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THIS DEED OFF TRUST ¢"Sccurity Instrimment™) is nvde on December 31, 1996 bM ’
The grantoris - M3 chael A. Johnson and Dorinda D. Johison

"Bortower™) The bhusted is

Arnold Weiss, 208 Adams Ave., Memphis, TN, 38103 ("Trustee™). Hie benefictary is

Pulaski Mortgage Company '

which is organized and existing under the laws o - atd whose address i
Arkansas

P.O. Box 7200, Little Rock, AR 72217

"Lender”). Bonower owes Teder the principal sum of

Dolturs (US. $ 126 ;,790.00 ). This debtis evidenced by Borrower' s note dated the same date as this Security
Instrument ("Note"), which pagvides for monthly payments, with the full debi, if not paid eatlier, due and payable on
NDecember 1 2026 Y. This Security Instenent seewres o Lender: (o) the repayment of the delt evidenced

by the Note, with interest, and al'rencwals, extensions and modifications of the Nove; (b)) e payment of all other siins, with
interest, advanced under pavagraph 7 to protect the security of this Security Instriment: and (¢) the perlortanee of
Borrower's covenants and agrecments under this Security Tnseriment and the Note. For this purpose, Bormower irresoucably
grants and conveys lo Trustee, in trust, with power of sale, the [ollowing descriled property located in DeSoto 'a,
County. h'ti.\n:.w.‘;ippi: '
See Attachment "a"
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which has the address of B616 Bell Ridge Dr. ,9;9/ Olive Branch, MS. &j’ﬂﬂ/
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TOGETHER WITII all the improvements now or hercalier erected on the property, and all cascinents, appurtenances,
and fixtures now or herealier a part of the property. All replacements and additions shall also be covered by this Security
Instrumentt, All of the foregoing is referred to in this Security Tustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforny security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymieat of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bourower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and special
assessments Jevied or o be levied against the Property, (b) leasehiold payinents or ground remts on the Propeity, and
(c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sceretary of Housing and Urban Development {("Sccretary”), or in any year in which such premium would
have been required if Lender still held the Sceurity Instrunent, each monthly payment shall also include either: (i) a sum for
the annual mortgage insurance premium to be paid by Lender (o the Seeretary, or (i) a monthly charge instead ol a morngage
ipsurance premium il this Securily Instrument is held by the Secretary, in a 1casonable amount o be determined by the
Secretary. Excepl for the monthly charpe by the Scorelary, these items are called "liscrow ltems” and the sums paid to Lender
are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amount not to exceed the maxinmum
amount that may be required for Borrower's escrow account under the Real Estate Settleinent Procedures Act of 1974, 12
US.C.§ 2601 et seq. and impleinenting regulations, 24 CER Part 3500, as they may be amended from time o time
{"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburseients before
the Borrower's payments are available in the account may not be based on amounts duc for the morigage insurance premiam.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the exeess funds as required by RESPA. IF the amounts of funds held by Fender at any time are uot
sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shorlage
as permilted by RESPA,

The Escrow Funds are pledged as additional secutity for all sums secured by this Security Instrument. 1 Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b), and (¢) and any morigage insucance premium installiment that Lender has not become oblipated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. lmediately prior w a foreclosure sale
of the Propeity or its acquisition by Lender, Borrower's account shall he credited with any balunce remaining Tor ol
installinents for items {a), (b}, and (<).

3. Application of Payments. All payments under paragraphs 1 and 2 shalt be applied by Lender as foliows:

FIRST, to the mortgage insurance premium to be paid by Lemder 1o the Sccrctary or (o the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization oof the principal of tie Note; and

FIFTH, to lale charges due under the Note,

4.  Tire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccled, against loss by floods
to the extent required by the Secretary. All insurance shall be carricd with compaiies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable
to, Lender.
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It the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss i not made
promptly by Borrower. Fach tsurance company concerned is icreby authorized and direcied 10 muake payment for such loss
direetly to Lender, instead of w Bomower and to Lender jointly. Al or any patt of the insurance procecds may be applied by
Lender, at its option, cither (a) w the reduction of the indebtedness under the Note and this Security Instrument, First (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (bY o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred (o in paragraph 2, or chiange the amaount of such payments. Any excess inswancee
proceeds over an amount required 1o pay all owstanding indebtedness under the Note and this Sccurity Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Sceurity Instrument or other tansfer of tite 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower inand 1o insurance policies in Toree shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenance and P'rotection of the Properly; Borrower's Loan Application;
Leascholds, Bomower shall occupy, establish, and use the Property as Botsower's principal residence within sisty days after
the execution of this Sccurity Instrunient (or within sixty days ol a Tater sale o transter of the Propertvy and shall continue o
occupy the Property as Borrower's principal residence for o Jeast one year alier the date ol oceupaney, unless ender
determines that requirement will cause undue hawdship Tor Bortower, or unless extenuating circumstanees exist which are
beyond Borrower's control. Borrower shall notify Lender of any exteauating circemstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Propenty 1o deteriovme. reasonable wear and fear
excepted. Lender may inspect the Property if the Propeity is vacant or abandoned or the Toan is iy defaclt. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Bormower shabl also be i default if Borrower,
during the loan application process, pave nnuerially fulse or inaccurate information or statements © Lender (or Tailed 1o
provide Lender with any material information) in connection with the Joan evideaced by the Note., inclading, but not limited
Lo, representations concerning Borrower's oceupaney of the Property as a principal residence. I this Sceority Instwiment s
on a leaschold, Bovrower shall comply with the provisions ol the Jease, 11 Borrower acquires fee tide (o the Property. the
Icasehold and fee title shall not be merged unless 1ender agrees to the merger in writing,

6. Condemnation. The proceeds of any awiard or caim for dianages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in plice of condenmation, are hereby assigned
and shall be paid w Lender o the extent of the Full anount of the indebtedness that remains unpaid under the Note and this
Secunity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first (o any delinguent amounts applied in the order provided in paragiaph 3, and then o prepayment of principal,
Any application of the proceeds 1o the principal shall not extend or postpone the due date of the momhly  payments. which
are referred (o in paragraph 2, or change the amount of such payments. Any excess procecds over an amount required 1o pay
all outstanding indebtedness under the Note and this Security Instrumestt shall be paid to the entity Tegaly entitled thereto.

7. Charges to Borrower and Urotection of Lender's Rights in the Propecty. Borrower shall pay afl governmentul
or municipal charges., lines and impositions that ate not included in paragraph 20 Borrower shall pay these obligations on
time directly to the entity which is owed the puyment. W faihne (o pay would adversely affeet Fender' s inteiest in the
Property, upon Lender' s request Borrower shall promptly furnsh to Lender receipts evidencing these payiments,

Il Borrower fails 1o nuke these paynwents or the pavients required by pacageaph 2, or Lails w0 perform any other
covenants and agreements centained in this Security Instewment, or there is a legal procecding that may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankraptey. Tor condemnation or (o enforee Taws o regulations). then
Lender may do and pay whatever is necessiry (o protect the value of the Property and Tewder' s vights in the Toperty.
including payment of taxes, hazard insurance mud other items mentioned in paragraph 2.

Any aimounts disbursed by Lender under this patagraph shall become an additional debt ol Borrower and be seeured Iy
this Security Instrument. These wmounts shall bew interest fram the date of disbursement at the Note rate. and o the option of
Lender shall be immediately due and piyable.

Borcower shall promptly discharge any lien which bas priority over this Secarity Instrament unless Borvower: () agrees
in writing 1o the payment of the obligation secured by the fien in a manner acceptuble w Lender: (b contests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or () secures (rom the holder of the lien an agreement satistactory o Lender subordinating the lien to
this Security Instrument. § Vender determines that any part of the Property is sulyject 1o a lien which may attain priority over
this Security Instrument, Lender may give Bomower a notice ideatifying the lien, Borrower shall satisly the lien or take one
or more of the actions set forth above within 10 days of the giving of nutice,
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8. Fees. Lender may collect fees and charges authorized hy the Seeretary. BOOK 9 1 3 PA GE 5 3 O
9. Grounds firr Acecleration ol Iiebi.
() Defandt. Lender may., exceptas limited by regulations issted by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defablts by fuiling to pay in full any monthly payment required by (his Security Tnstrument prior
(o-or on the due date of the nesCmonthly payment, or
(i) Borrower defaults by failing, Tor a period of thirty days, o perform any other obligations contained in this
Security Instrument.
(h) Sale Without Credit Approval. Lender shall, il permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 - 3 and wilh the prior approval of the
Seeretary, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(1) At or pant of the Property, or abeneficial interest in a trust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his o1 her principal residence, or the purchaser
or grantee does soooccupy the Property, bt iy o hier eredit has not been approved - accordance
with the requireiments of the Secrerary,
{€) No Waiver. I circumstimees oceus that would permit Lender to require immediate payment in full, but Lender
docs not reguire such payments, Lender does not waive its rights with respect (o subsequent events.
(d)y Regulations of THUD Sceretary. Inomany circamstances: regulations issued by the Secretary will limit
Lender's maghts, i e case of payment defaoles, 1o require immedinwe payiment in full and foreclose if not paicl.
This Security Instriment does wot anthorize acceleration or foreclosure il not permitted by regulations of the
Seerctary.
(e) Mortgape Not Insoved, Borrower agrees that if (his Seeurity Instrument and the Note are not determined 1o be
cligibte for imsarance under the National Housing Act within
from the diwe hereol, Lender may, at its option require immediate payment in full of all sums secured by this
Seeurity  [nstrument. A wrillen staggangnt of authorized agent ol the Secretury dated  subsequent (o
9 el trom the date Tereof, declining 1o insure this Security
Instrument and the Nmé sﬂnl‘?ﬁ(%cmnc(l conclusive proaf of such incligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due (o Lender' s failure to
remit a morlgage insorance premam to the Secretary.,

10, Reinstatement. Borrower has a vight to be reinstated if Lender has required immediate payment in full because of
Borrower's failure o pay an amount due ander the Note or this Sceurity Instrament, ‘This right applies even afler foreclosure
procecdings are institnted. "To reinstire the Security Instrament, Borrower shall wader in a lump sam all amounts required to
bring Borrower's accomnt current meluding, o the extent they are obligations of Borrower under this Security Instrument,
foreclosure: costs and reasonable and castomary altorneys' Tees and expenses properly associated with  the foreclosure
proceeding. Upon retstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
cffect as if Lender hivd not required inmediate payment in full. However, Lender is ot required to permit reinstatement it
{1} Lender has aceeped reinstalement after the commencenent ol foreclosuie proceedings within (wo years inmediatcly
preceding the commencement of o current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the Tuture, or Gii) reinstatement will adversely altect the priority of the lien created by this Security Instrument.

1. Borrewer Not Released; Forbearance by Lender Not a Waiver.  Extension of the time of payment or
modification of amortization of the sums seeured by this Security Instrument granted by 1ender to any successor in interest
of Bomower shall not operate to release the Liability of the origingl Borrower or Borrower's successors in interest. Lender
shull not be required 1o commenee procecdings against any stceessor ininterest or refuse (o extend tme for payment or
otherwise madily amortiztion ol the smos secured by this Security Instrument by reason ol any demand made by the
onginal Borrower or Bormower's suceessors mmterest. Any loshearance by Lender in exercising iy right or remedy shall
not be @ watver of or preclude the exereise oF any right or remedy.

12, Successors and Assigns Bound: Joint and Severad Liability; Co-Signers. The covenants and agreements of this
Security Instrament shall bind and benefit the suceessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9(b). Bomrower's covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does not execute the Note: ) is co-signing this Scearity Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated (o pay the siins
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend, modily, forbear
or make any accommodations with regard o the erms of this Security Instrument or the Note without that Borrower' s
Consent.
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13. Notices. Any nolice to Borrower provided for in this Security Enstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Properly Address or any othier address Borrower designates by notice 1o Eender. Any notice (o Lender shall be given by first
class mail to Lender's address stated hercin or any address Leader designates by notice o Borrower, Any notice provided for
in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law ol the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable faw, such conflict shall not atfect other provisions of this Sceurity Instrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions ol this Security Insicument and the Note are
declared to be severable.

15, DBorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity lnstrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ckaim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Lnvironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hozardous Substances aftecting (he Property is necessary, Botrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Iazmdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate Lo health, safety or environmmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transters 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o colleet the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice 1o Borrower ol Borrower' s
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of 1ents constitutes an absolute assignmen
and not an assigminent Tor additional security only.

Il Lender gives notice of breach o Botrower: (a) all rents reectved by Borrower shall be held by Borrower as truslee
for benefit of Lender only, Lo be applied o the sems secured by the Security Instrument: (hy Lender shall e entitled (o collect
and receive all of the rents of the Property; and (¢) cach tenant ol the Property shall pay abl rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has nol and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph 17,

Lender shall not be required 1o enler upon, take control ol or maintain the Property before or alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. 1f Lender requires immediate payment in Tull under paragraph 9, Lender may invoke the
power of sale and any other remedies periitied by applicable law. Lender shalt be emtitled (o collect all expenses incuried in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attomeys' fees and costs of title
cvidence.

If" Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice ol
Lender's election to sell the Property. Trustee shall give notice of sale by public advertiscinent for the time and in the manner
prescribed by applicable law. Truslee, without demand on Borrowegashall qN the Property at public auction to the highest
bidder for cash at such time and place in DeSoto A& . County as Trustee designates in the
notice of sale in onc or more parcels and in any order Trustee deternine®. Lendbr or its designee may purchase the Property
al any sale.

(Page S of 6 pages)
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Trustee shall deliver o the porchaser Trastee' s decd conveying the Property without any covenant or warranty, expressed
or implied. “The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein,
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (h) o all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled it

[f the Lender's interest in this Sccurity Instrument is held by the Secretary and the Secretary requires immediate payment
in full ander paragraph 9, the Sccrctary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 el seq.) by requesting a foreclosure commissioner designated under the Act
to comuence foreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available 1o a Lender under this paragraph 18 or applicable law.

19. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrumient withowt charge to Borrower. 11 Trustee is requestedd to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrament shall be surrendered to Trustee. Borrower shall pay any recordation costs.

20, Substitate Trastee. Lewder, at its option, may from tme to time remove Trustee and appoint a successor trusice to
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Properly, the suceessor frustee shall sueceed 1o all the tille, power and duties conlerred upon
Trustee herein and by applicable law,

21.  Riders to this Security Instrument. 1T one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Scourity Instrument as if the rider(s) were a part of this Security Instrument.
| Check applicable box(es)].

i

X

Condominium Rider Graduaed Payment Rider Growing Fquity Rider
y gty

Planned Unit Development Rider ‘X ’ Other |Specily] AdJustable Rate Rider

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in pages 1 through 6 ol this Security
Instriment and in any rider(s) executed by Borrower and recorded with it

XA dxm(c&ﬁ .. ﬁ/ 2100 (Seal) )(M //

) _(Seal)
-Borrower -Borcower
(Svab) . ) . ASecab
Bonuower -Borrower
L(Seal) e e (Seal)
Borpose -Borrower
Witness: ' Witness:
STATE OF MISSISSIPPL, DSolo County ss:
On this :3/ 5// day of DMWM J75 , personally appeared before me, the

undersigned aulhori_ly in and for said County and State, the within named
=B
wﬂmd&\ﬂ me “bhroe~ Michael A. Johnson and wife Dorinda D. Johrsonck w]e

that \H,Q_LI subned'ar)d delivered the Joregoing instrument on the day and year therein mentioned.
‘\

v
-,

(nven w&lc; my hand and seal of oflice,

il ' } . .
NFy(‘mm;—us\lhn axplu‘u. : _ : ﬂgﬂvé@yz_\é__ ,(,QQMNQ/ o
R opary ublic
@{59 QLETE. i

N {Page o of bpdpes}
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Attachment “a”

Lot 34, Section A, Bell Ridge Subdivision, in Section 9, Township 2 South, Range 6 west, in the
City of Olive Branch, DeSoto County, Mississippi, as shown by the plat appearing of record in
Plat Book 52, Page 1 in the office of the Chancery Clerk of DeSoto County.
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FHA Case No.

| ' 283-0150756-729
i .

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of December ,

1996 » and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (*‘Security Instrument’’) of the same date given by (he undersigned (‘‘Borrower'’) to secure
Borrower's Note to

Pulaski Mortgage Company
(**Lender’’) of the same date and covering the Property described in the Security Instrument and located at:

8616 Bell Ridge Drive, Qlive Branch, MS 38654
{Property Address)

The Property is a part of a planned unit development ("PUD") known as

Bell Ridge
[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners’ Association (or equivalent entity holding title to common areas and facilities),
acting as trustec for the homeowners, maintains, with a generally accepted insurance carrier, a
“‘master”’ or *‘blanket”’ policy insuring the property located jn the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender .
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender o
requires, including fire and other hazards included within the term *‘extende coverage,”’ and loss by ?
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 '
of this Security Instrument for the monthly payment to Lender of one-twelfih of the yearly premium
instatlments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owner’s Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any Joss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property or 1o common arcas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to

the sums secured by this Security Instrument, with any excess paid-to the entity legally entitled
thereto. .

'B. Borrower promises to pay all dues and assessments imposed pursuvant to the legal instruments creating
 and governing the PUD,
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD
Rider. ' :

(Seul)

» -Borcower ' -Borrower
A[jf? Wﬁ- é XM/VL/JW\’ (Seal) (Seal)
f'/ : ~Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLL RATE RIDUR is made this 3lst day of

December ., 1996 » and is incorporated into and shall be deemed 1o amend and supplement
the Montgage, Deed of Trust of Security Deed (**Security Instument”’y of the same date given by the undersigned
(**Borrower"") 1o secure Dorrower's Note (“*Nole™) to

Pulaski Mortgage Company

{the **Lender’”) of the same date and covering the property described in the Sccurity Instrument and located at:

8616 Bell Ridge Drive, Olive Branch, MS 38654

IPropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN THE INTEREST
RATEE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 'FIE AMOUNT TIg
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMI AND THE
MAXIMUM RATE THE BORROWER MUST I'AY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements m

ade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHHANGES

(A) Change Date

The interest rate inuy change on the first day of  APRIL . 1998 . and on that day
of each succeeding year. "Change Date” means cach dale on which the interest rale could change.

{BB) The Index

Beginntisg with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yicld on United States Treasury Securities adjusted to a constant malurity of one year, as made available
by the Federal Reserve Board. "Current Index" means the nost recent Index figure available 30 days before the
Change Date. 11 the Index (as defined above) is no longer available, Lender will use as a new Index any index
preseribed by the Secretary (as defined in paragraph 7(13)). Lender will give Borrower notice of the new Index,

(C) Calculation of Intevest Rate Changes
Before each Change Date, Lender will ealeulate # new interest rate by adding « margin of
Two & 75/100 percentage point(s) ( 2,75 %) to the
Curremt Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject o the

limits stated in parageaph 5(1) of the Note, this rounded amount will be the new interest rate until the next
Change Date,

(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

FITA Multistate ARM Rider - 2/91
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If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intercst which would be necessury 1o repay the unpatd principal balance in full at the maturity date
at the new interest rate throngh substantially cqual payments. In making such caleulation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

() Notice of Changes

Lender will give notice 1o Borrower of iy clnge in the inlerest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set Torth (i) the
date of the notice, (ii) the Change Date, (iii} the ofd interest rale, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date It was published, ¢vii) the method of calculaling the change
in monthly payment amount, and (viit) any ollier inforination which may be required by faw from time to time.

() Effective Date of Changes

A new inlerest rate caleulated i pecordunce with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower shall make o payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the nolice of changes required by
paragraph 5(F) of the Note. Borrower shall have no obligation 10 pay any increase in the monthly payment
amount calewlated in accordance with paragraph 5(I3) of the Note for any payment dale occurring less than 25
days after Lender has given the required notice. 1 the monthly payment amount calculated in accordance with
paragraph 5(1) ol the Note decreased, but Lender failed (o give timely notice of the decrease and Borrower made
uny monthly payment amounts exceeding the payment amount which should have been st
then Borrower has the option to either (i) demand the return 1o Borrower of
thereon at the Note rate (a1 rate equal to the interest rate whiclh
request that any excess payment,

ated in a timely notice,
any excess payment, with interest
should have been stated in a timely notice), or (if)
with interest thereon at the Note rate, be applied as payment of principal.
Lender’s obligation to return imy cxcess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

BY SIGNING BILOW, Borrower neeepts and agrees (o the terms
Rate Rider. '

and covenants contained in this Adjustable

(?M..(Scni) e o (Seah

Hotrower

Baorrower
T (Sal) e e e (Seal)
-Borrower ~Borrower

——— -~ {Space Below This Line Reserved for Actonnwledpment} — ———

His Deed is refiled to correct exrrors in original fiing at Book 897, Page 366.




