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DEED OF TRUST B UL ve 79

F AL et
THIS DEED OF TRUST ("Security Instrument”) Is made on JUNE 23, 1997 L DAYES B GLK,
Tne gramtor s . LAWRENCE C MARTIN AND KATHERINE v

{“Botrower”). The wustae is

T (o) e bl
4] Aﬁ HARE i i ING, , which 1s organizad and oxistng
under the laws of PELAWARE . and whose addrass is
7909 PARKUANE Rd., COLUMBIA, 5C 20223 ¢“Lender’)

Borrower owes Len_cller the J:sinclpn! aum of _Ninety Seven Thousand Six Hundred Flfty and 00/100

Dolars (1J.S. $ ,650.0 ). This debt is evidenced by Bomower's note datad the sama date s lhus Secunty Insyumant
{"Note”), which provides for morithly payments. with the ful debt, if not pald eartier, due and payablo on JLULY 1, 2027 -
This Security insttumant seclres 1o Lender: {8) the ref)ayment of the debt evidenced by the Note, with intarest, and all renewats, exionsions
and modilicetions of tha Note; (b} the payment of all other aume. with Intarast, gdvanced under paragraph 7 1o proteat the secutity of this
Security Instrumaent; and (¢) the performance of Barrawer's covehants and agreaments under this Seculity Instument and the Note. "For this
putposa, Borrowaer imevocably grants and cbaveys 1o the Trustee, in trust, with the power of sale, the Inllowing descrived property located In

_.besoto County, Mississippi:

Lot 211, Section C, Carriage Hill Subdivisi i i
. on, in Section 24
gownshlp 1 South, Range 8 West, as per plat o% record in Plaé Book
, Pages 38 and 39 and Book 59, Page 389, and Book 69, Page 117.

which has the address of _E531 FARMINGYON COVE SOUTHAVEN .
[Streadd [Coty)
Mississippi 28671~ __ {"Propeny Addross");
[(&ip Codel

TOGETHER WITH all the impravements now or hereattar erected on the property, and all easemants, apputlenances, and fixtures Now
or hereafior a part of the property. All replacements and addiions shall aiso be covered by this Scourity Instrumant. Al of the loregoing is
tetarred to in this Sacurity Instrumont as the “Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of tha estale hereby conveyed and has the right 1o grant and convey the
Property and that the Property is unencumbered, except for encumbrances of fecord. Boirower warrants and will defend generally the tte 1o
tha Property againgt &) claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenams for natonal use &nd nan-uniform covenants with limited varatons by
jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomowor shall promptly pay when due the principal of
and interest on the debl evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law of 1o a writlen waiver p Lenger, Borrower shall pay lo Lender on
the day monthly payments are due under tho Note, untl the Note is paid in full, 2 sum {(“Fungis") for: (&) yearly taxes and assessments which
may attain prictity ovar this Sacurtty Insyumon! 8s a fian on the Froperty; (b) yearly loasehold paymenis or ground tents on the Property, It
any; (c) yearly hazard or pre.erty Insurance premiums; (d) yeary flood insurance premiums, d any; (@) yearly morngagée Insurgnce pramiums,
it any; and (f) any sums payable by Borower 10 Lender, in accordahce with the provislons of paragraph 8, in lieu of the payment of mortgage
insurance ptermiums. These itoms are called “Escrow iterns." Lender may, a1 any tima, coltect and hold Funds in an amount not 10 exceod
the maximum armount a lender for a federally related mongage loan may require for Borawer's escrow account undar the tedaral Heal Ectata
Settlernent Procedures Act of 1974 as amendad from tme 1o time, 12 U.5.C. Section 2601 el seq. ("RESPA"). uhless anothar law that ap-
plies to the Funds sets a lasser amount, It so, Lander may, at any fima, coliect end hold funds 1n an ameurt not to exceed the lesser
amount. Lender may estimale the amount af Funds due oh ihe basis of curment data and reasonable estimalos of expanditures of future
Escrow llems of otherwise in acoordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entty (inchiding ‘ender,
it Londet Is such an instilttign) of in any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Items. Lander may not
charge Borrowar for hold) nd applying the Funds, annually analyzing the escrow accolunt, ar verflying the Escrow llems, unloss Lender
pays Borrower imarest o t f:Funde and applioable law parmits Lander 10 make such & charga. Howavar, Lender may require Borrower to
pay 8 ope-img charga for#in indapendent real estate 1ax reporting sorvice usad by Lender in connection with this loan, unless applicable law

rovides otherwise. Unlgss-an agreemant is made of applicable law requires intarest to beé paid, Lender shall not be required to pay
prower any imerest or earpings on the Funds. Bomowor shd Lender may agree in writing, however, that interast shall be paid on the
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<Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 16 the Funds and the
purpose for which each debit to the Funds was made. The Funds are plodged as aaditional securny for all sums secured by this Secunty

Ingtrumant. ' BK 0 9 I 8 PG 0 7 9 0

It the Funds hald by Lender exceed tha amounts permitted to bo held by applcable law, Lender shall account 1o Boftewer for tho
axcess Fuads in accordance with the requitamonts of applicable law. [f the amount of the Funds heid by Lender at any time i not sufhclan!
10 pay the Escrow Hems when due, Londer may 50 notify Borrower In writing, and, in such case Borrower shall pay 1o Lender tha amount

geceSsary 1o make up the deficlency. Borrower shall make up tha deficlency in no more than twalve monthly payments, al Lender's sole
iscreton.

Upon payment in tull of ali sums secured by this Seaurity Instrument, Lander shall prornptlly refund to Bormower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or soll the Propenty, Lender, prior to the acquisition or sale of the Property, shai apply
any Funds held by Lendor at the time of acquisition or salé as B crodit against tha sums secured by this Secunty Instrument.

3. Application of Payments. Uniess applicable law provides olherwise, all prymonis received by Lender under paragraphs 1 and
2 shall bo applied: first, 1 any prepayment charges due under tha Note; second, to amounts peyable under paragraph 2; third, 10 interest
due: founh, to principal due; and fast, 10 any late charges due under the Note.

4. Charges; Llens. Borowor shall pay all taxes, assessments, charges, fings and impaositions atributable 1o the Property which
may attain priority over this Security Instrument, and leasehcld payments of ground rants, #f any. Borrower shall pay thase obligations in the
manner provided in paragraph 2, of it not paid In that manner, Borower shall pay them on time directly 10 the peigon owed payment,
Botrowar shall promptly furnish to Lender all nolices of emounts to be pald under this paragraph. If Borrower makes thase paymants diroctly,
Rotrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securlty Instrument uniess Borrower: (2) agrees in writing o
the paymant of the obligation socured by the lien In a manhet accoplable to Lender, (b) contests In good taith the liek by, or dedands against
enforcemnent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcemeont of the llan; or (¢) secures trom
the hoider of the lien an agreement satistactory 10 Lender subordinating the lien o this Security Instrument. i Lender determines that any
part of the Property is subject 1o & len which may atiain prionty over this Securlty Instrument, Lender may give Bomower a notice idantitying
the lien. Borrower shall satisty tha lien or 1ake one of more of the rctioha set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Borrowér shall keap the improvements now exisling of hereatier erectod on the Property insured
against loss by fira, hazards inclutied within the term “extended coverage” and any cther hazards, inciuding floods of flcoding, for which
Lender requires insurance. This insurance shafl be maintained in the amouhts and for the paricds that Lendeor requires, Tho insurance car-
rier providing the insurance shall be chosen by Bomower subject to Lender’s approval which ghall not be unreasonsably withheld, |f Borrower
fals to maintein coverege described above, Lender may, at Lender's oplion, obtain coverage lo protoct Lender's rights in the Property in ac-
cordance with paragraph 7.

Al inauranoa policlas and ronewals shall be acceptable 1a Lender and shall include 2 standard morigage clause. Lender shall have
tha right to hold the policies and renawals. It Lender raquires, Borrower shall promplly give to Lender all receipts of paid pramiume and
renawal noticas. In the event of loss, Borrower shall give prompt hotice to the insurance cartier and Lender. Lender may make proof of loss
it not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insuranoe proceeds shall be applied 1o resloraiion of repalr of the Property
damaged, if the restoration or repair is economically feasible and Lendors security is not lessened. M the restoration or repalr is not
gconomically feasible or Lenders securfty wolld be lessened, the insurance proceads shall be applied to the sums gecured by this Securtty
Insturnent, whether or not then due, with any excess paid 1o Borrower, it Borrower abandahs the Propeny, of does nol answer within 30
days 2 nolice from Lender that the insurance carrier has offered 1o setlle a claim, then Lendar may coliect the insurance proceeds. Lendaor
may use \he proceeds 10 repair of restore tha Property or 10 pay sums secured by this Security Instrument, whether of not then due. Thé
30-day period will begin when the nollce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the dua
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph 21 the Propenty
i6 acquired by Lender, Borrowsar's right to ghy insurance poficles and proceeds resulting from damage 1o the Propary prior to 1he acduistion
shall pass to Lender 10 the extent of the surmg secured by this Sacurity (hstrument immediatuly prior 1o the acquisition.

6. Dccupancy, Preservation, Maintenance and Protsction of the Property; Borrower's Loan Application; Leaseholds. Botrower
shall oecupy. establish, and use the Property as Bomower's principal residence within sixty days afle the execution of this Sacurity Instrumant
and shall continue to occupy the Propeity as Borrowar's principal testdence for at least cne year after tha date of cccupancy, uniess Lendar
otherwise agrees in writing, which consent shall not be unreasenably withheld, of unless extenuating circumstances exlst which are beyond
Borrower's cots ol Borrower shalt not destoy, damage or impalr tha Proparty. allow the Propeny to deleriorate, or commit wasie an the
Proparty. Borrower ghall be in defaun if ahy forfeiturg action or proceading, whether civil or criminal, is begun that in Lendar's good lalth
judgment could result in forfeture of the Property or otherwise materially impar the lian oreated by this Security Insirument of Lenders
security interest. Bomower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or procesding o be
dismissed with a ruling that, in Lender's good taith dctenvination, pracludes forfeitura of the Borrower's interest in the Proparty or other
materia! impairment of tha lien craated by this Security Instrument or Lender's sacurity intarest. Borrower shall also be In default #f Borrower,
dutling the loan application process, gava materially false or inaccurate information or statements to Lender (or failed to provide Lender v.:nh
any material information) in connection with the oan evidanced by the Note, including. but not limited to, representallons concerning
Borrower's occupancy of the Property as a principal residenca. If this Security Instrument is on # leasohold, Borrower shall comply with all
the provisions of the lease It Borrower acquires foe tile 1o the Property, the leasohold and the tog ttle shall not marge unless Lender agrocs
10 the mergar in veriting.

7. Protection of Lender's Rights In the Property. it Borower fails to perfom the covenants and agreements contained in this
Security Insuument, of there is a lagal proceeding thal may significantly affect Lenders rights in the Property (such es a preceeding in
bankruptcy, probate, for condemnation or forfeiture of 10 enforce laws o regUlaiions), then Lender may do and pay for whatever is necassary
10 protct the vaiue of the Property and Lander's rights in the Proparty. Lender's actons may inciude paying any sums secured by a lien
which has priority over this Security Instrumant, eppearing in count, paying reasonable aftorneys' 1085 and antering on the Property to maka
rapairs. Although Léndar may lake actlon under this paragraph 7, Lender does not have to do go.

Any amounts disbursed by Lendar under thia paragreph 7 shall bocome additional debt ot Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agreo 1o other terms of payment, these amounts shall bear Imarest from the date of disbursement
al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.  If Lander raquired mengage insurance as a condition of making the loan secured by his Secunty
instriment, Borrowet shall pay the pramiums required 1o maintain the morigage insurance In effect. If, for any reason, the mortgage in-
surance coverage required by Lendar lapses or caases 10 bo in effect, Bomower shall pay 1hla premiyms required 1o oblain covorage sub-
stantially equivalent 1o the morigage insurance previously in offect, a1 a cost subtantally equivalont to the costto Borrowar of tho mongage
insutance proviously in effect, from an ahernate morgage insurer spproved by Lender. i aubstantially =quivalent mortgage insurahca
coverage 8 not available, Borrower shali pay 10 Lender each month & sum equal 1o oneatwnmh_ of the yearly mongage insurancé premiuhm
being paid by Botrower wraen tho insurance covarage lapsed of cysead to be in effect. Lender will accept, use _anci retain these payments as
8 loss reserve in lieu of mortgage Insurance, Loss teserve paymeonts may no longer o regulred, et the option of Lender, il morgage in-
surange covarage (in the amount and for the period that |ender requires) provided by an Insurer approved by Lender aganln be«ccsmeﬁ3 ava‘:‘l-(-
ablo and Is obtained. Borrower shall pay the premiums required to maintain mortlaga NsuUranca in effact, of to provide a loss fE?B?v. Ui
the requirement for mortgage Insurance ends in accordance with any writteh agreement bewedn Bamower and Lander or applicable law.
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. 9. Inspaction. Lender or its agent may make reasonable enlries upon and inspectons { {he Prapery. spall give Borrowor
notice &1 te time of of priot to an inspection specifylng rezsonable cause fof tha inspeqﬁon.BK ﬁ é l GDF’E g

) 10. Condemnatlon.  The proceeds of any award or ciaim for damages, diract or consequenbal, in connaction with any condomna-
tion or othet taking of any part of the Property, of for conveyance in liou ot oondemnation, are hercby assigned and shall ba paid to Lender.

In the evant of a tota! taking of the Proparty, the proceeds shall be applied 1o the sUMs secured by this Security Instrumen?, whether
or not then die. with any oxcess paid to Borrower. in the event of a panial taking of the Property in which tha tar market value of the
Property immedlately before the taking is equal 1o or greater than the amaunt of the sums secured by this Secunty Ingtrument immadiately
betore tha taking, uniess Barewar and Lander othorwise agred in writing, the sums pocured by 1his Security Instrument shal be reduced by
the amount of the procesds mulipliad by the foliowing fraction; (a) the total emount of the suma scoured immediately betore the taking,
divicted by (b) the far market value of the Property immediately bolore the talking, Any balance shall be paid to Borower. Inthe eventot a
partial 1aking ot the Property In which the falr market value of the Property immadialoly patore 1he taking Is less than the amount of the sums
socured immadiately bofore the taking, unless Borrower and Lender othetwise agree in writing of unlass applicable law otharwisa providos,
the proceeds shall ba applisd 10 tne sums socured by this Security Ingtrumaont whether or not the sums are then due.

If the Property Is abandoned by Borrower, or , after notice by Lender 10 Borrower that the condemneér offers to make an award of
sefile & claim for damages, Borrower (#ils 10 respond to Lender within 30 days afier tho date the nouce is given, Lender is authorized 1o col-
lact ang apply the proceeds, at its option, efther 1o restoration of repait of the Property of to the sums secured by this Security Instrument,
whather or not than due.

Unless Lender and Borrewar othorwiso agrea In writing, any applicaton of proceeds to principal shall not extend or posipone the dua
dato of the monihiy payments referred to in paragraphs 1 and 2 or change the amount of such paymerts.

11. Borrowar Not Released; Forbzarance By Lendar Not 8 Walver. Extension of the tme for payment or mogification o! amor-
tization of the sume sacured by this Security Instrument granted by Lender to any successor in nterast ot Barrower shal not operate ¢
relpase the hability of the original Borrower or Borrowasr's successors in interest. Lender shall not be required 10 commence proceodings
against any Buccassor in intarest or refuse to extand imé for payment or otherwise modify amottizalion of the sums securad by this Secunly
Instrument by reason of any demand made by 1he original Borrowet of Bomowors successors in interest. Any forbearsnce by Lender in ex-
ercising any right or remedy shall not ba a walver of or prechude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Beveral Llabllity; Co-slgners. Tha covenants ahd agreements of this Security
Instrument ghali bind and beneft the stccessors and assigns of Lender and Borrowar, subject to the provisions of paregraph 17, Borrower's
covonants and agreements shall be joim and several, Any Borowsr who eo-signs this Securlly Instrumont but doos not exacute the Note:
{a) is co-signing this Security Instrument only 10 marigage, grant and convey that Borrower's interest in the Propefty under the terms of this
Security Instrurnent; (b) is net personally obligated to pay the sums sacured by this Securlty Instrument, and () agreas that Lendar and any
other Bomower may agree 1o extend, modiy, forbear of make any accommodations with regard 15 1he terms of this Securty fnstrument or the
Note without that Borower's congent.

13. Loan Charges, 1t the loan secured by this Securily Instrumant is subject to a law which sets maximum loan charges, and that
law Ig finally inerpreted so that the interest or other loan charges collected or to be oollected in connection with the loan exceed 1he permitied
lmits, then: {4) any such loan charge shall be reduced by the amount necessary ta raduce the charga 1o the permitted limit; and (k) any sums
already collectod from Bormower which exceeded permittad limits will be refunded to Borfower. Lendar may choose o make this refund by
reducing the principal owed under the Note or by making e direct peyment fo Borrower. It a refund reduces princlpal, the reduction will be
reatod as a partial prepayment withoul any prepayment chargo undar the Note.

14, Notlices.  Any notice 1o Borrowar provided for in this Security Instumen shall bo given by delivering it or by malling it by first
class mail uhless applicable law requires use of another method. The notice shall be directad to tha Praperty Address or any other addréss

Bomower dasignates by notice to Lendar. Any nolice 1o Lender shall be given by first class mail to Lenders address stated herein or any

other address Lender designates by notice to Borrower. Any notice provided for in this Sacurity Instrument shall be deamed to have baen
given 1o Borrower or Lender when given as provided in thlg paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and tha law of the jurisdiction in
which the Property is localed. (n the event thal any provisian or clauss of this Secunty Instrurrent of the Note conflicts with applicable !gw,
such confiict shall not atect other provisions of this Security instrument of the Nole which can ba given affect witholt the confscting
provision. To shis end tha provisions of this Security instrument and the Note are declared to be saverable.

16. Borrower's Copy.  Botrower shall be given one conformed copy of the Notle and of this Security Ingtrument.

17. Transter of the Froperty or a Behoflelal Interest In Borrower. If all or any part of the Proponty of any imterest i i is sold or
wansterrad {of if 4 beneficial interast in Borrawer is sold of transferred and Borrower is not a natural parson) withoul Lander's pnoy watlan
consent, Lender may, at ity option, require immediate payment in full ot all sums secured by this Securty Instrument. However, thig option
shall not be exarcised by Lender It exersiss is prahibited by federal law as of the date of this Secunity Instrumant.

If Lendar exercises this oplion, Lender shall give Borrower notice of poceloration. The notice shall provide a period of not less than
30 days from the date the notice is delivored ot mailed within which Barrower must pay ail sums secured by this Secusy Instrumant. If
Bonower fails 10 pay these sums pror 1o the expiration of this parod, Lender may invoke any ramadies permitted by this Security ihstrument
without further notice or domand on Borrower.

18. Borrower's Right to Relnstata. 1t Bomower meets certain conditions. Borrowar shall have the right (o have enfarcement of this
Security Instrument disconbnued at any Uma prior 1o the @arlier of: (3) 5 days (or such other period as applicable law may specify for
reingtatement) balore gale of the Propenty pursuant fo any power of sale contained in this Seclrity Instrument; or (b) entry ot a judgment en=
forging this Security Instument. Those condrions are that Borrower: (s} pays Lendar all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any detau't of any othet covenants or ageeoments; (C) pays al expen-
sas incurred in enforcing this Securlly Instumerd, including, but nat limied 1o, reasonable attorneys’ fees: and (d) takes such acton ag
Lender may reasonably require to assuro that the lien of this Socurity Instrument, Lender’s rights in the Property and Borrowor's obligation to
pay tho sums eacured by this Security Instrument ahall continue uhchanged. Upen rainstatement by Borrowar, this Security Instrument and
tha obligalions secured hereby shall remain fully effective 83 i no accaleration had occuned. However, fhig fight to fainstate shall not apply in
the case of acceigration undef paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noto or a partial interest i the Nota (together with this Secunty tnstrument) may
bo sold one er mere times without prior notice 1o Borrower, A sale may rasult in a chango in tho entity (knowh as the “Loan Servicer”} thal
collects monthly payments due under the Note and this Securfly Instrument. There also may be ong or mera changes of tha Loan Sarvicer
Unrelated 1o & sale of the Note. If thera is a change of the Loan Servicer, Barrowor vali bo given written notice of the change In accordanco
with paragraph 14 above and applicablo taw. The notica will state e name and address of tha now Loan Sarvicer and the address to which
peymants should be made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substanees.  Borrower shall not cause of penmit tha presence. use, disposal, s1orage, or reloase of any Hazardous
Substances on of in tha Property, Bomower shall not do. nor allow anyone olse to do, anything aftecting the Froperty that ks in vie'aton of
any Environmental Law. The praceding two sentenoas shall nol apply to the presance, Use, of storage on the Proparty of small quantties o
Hazardous Substancos thal are generally recoghized 10 bo appropriate to hormal rosidental uses and lo mainenhance of the Property.
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Berrower shall promptly give Lender written notice of ar'ny investigation, claim, demand, lajedireigtipr rarnental
or regllatory agehcy or private penty involving the Praperty and any Hazardous Substance or Enmn ! faﬁcﬂ'ﬂnﬁg«z has ac-
wht knowledgo. If Borower Inarns, of is nolified by any governmental or regulatory authority, that any removal or other romadiatioh of any

Hazardous Substance atlecting the Proporly is necessary, Borrower shall promply lake all hocossary remedial aclicns in accordance with
Environmantal Law

A3 used in thls paragtaph 20, “Hazardous Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoling, kerosene, other fiammabla or toxic peloieurn products, oxic paesticides and
herbicldes, volalile solvents, materials containing asbastos or lormaldehyde, and radioactive malerials  As used in this paragraph 20,

“Envirormebtal Law” means lederal laws and laws of the jurisdictinn whara the Property is localed that relate to health, safaty or enviconmeri-
ta! protaction,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant ahd agrea as follows:

21. Acceleration; Romedles. Lender shall glve notlce 1o Bofrower prior 1o acceleratlon followlng Barrower's hreach of any
covenanl or agreement in thls Security Instrument (but not prior to aceeleration under paragraph 17 unlass applicable law provides
otherwlse), The notice shall specify: (a) the default; (b) the ection required to cure the default; (¢} a date, not less than 30 days from
the date the notice s glven to Borrower, by which the default must be cured; and (d} that fallure to cure the default on or betore the
date specified In the notlce may result In accelcration of the sums secured by this Securlty Instrument and sale of the Property. The
notlee shall further Inform Borrower of the right to reinstate atter acceleration and the right 1o bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleratlon and sala. 1f the cefault is not cured on or befora the data
specifled In the notlice, Lender at its option may require immediate payment In full of all sums secured by this Securlty tnstrument
without futther demand and may invoke the power of sale and any other remedles permitied by applicable law. Lender shall be en-

titied to collect all expenses Incurred In pursulng the remedies provided In this paragraph 21, Including, but not limited to,
reasohahle attomeys' fees and costs of ttie evidonca.

{f Lender Invokes the power of sale, Londer shall glve Borrower, In the manner provided In paragraph 14, nolice of Lenter's
elaction to sell the Property. Trustee shall give notice of sale by public advertisement for tha time and In the manner prescribed by
applicable law. Trustes, without demand on Borrower, shall sell the Property at public auction to the highest bldder for cash at such
time and place In
County as Trustce designates In the nolice of sale In ona or more parcels and In any order Trusiee determines. Lander or Its
deslgnee may purchase the Property at any sale.

Trustee ghall dellver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
Implled, The recitals In the Trustee's deed shall ba prima facle evidence of the truth of the statements made thereln, Trustes shall
apply the proceeds of the sale In the followlng order: (a) to all expenses of the sale, Including, but not limited to, reasonable
Trustesa's and attorney's feas; (b) ta all sums secured by this Securily Instrument; and {c) any excess to the person or persons legal-
{y entitled to it.

22. Release. Upon payment of all sums secured by this Secynity instument, Lender shall cancel 1his Securtty Instrument withaut
charge to Borrower. i Trustee is requested to cance! this Securlty Instrumant. &l notes evidencing debt secured by this Security Instrumont
shall be surrendered to Trustes, Borrower shall pay any recordation casts,

23, Substiiute Trustae. Lender, at s option, may from tire 1o ime remove Trustes and appoint @ sUCCHEsOr trustee o any
Trustee appointed hereunder by an instrument recorded in the county in which this Security Ingtrument is reogrded. Without cohveyance of
the Proparty, the sucoessor frustee shall succeed to all the utle, power, and duties sonferred upoen Trustes herein and by applicabie law.

24. Riders to this Security Instrument. I one or more fiders are executed by Borrower and recorded together with this Security
instrument, the covanants and agreements of each such rider shall be incorporatad into and sha!l emend and supploment the covenants and
agreements of this Security ingrument as it the rider(s) were a part o! this Security Instrument.

[Check applicable box(es))

Adjusiable Rate Rider D Condominlum Rider [] 1-4 Family Rider
D Graduatad Payment Rider D Planned Unit Developmant Rideo! [] Biweekiy Payment Poder
D Balloon Rigar D Rate improvement Ruder D Seconhe Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Bonower accepts and agreas 10 the terms and covenants contained in this Securlly Instrument and in any

rider(s) executed by Borrower and recordad with it
évf‘./‘\_ (SEB’)

Witnasses:

' -Bormower
RENCE C MARTIN
. £ _ (e
- er
KATHERINL RAY / Borow
(Seal)
-Borrower
(Sea)
- Barrower
{Space Balow This Line For Acknowledgemont) — ——
STATE OF MISSISSIPPI, County &8 Das?
Onthis 23RD day of JAINE, 1997 , personaly appaared before me, the undergigne
authority in and for sald County and State, tho within namod
LAWRENCE C MARTIN AND KATHERINE RAY . . , who acknowledged that
he / sho / they signed and delivered the foregoing instrumant Quileses gar therein mantionad.
Givan under my hand and sesl of office,
My commlssion expires: __' ; " . , W
E 3 G ' 40 14 !
- 3 age
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