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DEED OF TRUST Loan No.: 70314021
THIS DEED OF TRUST ("Security Instrument”) is made on May 31 , 19 97

The grantoris  Maxcine Black, a single person

("Borrower").
This trustee is John Mcdvanus , whose address is
101 N. Main, Menphis, TN 38115
("Trustec").
The beneficiary is Nations Mortgage, Inc.

,which is organized and existing

under the laws of the State of Tennessee , and whose address is

2838 Hickory Hill, Suite 19 - Apple Tree Ctr., Memphis, TN 38115

{"Lender™).

Borrower owes Lender the principal sum of  ninety three thousand seven hundred fifty and

NO/100ths
Dollars (US. $ 93,750.00 ). This debt is evidenced by Borrower’s note dated the same dale as
this Sceurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2027 . This Sccurity Instrument sccures (o Lender: {(a) the repayment of the debt evidenced by

the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccuritly Instrument; and (c) the performance of Borrower’s
covenants and agrecments under this Security Instrument and the Note.  For this purposc, Borrower 1rrcv0cably granls and

conveys to Trustee, in trust, with power of sale, the following described property localedin - DeSoto
County, Mississippi:

Lot 5, being part of the Second Edition, Stone Subdivisgion, in Section 2,
Township 2 South, Range 6 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 19, Page 4%, in the office of the Chancery Clerk of Desoto
County, Mississippi.

which has the address of 5435 Hacks Cross Road, Olive Branch
[Street] . [City]
Mississippi 38654 {"Properly Address");
|Zip Cexde}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred to in this Sccurily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniform security instrument covering real property. m , v
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .
. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompllﬁ/ pay when due the principal
of ‘and interesi on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum "Funds“? for: (‘z_:) yearly taxes
and assessments which may atlain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any, e::) yearly hazard or property insurance premiums; (}:1) yearly flood insurance premiums,
if any; (e) yearly morlﬁa e insurance premiums, if any; and (B any sums payable b_}f Borrower Lo Lender, in accordance with the
provisions of paragraph &, in lieu of thc payment of mort%agc insurance premiums, These items are called "Escrow ltems. Lender
may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time Lo Uime, 12 US.C. Section 2601 et scq. ('RESPA"), unless another law that applics (o the Funds sets a lesser amount. 1f so,
Lender m?, at any time, collect and hold Funds in an amount nol Lo exceed the lesser amount, Lender mar estimale the amount
of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law, .
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institotion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and ap%lyin 1 the Funds, annua!l*f analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the unds and applicable law permits Lender to make such a char%;:.
However, Lender may require Botrower (o pay a one-time chatge (or an independent real cstale Lax reporting service used by
Lender in connection with this loan, unlcss a{mphcal}lp faw provides othcerwise, Unless an agreement 1§ made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earpin%s on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits lo the Punds and the gurpqsc for which each debit to the Funds was
made. The Funds are pledged as additional sceurity for all sums sccured by this cqunlr Instrument.
If the Funds held by Lender cxceed the amounts permitted Lo be held bg applicable law, Lender shall account to Borrower
¢ amount of the Funds held by Lender at any time

for the excess Funds in accordance with the requirements of applicable law. I 1
is not sufficient to pay the Escrow Items when dug, Lender may so notify Borrower in writing, and, in sych case Borrower shall
pay to Lender the amount necessary o make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthly Baymcnls, al Lender’s sole discretion. . .
pon pa{menl in full of all sums securcd hﬁ( this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. 1, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or salc as a credit againsl the sums securcd by this
Seeurily Instrument.

3. Application of Payments. Unless applicablc law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment char%cs duc under the Nofe; sccond, to amounts payable under paragraph 2;
third, Lo interest due; fourth, to principal duc; and lasl, to any late char%'cs duc under the Nole, | .

. 4. Chorges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and jmpositions attributable to the Property
which may attain priority over this Security Insirument, and Icaschold payments or ground rents, if an{. Borrower shall pay (hese
obligations in the manner provided in raragraph 2, or if not paid in that manner, Borrower shall pay (hem on time directly to the
Ecrson owed payment, Borrower shall promptly lurnish to Lender all notices of amounts to be paid under this paragraph.

orrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. _ . Borrower shall Fromptly discharge any licn which has priorily over this Security Instrument unless Borrower. '(l?) agrees
in writing o (he payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good fait the lien
by, or defends against enforcement of the lien in, legal ‘:rocccdmgs which in the Lender’s opinion operale to prevent the
enforcement of the licn; or (c) sccures from the holder of the licn an agrcement satisfactory to' Lender subordinating the lien to
this Security Instrument. Jf Lender determines that any part of the Property is subject Lo a licn which may atlain priotily over this
Security Instrument, Lender may give Borrower a nolice 1dcnlif¥_mg the licn. Borrower shall satisfy the lien or take,one or more
of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on the
Property insured against loss by Tirc, hazards included within the term nextended coverage” and any other hazards, including floods

or flooding, for which Lender requircs insurance. ‘This insurance shall bc maintained in the amounts and for the periods that
Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. 1T Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property accordance with Jwaragraph 7. .

All msurance gollclcs and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 1M Lender requires, Borrower shalt promFtIy.gwc to Lender all receipts of
r;l:ld premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.

nder may make proof of loss if not made promptly by Borrower. . ] )

Unless Lender and Borrower otherwise agree in writing, insurance !‘)rocccds shall be applicd to restoration or repair, of
the Property damaged, if the resloration or repair Is economically feasible an Lender’s security 1s not lessened. If the restoration
or repair is not economically feasible or Lender’s sccun:f would be lessencd, the insurance proceeds shall be a[éphcd to the sums
secured by this Security Instiument, whether or not then duc, with any excess paid Lo Borrower. 1f Borrower abandons the Property,
or docs pot_answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may
collect the insurance proceeds. “Lender may usc the d)rocccds.lo repair or restore Lthe Property or to pay sums secured by this
Security Instrument, whether or not then duc. The 3 -day period will begin when the notice is given.,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refcrred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
raragra h 21 the Propetty is acquircd by Lender, Borrower’s right Lo any insurance policies and proceeds resulting from damage
to the Property prior (o the acquisition shall pass to Lender o the ¢xtent of the sums secured by this Sccunty Instrument
immediately prior to the acquisition.

6.~ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcr%as Borrower's principal residence within sixty dai's after the execution of this
Sceurity Instrument and shall continuc to occupy the Property as Borrower's Iprlm:lpal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees sn writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property Lo deterigrate, or commit wasle on the Property, Borrower shall be in de ault il any forlciture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith tlé]gmcnt could result in forfeifure of the Property or otherwisc
materially impair the licn created by this Security Instrument or nder’s sccun?{ interest, Borrower may curc such a default and
reinstale as provided in paragraph 18, bﬁ causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
delermination, precludes forfeiture of the Borrower’s inlerest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest, Borrower shall also be in default il Borrower, during the loan application
process, gave malcrially false or inaccurate information or statements to Lender (or failed (o provide Lender with any material
information) in connection with the loan evidgnced by the Note, including, but not limited to, representations concerning Orrower's
occupancy of the Property as a principal residence,” I Lhis Sceurity Instrument s on a leasehold, Borrower shall comply with atl
the provisions of the lease. 1 Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, . .

. Protection of Eender‘s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sceurity Instrument, or therc 1s a legal procceding that may significantly affect Lender’s rights in the Property (such as a
Frocccding in_{)ankruptcy, probate, for condemnation or forfciture or Lo enfore Jaws or regulations), then Lender may do and pay
or whatever is necessary (o protect the vatuc of the Propertly and Lender's rights in the Properly. Lender’s aclions may include
haying any sums secured by a licn which has priority over this Sccurity Instrument, appearing 1n court, pa qlg reasonable attorneys’
ecs and ¢ntcring on the Property to make repairs. ‘Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secur-
ity Instrumént. Unless Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower requesting [l)aymcnl. .

8. Morigage Insurance. If Lender required !norl%agc insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the, mortgage insurance in cffect. 1f, for any rcason, the
morlgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

mAd
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to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 1 substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lcn%cr each month a sum equal to one-twel{th of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no
longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender rcqmrcsg

rovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requirg
o maintain morigage insurance in clfect, or to rovide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, dircct or consequential, in connection with an
fondqlél?algl (&r other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
e paid to Lender,

In the cvent of a total taking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a Kaﬂlal taking of the Properly in which the fair markel
value of the Property immediatcly before the Laking is cqual to or greater than Lhe amount of the sums secured by this Securily
Instrument immedialely before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:” (a) the total amount of the sums
sccurcd immediately before the Laking, divided by (b) the [air market valuc of the Pm%crty immediatcly before the taking. Any
batancg shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel value of Lhe Properly
immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unlcss applicable law otherwise provides, the procceds shall be applied Lo the sums secured
by this Sccurily instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers to make
an award or scllle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nol then due. ™ |

Unless Lender and Borrower otherwise agree in writing, any ap[ilication of proceeds Lo principal shall nol cxtend or
postpone the due date of the monthly payments re erred to in ﬁaragta hs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance b Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums securcd B{ this Security Instrument granted by iender to any successor in interest of Borrower shall
not opcrate o release the liability of the original Borrower or Borrowcr’s successors in interest, Lender shall not be required Lo
COmmence procccdln%s.a%linsl any succcssor in interest or refuse 1o extend time for payment or otherwise modily amorlization of
the sums securcd by this Sccurity Instrument by reason nl‘_an{ demand made by the original Borrower or Borrower’s successors
in LnllchL A(llly forbearance by Lender in cxercising any right or remedy shall fot be 4 waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Ass{lgns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agreements of this Securit
Instrument shall bind and benefil (he successors and assigns of Lender and Borrower, subject Lo the provisions of paragraph 17Y.
Borrower's covenanis and agreements shall be joint and scveral. Any Borrower who co-suﬁns this Sccurity Enstrument but dogs not
exccute the Note; (a) is co-su%lr_lm this Sccurity Instrument nnlir to morlﬁagc Franl and convey that Borrower’s interest in the
Property under the (¢rms of this Securily Instrument; (b) is nol personally ob igated to pay the sums secured by this Sceurily
Instrument; and (c) agrees that Lender, and any other Borrower may agree to extend, modily, forbear or make any accommodations
with rcgard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan sccurcd by this Securily Instrument is subject to a law which sets maximum loan chatges,
and that faw is finally interpreted so that the interest or other loan charg,cs collected or Lo be collected in connection with the loan
excced the permitted Jimits, then: Sa) any such loan charﬁc shall be reduced by the amount necessary to reduce the charge to the
{:crmlllcd limit; and (b) any sums alrcady collccted from Borrower which exceeded permitted limits will be refunded to Borrower.

ender may choose 10 make this refund by reducin the principal owed under the Note or by making a direct payment Lo Borrowet.
I a refund reduces principal, the reduction will be reated as a partial prcparmcnl without any prepayment charge under the Note.
. 14, Notices. Any nolice to Borrower provided for in this Sccurilar nsirumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usce of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first clags mail to Lender’s
addrcss staled herein or any other address Lender dosignates b{cnoltcc to Borrower. Any notice provided for in this Security
Instrument shall be deemed Lo have been %wcn {o Borrower or Lender when given as provided in this paraFraph. .

15. Governing Law; Severability, This Sccurity Instrument shall be governcd by federal law and the faw of the jurisdiction
in which the Property 1s located. In the cvent (hal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting ’provismn. To this end the provisions of (his Security Instrument and the Note are declared to be severable.

16. Borrower’'s Cop{’. Borrower shall be Fivcn onc conformed copy of the Note and of this Secunty Instrument,
. 17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any parl of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s nol 4 na ural %ersop) without
Lender’s prior writlen consent, Lender may, al its option, requirc immediate payment in full of all sums secured by this Securily
ISnstrumeInl. However, this option shall not be excrcised by nder if excrcisc is prohibited by federal law as of the date of this

ccurity Instrument.

y If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
ot less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrumen(. 1 Borrower lails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedics
permitied by (his Security Instrument without further notice or demand on Borrower. .

18.” Borrower’s Right to Reinstate. If Borrower meets certan conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinucd at anf time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) belore sale of ihe Property pursuant to any power of sale contained in this Sccurily
Instrument; or (tb) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: a) Bays Lender
all sums which then would be due under this Securily Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemenls; Sc) pays all expenses incurred in enforcing this Securily Instrument, including, bul
not limited 10, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably require Lo assure that the lien of this
Sccurity Instrument, Lender’s rights in the Propérty and Borrower’s obligation Lo pay the sums securcd by this Security Instrument

shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured “hereby shall

remain fully eflcctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration

under paragra&h 17. o ) . . .
19° Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chan%‘e in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. here also may be one
or more changes of the Loan Servicer unrelated to a cale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and a plicablc law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by %p licable law. . o

Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the Properly
that is in violation of any Environmcnla{) Law. The preceding two sentences shall not ap{;ly to the presence, use, or storage on the
Property of small quanfities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. . . L . ) .

Borrower shall promp[)ly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law of
Which Borrower has actual knowledge. 1l Borrower learns, ot is notified by anf governmental or regulatory authontr that an
removal or other remediation of any Hazardous Substance affecting the Properly s necessary, Borrower shall prompily take all
necessary remedial actions in accordance wilth Environmental Law. .

As used in this paragraph 20, "Hazardous Substances’ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum Rroducl§, toxic pesticides
and herbicides, volatile solvents, materials containing asbcstos or .formz;ldch{ldc, and radioactive matcrials. As used in this qaragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protcction.
SIC3 12/96
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inforin Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in thls paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder for cash at such time and place in DeSoto County as Trustee designates in
the notlce of sale in one or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property
at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Securlty Instrument; and (¢) any excess to
the person or persons legally entitled to it,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall cancel this Security Instrument
to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debl secured by this Security
Instrument shall be surrendcrcg to Trustee, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is
permitted under applicable law. :

23. Substitute Trustee. Lender, al its option, may [rom lime to lime remove Trustee and appoint a successor lrusice Lo
any Truslee anointcd hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustce herein
and by applicable law.

24. Riders to this Security Instrument. 1f onc or morc riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)].

K] Adjustable Rate Rider [J Condominium Rider [J 1-4 Family Rider

[] Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[T} Balloon Rider [ Rate lmprovement Rider [[] second Home Rider

] Other(s) {specify] -t

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it,
Maxc -:iié Black g -Borrower

-Borrower
-Borrower
-Borrower
{Space Below This Line For Acknowledgment)
STATE OF MISSISSIPPL, De Soto County ss:
On this day of . , personally appeared before me, the undersigned

authority in and for said County and Statc, the within named
Maxcine Black

RULTARI LT . .
ST , who acknowledged that he signed and delivered the
forcgoing ins{antient on (he, day and year thercin mentioned.

3 GIW’%D‘H,def\ ny harid and seal of office. W
POt \
My Q}Dm'n::i.\smn Exmreé. XZ/;’; f Oﬂlf/’ Q & X‘rv

ERITR P S
% e '..& b e S 3 M‘tary Public
(Scal) .’r‘/,," -”_: :." Tanan n‘..cl'.

2,

S
T TR

\ :
" ERJ
Hupgntt
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 70314021

THIS ADJUSTABLE RATE RIDER is made this 31st  day of May, 1997 , and is
incorporated into and shall be deemcd to amend and supplement the Mortgage, Dead of Trust or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") (o Nations Mortgage, Inc.

(the "Lender") of the same date and covering the properly described in the Security Instrument and located at:

5435 Hacks Cross Road, Olive Branch, MS 38654
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  11.975 9, The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the 18t  day of July, 1999 )
and on that day every twelve  months thercaller. Each date on which my interest rate could.pbangc

is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of inlerbank offered rates for six-month US. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

© Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding

even aﬁ’d 725/1000 percentage points ( 7.725 %) to the Current Index. The
Note Hochr will then roun{l the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument Form 3182 7/92
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(0.125%). Subjeet o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Dalc.

The Note Holder will then determinc the amount of monthly payment that would be sufficient to repay
the unpaid principal that I am cxpected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the lirst Chan%c Dale will not be greater than 14975 %

1

or lessthan 11,975 %. Therealter, my intcresy rate will never be increased or decreased on any single
Change Date by more than one and NO/1000ths percentage peint ( 1.000 %
from the rate of inlerest 1 have been jl)aying for the preceding twelve months. My interest rate will
never be greater than 17.975 %. or less than 11.975

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law o be given me and also the title and telcphone number of a person who will answer any question I may
have regarding the nolice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended Lo rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is nol a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exerciscd by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitled to Lender information required by Lender to
evaluate the intended transferee as if a ncw loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a rcasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferce 1o sign an assumplion
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in (his Securily Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in Writing.

If Lender exerciscs the option to require immediale payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - UBOR INDEX - Single Family - FHLMC Unlform Instrument ~ Form 3192 7/82
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

” / %“k:ﬁ M (Scal) {Scal)

' 4 -Borrower -Borrower
Maxcu(e Black

(Scal) {Seal)

-Borrower -Borrower

b
»
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