements on the land herein conveyed insured against fire. 8l hazards inclyded within the term
“extended coverage”, flood in areas designated by the U.8, Qe_pahmem of Housing and Urban Development as being subject 1o
ovérflow and suth other hazirds as Secyred Party may réssonably require in such amounts as Debtor may determine but for not
‘Jess than the Indsbledness secured by this Desd of Trust. Al policies ghall be written by reliable insurance companies acceptable
to Securad Party, shéll include standard loss payable tlauses in favor pf Secured ‘Party angd shall be delivered to Secured Party.
Debtor shall promptiy pay when due all premiums charged for such insurance, and shall furnish Secured Party the premium receipts
for inspggtion. Upoh Debtor's failure to pay the premiums, Secured Perty shall have the right, but not the obligation, to pay such
premiums. .In the.event of » loss covered by the insurance in forée, Pébtor shall promptly. notify Secured Party who may make
proof .of loss it timely proof is not made by Dabtor. All Ioss paymeints shall be made difectly to Secured Party as loss payee who
may elther ;apply the procesds 1o the repalr or restoration of the idamaged improvements of to_the Indebtédness of Debtor, or
release such proceeds in whole orin part to Debtor, e . S

4. Debtor shall pay all taxes snd assessments, geners! or special, levied against the Property or. upon thé interest of Trustes
or Secured Parly therein, during the 1erm of this Dead of Trust betore 'such taxes or assessments become gelinquent, and shall
furnish Secured Party the tax receipts for ingpaction. Should Debtor fait to pay all taxes and assessments when due, Secured Party
shall have the right, but not the obligation, to make these payments.: . - - : . :

| repair and shall not permit Of commit waste, impairment or deterioration thereof,
Debior shall use the Property for iawful purposes only, Secured Party may make of atrange to be made entries Upon and inspections
of the Property after first giving Deblor notice prior to any Inspection specifying a just cause related to Secyred Party's interest
in the Property. Secured Party shail have the tight, but hot the obligation, to cause neaded fepairs to be made 1o the Property
sfter first affording Debtor a Teasonabls opportunity 10 make the repairs, o o '

Should the purpose of the Pprimary Indebtedness for which this Deed of Trust is given as security be; for construction of
improvements on the -land heréin conveyed, Secured Parly ghall have the right to make or arfange to be matie entries upon the
Property and inspections of the construction in progress. Should Secured Party tetermine that Debtor is failing to perform such
construttion in @ timely 8nd satisfactory manner, Secured Party shall have the right, but not the obligation, to 1ake charge of and
proceed with the construction at the oxpense of Debtor after first etfording Dabtor a reasonable opporturiity to continue the
construction in & manner agresable to Secured Party. _ :

. b, De_btor_'shall keep tﬁe.Proparty in good

6. Any sums advanced by Secured Party for insurance, 1axes, tepairs or construction as provided in Paragraghs 3. 4 and b shal!
be secured by this Deed of Trust as 'advances made to. protect the Property and shall be paysble by Debtor to Becured Party, with
interest at the ate specitied in the note representing the primary Indebledness, within thirty days following Wwritten demand for
payment sent by Secured Party to Debtor by certified mail, Recelpts for Insurance premiums, taxes and repair of construction costs
for which Secured Party has made payment shall serve s conclusive evidence thergof, : R :
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7. As sdditional security Debtor hereby assigns to Securéd Party sll rents accrung on the Property, Debtor shall have the right to collact
and retain the rents s long as Debtor is ot in default 83 provided in P.pra‘gfagh 8. In the event of default, Secpred Party in person, by
an sgent or by » judicially appointed receiver, shall be entitled to enter upen, take possession of and manage the. Property and collect the
rerits. Ali ronts so collected shall be applied first to the costs pf mariading the Property and collacting the rents, including fees for a receiver
and an Bltorney, commissions o rental agents, repairs and other nétessary related expenses and then to payments on the Indebtedness.

8. 1f 8 lien is created subordinate 10 this Deed of Trust, or if a1l or 8ny part of the Propenty, or en interest therdin, is sold or transferred
by Debtor, excluding (a) & transter by devise, by descent m,r-br opetstiop 6f law upon the death of a joint owner or (b} the grant of a -
leasehold interest of three years or less not containing an option 1o putchase, Secured Panty may declare all the Indebtedness to be
immediately  duo and payable. Secured - Party “shall be .deemed to have waived such option to accelerate if,
prior or ‘subsequent 1o’ the gale or transfer, Secured Partg and Debtol's successor in interast reach agreement in writing that the credit
of such successor in interest is satisfactory to Secured Farty and that the successor in interest will assume thé Indebtedness so as to
become personally liable for the payment thereof. Lipor Deblar's suctessor in interest executing 8 written assumplion agreement accepted
in writing by Becured Party, Secured Party shall release Debtor from a|l obligations under the Deed of Trust and the Indebtedness.

It the conditions tesulling in & waiver of the option to accelerata are not satislied, and it Secured Party ele?ts not to exercise such
option, then any extension or. modification of the terms of repayment from time to time by Secured Party shall not operate 1o refease
Debior or Deblor's successor in interest from any lisbility imposed by this Deed of Trust ot by the Indebtedness, |

It Secured Party elocts to exercise the option to accelerale, as pravided in this paragraph, Secured Party shall send Debtor notice of
accelefation by cerlified tail. Such nitice $hall provide  Befiol 61 thifty’days from the date of mailing within which Debtor may pay the
Indebtedness in full. 4f Debtor falls 10 pay such Indebtedness prior 16 the éxpiration of thirty days. Secured Party mdy. without further notice
1o Debtor. invoke any remedies set forth in this Deed of Trust. R ’ :

- 9. Dabtor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any of Debtor’s covenants
or °b"% tions contained herein, (b) shall fail to pay angeOY the Indebladness secured hereby, or any installment thereof or interest thereon,
as such Indebtedness, instaliment or interest shall bo due by contractual agreement or by acceleration, {c) shall become bankrupt or
insolvent or ba rlaped in recelvership, (d) shall, if a corporatign, & pafinership or an unincorporated association. bé dissolved voluntarily or
- involunitarily, or (e) if Secured Party in good faith deems el nsécure’and its prospect of repayment seriously impajred.

10. If this Deéd of trust ts subordinate to any other Dead of Trust or liet of any kind, Debtor shall faithfully perf;;rm all of the obligations
under such prigr Deed of Trust or lien ang shall not. without Becured Party's phor written consent, incredse the amount of any
indebledness secuted by such prior Dead of Trust or livh beyond the amount outstanding on the date hereof: Debtor reBresents and
warrants that execution of this Deed of Trust does not conslilule s defailt under sny prior Deed of Trust or lieq‘. Secured Party may, in
the event of . default under the prior Deed of Trust or lien.at its option. and withoul notice, declare the smounts secured by this deed
of trust immediately due and payable, or Secured Party may pay of perform any such defaulted Deed of Trust or lien, and any costs in
connection therewith shall be due and payable on demand, shall be Securad hereby and shall bear interest from the ‘date of dernand untl
pald or reimbursed at the rate provided in the Loan 'Agree_manl.l.";'. L ' o :

11, Socured Party may st any time, without 'Mnf' forma! notice to the ‘original o any successor Trustee, or 1o Debtor, and without
regard to the willingness or inability of any such Trustee 10 axecutd yhis wust, appoint-anothér person or succession of persons 1o act as
Trustee, snd such appointee in the execution of this trust shall have ) the 978 vested in ang obligations umposfd upon Trustee. Should

Secured Party be a corporation of an unincorporsted association, theh any officer thereof may make such appointm dnt.

12, Each p‘rivlleﬁe. option or remedy provided in this Desd of Trust to Secured Panty is distinct from every dther privilege, option or
remedy contained hefein or afforded by law or equity, and may be sx?:rcised_ independently, concurrently, cumulalively or successively by
Setured Party or b%any other owner or holder of the Indebtednass. Forbearance by Secured Perty in exercising any privilege, option or
remedy after the right to do 60 has accrued shall not constitute 8 waiver of Secured Party's right 10 exercise §uch privilege, option or
remedy in event of any subsequent accrual. T - i

13. The words "Debtor” or “Secured Party” shall each embrace one individuel, two or more individuals, a corporation, a parinership
or an unincorpotated associstion, depending on the recital herein of the parties to this Deed of Trust. The covenanis herein contained shall
bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors pr assigns of the parties
herato subject to the provisions of Para?ra{}h 8 I J{“"e be imaore than bne Debtor, then Debtor's obligations shall be joint and several.
Whenever in this Desd of Trust the context 5o requires, the singular shall include the plural and the plural the singular. Notices required
hefein from Sacured Party to Debtor shalt be sent 10 the addréss of Débtor shown in this Deed of Trust. !

IN WITNESS WHEREOF, Debtor has exeouted this Deed of Trust on the 15¢th day of May ,19_97.
| - INDIVIDUAL BIGNATURES

PREPARED BY:

John Gunnmgham
Trustmark ‘National Bank

P.0. ‘Box 367 SR
Southaven, MS 38671 - ST
601-349-1912 e

INDIVIDUAL AGKNOWLEDGEMENT
STATE OF MISSISSIPPI_ _ .
OOUNTY OF ... DESOTO . .

This day personally appeared before me, the undersigned numomy in and for the State and Oounty afordsald, the within named
STEVE ‘T MCCULLOUGH AND CARMEN J MCCULLOUGH '

who acknowledged that ___THEY __ eigned and delivered the foregoing Deed of Trust on the day and year thereln mentioned.

Given under my hand and officlal seel of offios, this the __ 15th - day May : 19 97.

ay of
- Kommissloni Expires on: Rugust 18, 2000
My Commiasion Explres :




