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DEED OF TRUST 6858922

THRAS BEED OF TRUST ("Sccurity Insttumen("} is madec on - June 24, 1997 CThe grantor is
RUSSELL K WARNER and JULIE L WARNER, husband and wife

("Borrower"). This trustee is  John H. Harris

{ "Trustec™). The beneliciary is - Temple-Inland Mortgage Corporation, A Corporation

which is organized and cxisting under (he laws of  the State of Nevada , and whose
addressis 1300 S. Mopac Expwy., Austin, TX 78746-6947

{ "Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FOQUR THOUSAND FOUR HUNDRED and NO/100
Dollars (US. $ 104,400.00 )

This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument "Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable op July 1, 202 .
This Sceurity lonstrument secures to Lender: (a) the re ryment of the debt evidenced by the Note, with interest, and all
renewals, exlensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 (o protect the sceurity of this Sccurity Instrument; and (¢} (he perlormance of Borrowee's covenants and
agrecments under this Sceurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of sale, the following described propeity located in DeSot.o

County, Mississippi:

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEREOF

P.I.D. #2076-2302.0-0027.00

which has the address of 4000 WINDEMERE, NESBIT o - |Stecet. City].
Mississippi 38651 [7Zip Cinde] ("Property AddressT;
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satisfactory (o Lender subordinating the lien to this Sceurity Instrument, 11 l,,cndcrﬂﬁlu'lginl'.salas ‘0%)218;{ the

Property is subject to a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

Hazard or Properly Insmrance,  Borrower shall keep the improvements now existing or hercalter erected on the
Propeity insurcd against loss by lire, hazards included within the term "extended coverage” and any other havards,
including floods or Tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires. 'The insurance carrier providing the insurance shall be chosen by Borrower
subjcct o H,cudcr‘s approval which shall not be unreasonably withheld, 11 Borrower Tails 1o maintain coverage
described above, Lender may, at Lenders option, oblain coverage (o profect Lender’s rights in the Property in
accordance with paragraph 7.

All inswance policies and rencwals shallt be acceptable (o Lender and shall include a standard mortgape clause.
Lender shall have the right (o hold the policies and renewals, 1T Lender requires, Borrower shall promptly give to
Leader all veceipts of pad premiums and renewal notices. In the event of loss, Borrower shall give pronpl notice to
the insurance carrter and Lender, Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o sestoration or repair
of the Property dimaged, il the restoration or repair is cconomically feasible and Lender’s seeutily is not lessened. 1
the restoration or repair is not cconvmically leasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd 1o Iilc sums sccurcd by this Securily Instrument, whether or not then doe, with any excess paid Lo
Borrower, I Borrower abandons the Property, or does not answer within 30 days a notice Trom Lender that the
insurance carrier has offercd Lo sette a claim, then Lender may colleet the insurance proceeds. Lender may use the
procecds Lo repair or restore the Property or 1o pay sums sceured by this Security Instrument, whether or not then
duc. The 30-day period will begin when ihe notice s given,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the nmnlhly payments referied to in paragraphs 1 and 2 or change the amount of the
payments. 10 under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass (o Lender o the extest of the sums
sceured by this Sccutity Instrument immediately prior to the acquisition,

Occupaney, Preservation, Maintenmance and Protection of the Property; Borvower's Loan Application; Leascholds,
Borrower shall vccupy, establish, and vse the Propeity as Borrower's !n'incipznl residence within sisty days alter the
exceution of this Sceurity Instrument and shall conlinue to occupy the Properly as Borrower’s principal residence for
at least one year alter the date of occapaney, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property.

Borrower shall be in defoult il any fofeiture action or procecding, whether civil or criminal, is begun that io Lender's
good faith judgment could resulUin forfeiture of the Property or otherwise materially impair the Tien created by this

Security Instrument or Lender's sceurity interest. Borrower may cure such a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good Faith
determination, L:rcclmlcs h\rfcilurc ol the Borrower’s interest in the Property or other material impairment of the licn
created by this Seeuritly Instrument or Fender’s seeurity interest. Botrower shall also be in default if Borrower, during
the loan application process, gave materially alse or inaccurate information or statements to Lender (or lailed (o
wovide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
imiled to, representations concerning Borrower's ocenpancy of the Property as a principal residence. 1f this Sccurity
Instrument is on a leaschold, Borrower shall comply witly ulFlhc provisions of the lease. If Borrower acquires lee title
Lo the Property, the leaschold and the fec title shall not werge unless Lender agrees (o the merger in writing.

Protection of Lender's Rights in the Property. [T Borrower Tails (o pecform the covenants and agreements contained
in (his Sccurity Instrument, or there is a legal proceeding that may signilicantly alfect Lender's nghts in the Property
(such as a proceeding in bankruptey, probate, for condemnation o1 forleiture or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary Lo proteet the value of the Property and Lender’s ights in the
Property. Lender’s actions may include paying any sums securcd by a lien which has privity over this Sceutity
Instrument, appearing in courl, paying rcasonable” attoineys’ Tees and entering on the Propeity (o make Fepairs.
Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other (erms of payment, these amounts shall bear inlerest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o
Borrower requesting payment,

Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan sceured by this
Sccurty Instiument, Borrower shall pay the premiums requited (o maintain the mostgage insurance in cffect. 1, for
any reason, the mortgage insurance coverage required by Lender lapses or ccases to be i effect, Borrower shall pay
the premiums required o obtain coverage substantially ¢quivalet to the morlgage insurance previously in elfeel, at a
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Governing Law; Severability. This Sceurity Instrument shall be governed by federal Taw anddl (he Izﬁan { -ar sdiction
in which the Property is located. In the ‘event that_any provision or clause of this Sceurity Instrument or the Note
conflicts with a 3plicnhlc Liw, such conflict shall not alfect other provisions of this Sceurity Instrment or the Note which
can be given effeet without the contlicting proviston. To (his clu‘ the provisions of this Secority Tnstewment and the Nole
are declared to be severable,
Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
Transfer of the Property or a Beneliciad lnterest in Borrower 10 all or any pant of the P'roperty or any inlerest in it is
sold or transleried Jm' ifja benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten conscal, Lender may, at its option, reqguire immediate payment in full of all sums seeured
by this Sceurity Instrument. However, (this option shall not be exercised by Lender ii' excecise is prohibited by federal
law as of the date of this Sceuarity Instrument,
Il Lender exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured
by this Sccurity Insteument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics peemitted by this Security Instrument without Nurther notice or demand on Borrower.

Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) § days (or such other period

as applicable law may speceify for reinstatement) belore sale of the Property pursiant (o any power of sale contained in

this Securily Instrument; or (b) entry of a judgment enforcing this Sceury Instrument, Those conditions are (hat

Borrowes: (’:1) pays Leader all sums which then would be doe under this Sccurity Instrument and the Note as il no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in

enforcing this Sceurity Insteument, including, but not limited to, reasonable attorneys’ Tees; and () takes such action as
Lender may reasonably require 1o assure lﬁul the lien of this Sccurity Instrument, Tender's rights in the Property and
Bornower's obligation o pay the sums sccared by this Scewrity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instroment and the obligations seeured hereby shall vemain Tully effcctive as if

no aceeleration had occureed. However, this right (o reinstate shall not apply in the case of aceeleration under

patagiaph 17,

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times withowt prior notice (o Borrower, A sale may resultin a change in the entity

(known as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument, There

also may be one or more changes of the Loan Seevicer uarelated o a sale of the Note, 15 there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments should e
made. The notice wilk also contain any other information required by applicable law,

Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone clse (o do, anything alfecting (hé
Property that is in violation ol any Environmental Law. The preceding two seatences shall not apply to the presence,
use, or storage on the Propeily of small quantities of Hazardous Substances that aee generally recognized to e
appropriate to normal resideatial uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notilicd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance allecting the Property is
necessary, Borrower shadl promptly take all necessary remedial actions in accordance with Foviconmental Liaw.

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Luw and the following substances: gasoling, kerosene, other Hammable or toxic petroleum products,
toxic pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive
matertids, As used in this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relute to health, salety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as Tollows:

21.

Accelerntion; Remedies. Lender shall give notice to Bovrower prior to aceeleration following Borrower’s breach of
any covenant or agrecment in this Secority lnstrument (bul not prior (o accelevation mder paragraph 17 unless
applicable law provides otherwise), The notice shall specifys (ay the defanlt; (b)) the action vequired to cure (he
delault; (¢) a date, not less tham 30 days from the date the notice is given (o Borcower, by which (he delanlt
must be cured; and (d) that faitare (o cure the defanlt on or before the date specified in the notice may resulé
in aceeleration of the sums sceurved by this Securily Insteament and sale of the Properly. The notice shall
further inform Borrower of (he right to ceinstate after acceleration and the right 1o bring a court action to
assert the non-existence of a delanlt or any other defease of Borvower to acceleration and sale. If the detanlt is
not cured on or before the date specified in the notice, Lender, al its option, may requice immediate paymeat in
full of afl sums secured by this Secovity Tostrwment without further densmd and may invoke the power of sale
and any other remedies permitied by applicabfe law. Leader shall be entitied (o colleet all eapenses incurred in
pursuing the remedies provided in this parvagraph 21, including, but not limited to, veasonable attorneys' fees
and costs of title evidence.
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I Lentder invokes the power of yale, Lender sliall give Borrower, in the :nanner provided in paragraph 14,
notice of Lender's election {o sell the Property. Trustee shall give notice of sale by public advertisement for. the
time and in the manner prescribed by applicable Iaw. Trustee, without demand vn Botrower, shatl el the
Property at public auction to the highest bidder for cash at such (e and rlace in DeSoto. -~ .

County us Trustee designates in the notice of sale in one or more parcels acd in oy order Trustee determines, .

Lender or its designee may purchase the Property al any sile.

Trustee shialt deliver to the purchaser Trosice's deed.conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's decd shall be prima facic evidence of the truth of the
stafements madde therein, Trustee shnll apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, Lut not liniited to, teasonable Trustec's and allorncys’ fecs; (D) to all sumy secured by -
this Security Instrument; and (¢) any excess to the person or persons legally entitled to it. - -

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Londer shall cancel this Security Instrument
without charge to Borrower. If Trustce is requested to cancel (his Sccurily Instrument, all notes evidencing dobt .
sccured by this Sccurity Instrument shall be surrendered 1o Trustec. Botrower shiall pay any recordation costs.

23. Substitute Trustee. Lcnder, at its option, may from time (o time remove Trustce and appuint 3 successor (rusice lo
any Trusiee appointed hercunder by an instrument recotded in the county n which this Sccurity Instrument is
. recurdued, Without conveyance of the Property, the suceessor trustee shall succeed to.all the lithe, ‘power and dJutics
conferred upon Trustee herein und by app‘icabfc law, - o ' L

24, Ritlu'.s"lo this S&-ﬁri:y Instrument. If onc or morg riders are excetried bf' Borrower and recorded log,cllacr with this .
Security Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and
supplement the: covenants and agreoments of this Sceurily Jastrument as if the ti cr(s) were a part of (his Sccurily.

Instrument.

|Check applicable box(es)] '

[_] Adjustablc Ratc Rider [:] Condominium Rider -~ - L] 1-4 Family Rider

[_] Graduated Payment Rider ] Planncd Unit Development Rider - Biwcekly Payment Rider
‘Balloon Rider - - - {_] Rato Imptovement Rider } Sccond Home Rider
V.A. Rider , (] Other(s) [specily] -

BY SIGNING BELOW, Borrower accepts and agrecs (0 the (erms and covenanis containcd in this Sccurity Instrument - .- .
and in any rider(s) exccuted by Borrower and recorded with it. ' E
Witncsses: T

' (Sc':nll)

~orrower .

J/MM (Scal)

ofrower
. e ¢ (Seal) |
w R

¢ o ‘ :
STATE OF ﬁ%ﬁﬁ : L uCAS County ss:
Onthis 24th dayof June, 1997 ' , personally appeared before me, the

vndersigacd authority in and [or ssid County and Stale, the within named
RUSSELL K WARNER and JULIE L WARNER, husband and wife . ) o
it : , who acknowlcdgcd_

“thal ot 'im,y signed and delivered the [orcgoing insirument on the day and yoar U1orcin meationedd.

N ¥
Ciiven un@efang hand and scal'of office.
R . JULIE A. CAIN : :
My Comuuission’ Expircs: Notary Public, State of Ohlo ' A .
) WConmﬂqunExplmAptMM.mOi\ : 6

Notary Publie
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PLANNED UNIT DEVELOPMENT RIDER
685892-2

T11s PLANNED UNIT DEVELOPMENT RIDER s made this  24th dayol _June 19 97 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Seeurity Deed
(the "Sceurity Insteument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note o

Temple-Inland Mortgage Corporation, A Corporation,a Nevada Corporation (the "Lender”)

of the same date and covering the Property described in t he Sccurity Instrument and Tocated at:
4000 WINDEMERE, NESBIT, Mississippi 38651
T T T T Propenty Address]
The Property includes, bu is not limited (o, a parcel of land improved with a dwelling, together with other such pareels
al certain common arcas and factlitics, as described in . DECLARATIONS, COVENANTS,
CONDITIONS AND RESTRICTIONS OF RECORD

(e "Declaration”), The Property is a pact of a planned unil development knownas
BRIDGETOWN

" THame of Pianned Unit Developinent)
(the "PUD"). The Propeity also inchides Borrower's interest in the homeowners association or cquivalent eatity owning
or managing the common arcas and facilitics of the PUD (the"Owners Association”) and the vses, benelits and proceeds
of Borrower's inleresl,

PUD COVENANIS, [n addition to the covenants and agreements made in the Sceurity Instrument, Borrower and Lender
further covenant and agree as lollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Conslituent Documents,
The "Constituent Documents” are the: (i) Declaration; (i) aticles of incorporation, (rust instrument or any
cquivalent document which ereates the Owners Association; and (iii) any by-laws or other rules or regulations ol the
Owners Association, Borrawer shall promptly pay, when due, all dues and assessments imposed pussnant (o the
Constituent Documen(s,

B. Hazard Insurance, So long as (he Owaers Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
includded within the torm"extended coverage,” then;

{i) Leader waives the provision in Unilorm Covenant 2 Tor the monthly payment to Lender of the yearly premium
installments Tor hazard insurance on the Propeity; and

(ii) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satislicd to the extent that the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

or blanket policy

In the event of a distribution of hazard insurance proceeds in licw ol restoration or repair following a loss 1o the

Property or to common arcas and facilitics of PUD, any proceeds payable to Borvower are hereby assigned and shall

be paid (o Lender, Lender shall apply the proceeds (o the sums secured by the Sccurity Instrument, with any excess

paid o Borrower. ’

MULTISTATE PUD RIDER - Single Family - IIK1420/483
enwvr s onrorva wsinument, roum arso oo {1 F IR LR AT KAT120 02
6858922-420-00
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C. Public Liability Insurance. Borrower shall {ake such actions as may bhe reasonable to insure that the Owners
Association maintains a public liability inswance policy acceplable 1o form, amount, and extent of coverage Lo
Lender.

D.  Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to Borrower in
concclion with any condemnation or other taking ol all or any pirt of the Propeity or the common arcas and
facilitics of the PUD, or for any conveyance in licu of condemnation, are herchy assigned and shall be paid (o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except alter notice (o Lender and with Lender's prior wrillen consent,
cither partition or subdivide (he Property or consent (o
(i} the abandonment or termination of the PUD, except Tor abandonment or termination required by law in the
case of substantial destruction by fiee or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment (o any provision of (he "Constituent Documents” if (he provision is for (the express benelit of
Lender;

(i) termination of professional management and assumplion of sell-mimagement of the Owners Association; or

(iv) any action which would have the elfect of readering the public liability insurance coverage mamtained by the
Owners Association unaceeplable to Lender.

K. Remedies. If Borrower does not praay PUL dues and assessments when due, then Tender may pay them, Any amounts
disbursed by Lender under (his paragraph 17 shall become additional debt of Borrower seewred by the Security
Instrument. Unless Borrower and Lender agtee Lo ather terms of payment, these amounts shall bear interest lrom the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW. Borrower aceepls and agrees Lo the terms and provisions contained in this PUD Rider.,

e ' o (Scal) Scal)
USSEML K WARNER Leewy -Boriower -Bérrower
(Scal) (Scal)
-Borrower “Borrower
Ehis instrument wgs drafted by: Return To:
nutson Mortgage Corporation
3001 Metro Drive, Suire §ion Steven R. Smith, Atty.
Bloomington, Minnesota 55425 165 No. Main, Ste. 107
Collierville, ™ 38017
901-853-3561
MULTISTATE PUD RIDER - single Family - UK1402/483
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EXHIBIT A

Lot 270, Section B, Bridgetown Subdivision, in Section 23, Township 2
South, Range 7 West, as shown on plat recorded in Plat Book 14,

Pages 38-44, in the office of the Chacery Clerk of Desoto County,
Mississippi, to which plat reference is hereby made for a more particular
description.




