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NOTE TO CHANCERY CLERK:

CONSTRUCTION DEED OF TRUST

This Deed of Trus! secures a line of credit as defined In Miss. Code Ann. Section 89—1-49 and shall not be extingulshed until the conditions of
Miss. Code Ann. Section 89-5-21 are met.

THIS DEED OF TRUST IS DATED JULY 14, 1997, among REEVES WILLIAMS INC, whose address is P O BOX
167, SOUTHAVEN, MS 38671-0000 (referred to below as "Grantor"); UNION PLANTERS NATIONAL BANK,
whose address Is P. O. BOX 169, 8819 NORTHWEST DR, SOUTHAVEN, MS 38671 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary”); and BILL R. MCLAUGHLIN, whose address is 8819
NORTHWEST DRIVE, SOUTHAVEN, MISSISSIPPI 38671 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Granlor conveys fo Trustee for the benefit of Lender ns Beneficlary all of Grantor's
right, tille, and Interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurlenances; all waler, water rights and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, ro alties, and profits relating to the real property, Includling without limitation all minerals, oil, gas, geothermal
and similar matters, located in SESO'FO County, State of Mississippl (the "Real Property”):

SEE ATTACHED EXHIBIT "A"

Granlor presently assigns fo Lender (also known as Beneficlary in this Deed of Trust) all of Granlor’s right, title, and interest in and to all present and
future 1eases of the Property and all Rents from the Properly. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when vsad in this Deed of Trusl. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Unlform Commercial Coge. Al reforences to dollar amounts shall mean amounts in lawful
monay of tha United States of America.

Beneficlary. The word "Beneficiary’ means UNION PLANTERS NATIONAL BANK, its successors and assigns, UNION PLANTERS NATIONAL
BANK also Is referred lo as "Lender” in this Dead of Trust.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation all
assignment and securily interest provisions relating {o the Personal Property and Rents.

Grantor. The word "Grantor" means any and all persons and enlifies executing this Deed of Trust, including without limitation REEVES WILLIAMS
INC.,

Guarantor. The word "Guarantor™ means and includes without limitation any and all guarantors, sureties, and accommaodation parties in
connection with the Indebtedness.

Improvements. The word "improvements” means and Includes without limitation all existing and future improvements, buildings, structures,
mabile homes gfiixed on the Real Property, facllilies, additions, replacements and other construclion on the Real Property.

indebledness. The word "Indebtedness” means all principal and inlerest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Granlor or expenses incurred by Trustee or Lender lo enforce cobligations of Grantor under this Deed of Trust,
together with inferest on such amounts as provided in this Deed of Trust.,

Lender. The word "Lender” means UNION PLANTERS NATIONAL BANK, its successors and assigns.

Nofe. The word “Note" means the Note daled July 14, 1997, In the principal amount of $1,833,860.00 from Granior lo Lender,
together with all renewals, extensions, modifications, refinancings, and subslitutions for the Note. The maturity dale of the Indebledness secured
by this Deed of Trust is July 14, 1999. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other arliclas of personal properly now or hereafter owned
by Grantor, and now or hereafter attached or atfixed lo the Real Property; together with all accessions, parts, and additions lo, all replacements of,
and all substitutions for, any of such properly; and together with all proceeds {including without limilation all insurance proceeds and refunds of
premiums) from any sale or other disposltion of the Properly.

Property. The word "Properly” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant” seclion.

Related Documenis. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreemenis, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of irust, and all olher instrumenis, agreements and
documentis, whether now or hereatter existing, execuled in connection wilh the Indebtedness.

Rents. The word "Renls” means all present and future renls, revenues, income, Issues, royalties, profils, and other benefits derived from the
Property.

Truslee. The word "Trustes” means BILL R. MCLAUGHLIN and any substitule or successor frustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they bacome due, and shall stricliy and in & limely manner perform all of Granlor's obligations under the Note, this Deed of Trust, and the
Related Docurments.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until the occurrence of an Event of Defaull, Grantor may {a) remain in possession and control of the Property, (b} use,
operate or manage the Property, and (¢) collec! any Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs, replacements, and maintenance
necessary lo preserve its value.

Hazardous Substances. The lerms "hazargous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Supertund Amendments. and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Seclion 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, ef seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant fo any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Granlot's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release of threatened relpase of any hazargous wasle or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowladged by Lender in writing, (i) any use, generation, manutacture, storage, trealment, disposal, release, or threatened release of any
hazardous wasle or substance on, under, about or from the Property by any prior owners or occupants of the Property or (ii) any actual or
threatened litigation or claims of any kind by any person relating to such malters; and {c) Except as previgusly disciosed to and acknowledged by
Lender in writing, (i) neither Granlor nor any tenant, contraclor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous waslte or substance on, under, about or from the Property and (i) any such aclivity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspeclions or tesls made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Grantor or 1o any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous wasle and hazardous substances. Grantor hereby (a) releases and walves any fulure claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b) agrees lo
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penallies, and expenses which Lender may direclly or
indirectly sustain or suffer resuliing from & breach of this section of the Deed of Trust or as & consequence of any use, generation, manufaciure,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have bean known to Granlor. The provisions of this section of the Deed of Trust, including the obligation to indemnity, shall survive the
payment of the Indebtedness and the salisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any intarest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or fo the
Properly or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, or grant 1o any other party the
right to remove, any timber, minerals (including oil and gas), sofl, gravel or rock products without the prior wrillen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements trom the Real Property without the prior written consent of
Lander. As a congition lo the removat of any Improvements, Lender may require Grantor to make arrangements salisfactory o Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agenis and representatives may enter upon the Real Properly at alt reasonable limes to attend o
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
offect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabllities Acl. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s0 and so long as, in Lender’s sole opinion,
Lender’s interests in the Property ere nol jeopardized. Lender may require Granlor lo posl adequate security or a surety bond, reascnably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acls
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan crealing ihe Indebledness are to be used to consiruct or complete construction of
any Improvements on the Property, the Improvements shall be completed no later than the maturity date of the Note {or such earlier date as Lender
may reasonably establish) and Grantor shall pay in full all costs and expenses in conneclion with the work. Lender, at its option, may disburse loan
proceeds under such terms and conditions as Lender may deem necessary lo insure that the interast created by this Deed of Trust shall have priority
over all possible liens, including those of malerial suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense afiidavits, walvers of liens, construclion progress reporls, and such other documentalion as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consenl, of &ll or any part of the Rea! Properly, or any interest in the Real Property. A “sale
or fransfer” means the conveyance of Real Properly or any right, title or inlerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by culright sale, deed, installment sale coniract, land contract, contract for deed, leasehold inlerest with a term greater than three
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficlal interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Properly interest. If any Granlor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise Is prohibiled by federal law or by Mississippl
law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Properly are a parl of 1his Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, spocial taxes, assessments, charges (incluging waler and
sewer), fines and impositions levied against or on eccount of the Properly, and shall pay when due all claims for work done on or for services
rendered or material furnished 1o the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inferast of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and excepl as olherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's inferest in the Property is not jeopardized. If a lien arises or is filed as & result of nonpayment, Grantor shall within fifteen
{(15) days afier the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securily salistactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys' fees or other charges thal could accrue as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall salisty any adverse judgment before enforcement against the Property, Grantor shall
name Lender as an additional obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any lime a written stalement of the taxes and assessments againsi the
Properly.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced, any services are furnished, or any
materlals are supplied to the Property, if any mechanic’s fien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances safisfactory lo Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Properly are a parl of this Deed of Trust.

Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basjs far the full insurable value covering all Improvemants on the Real Properly in an amount sufficient to avoid application of eny
.coinsurance cjause, and with a standard morlgagee clause in favor of Lender. Granior shall also procure and maintain comprehensive general
liabhity fnsurance in suth:coverage amounts as Lender may request with trustee and Lender being named as additionat insureds in such liability
insurance policles. Agiditionally, Grantor shall maintain such other insurance, including but not limited 1o hazard, business interruption, and boiler

;.. . lnsurancé, as ‘Lendet hiay reasonably require. Policles shall be written in form, amounts, coverages and basis reasonably acceptable lo Lender
17t "and lssuefl by B dompany ot tqmpanies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time lo
time, the policies or cpriificates of insurance in form satisfaclory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days' prior written notice lo Lender. Each insurance policy also shall include an endorsement providing that coverage in
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favor of Lender will not be impaired In any way by any act, omission or detaull of Grantor or any other person. Should the Reai Property at any
time become located in an area gdesignated by the Director of the Federal Emergency Management Agency &s e special flood hazard area, Grantor
agrees lo obtain and malntain Federal Flood Insurance for the full unpald principal balance of the loan, up 1o the maximum policy limils set under
{he National Flood Insurance Program, or as otherwise required by Lender, and to maintain such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lander may make prool of loss if Grantor
falls to do so within fifteen (15) days of the casually. Whather or not Lender's securily is impaired, Lender may, at its slection, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien affacting the Property, or the
rastoration and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repalr, Grantor shafl repair or replace the damaged
or destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfaclory proof of such expendilure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or resloration if Grantor is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days afier their receipt and which Lender has not commitied to the repair or restoration of the Property shall
be used first to pay any amount owing 1o Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principa) balance of the Indebtedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be palid
to Grantor as Grantor’s inleresls may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefil of, and pass to, the purchaser of the Properly coverad by this
Doed of Trust at any truslea’s sale of other sale held under the provisions of this Deed of Trust, or at any loreclosure sale of such Property.

Granfor's Report on Insurance. Upon raquest of Lender, however nol more than once & year, Grantor shall furnish to Lender a report on each
existing policy ©f insurance showing: (a) the name of the insurer; {b) the risks insured; (¢} the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appralser satistactory to Lender determing the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Properly, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
doems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for In the Note from the date incurred or pald
by Lender to the dale of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, {b) be added fo the balance of
the Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Nole, or {c) be trealed as & balleon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts. The righls provided for in this paragraph shall be in addition to any other rights or any
ramedies 1o which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy Ihat It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Granor holds good and marketable title of record 1o the Properly in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or In any tille insurance policy, title report, or final title opinion issued In
tavor of, and accepted by, Lender in connection with this Deed of Trus!, and (b) Grantor has the full right, power, and authorily to execute and
deliver this Deed of Trus! to Lender.

Defense of Tille. Subject to the axception in the paragraph above, Grantor warcants and will forever defend the titie to the Property against the
tawful claims of all persons. Inhe event any action or procesding is commenced that questions Grantor's tille or the interest of Trustee or Lender
under this Dead of Trust, Grantor shall defend the aclion at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender
shall be entitied to participate in ihe proceeding and o be represented In the proceeding by counsel of Lender's own cholce, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to tima to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are & part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at Its election require that all or any portion of the net proceads of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable cosls, expenses,
and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. |f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary io defend the action and obtaln the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
antitled to parlicipate in the proceeding and lo be represented in the proceeding by counsel of its own cholce, and Grantor will geliver or cause to
be deliverad lo Lender such instruments as may be requested by it from fime to lime lo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition io this Deed of Trust and lake
whatever other aclion is requested by Lender 1o perfect ang continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or conlinuing this Dead of Trust, including without limitation
all taxes, fees, documeniary stamps, and other charges for recording or reglstering this Deed of Trust.

Taxes. The following shall consiitute taxes to which this section applies: {a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; {b) a specific fax on Grantor which Granlor is authorized or required to daduct from paymenis
on the indebtedness secured by this type of Deed of Trust: (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note: and (d) a specific tax on all or any portion of the Indebtadness or on payments of principal and interest made by Grantor.

Subsequent Taxes. it any tax to which this section applies is enacted subsequent to the gdate of this Deed of Trust, this event shall have the same
afiact as an Event of Default (a3 defined below), and Lender may exercise any or all of its avallable romedies for an Event of Default as provided
below unless Grantor elther (a) pays the tax betore it becomes delinguent, or {b) contests the 1ax as provided above in the Taxes and Liens
soction and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Deed of Trust as a security agreement are a parl of
this Deed of Trust.

Securlty Agreement. This Instrument shall constitute a securily agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tha righls of a sacured party under the Uniform Commercial Code as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender's security Interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expanses incurred In perfecling of conlinuing this security interest. Upon
detault, Grantor shall assemble the Persona! Properly in & manner and at a place reasonably convenient to Grantor and Lender and make It
avallable to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securad parly), from which Information concerning the securily interest
granted by this Deed of Trust may be cblained {each as required by the Unitorm Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and altorney-in-fact are a part of this Deed
of Trust.

Further Assurances. Al any fime, and from time to ime, upon request of Lender, Grantor will make, exscute and deliver, or wifl cause to be
made, executed or delivered, 1o Lender or to Lender's designee, and when requested by Lender, cause tc be filed, recorded, refiled, o
reracordad, as the case may be, al such times and In such offices and places as Lender may deem appropriale, any and all such mortgages,
deeds of trust, security deeds, securlty agreements, financing statements, continuation statements, instrumants of further assurance, certificates
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complele, perfect, continue, o
preserve (&) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and {(b) the liens and securily interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited b)
law or agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
mallers referred to in this paragraph.

Attorney-In-Fact, f Grantor feils 1o do any of the things referred to in the preceding paragraph, Lender may do 5o for and in the name C
Grantor and a1 Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's altorney-in-fact for the purpos
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary oF desirable, in Lender's sole opinion, [{
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Granlor pays all the Indebtedness when due, terminates the line of credit, and olherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and
deliver to Grantor suitable slalements of lermination of any financing slatement on file evidencing Lender's securily interest in the Rents and the
Personal Properly. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default”y under this Deed of Trust:
Defaull on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtodness.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien,

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Relaled Documents Is false or misleading in any material respect, either now or al the lime made or furnished.

Defective Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full force and effect (including failure of any
collateral documents to create a valid and perfected security Interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, Ihe insolvency of Grantor, the appointment of a receiver for
any part of Granlor's property, any assignment for the benefit of creditors, any type ot craditor workout, or the commencemeanlt of any proceeding
under any bankruptey or insolvency laws by or against Granlor.

Foreciosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or forefeiture
proceading, provided that Grantor gives Lender written notice of such claim and furnishes 1eserves or a surely bond for the claim satisfactory o
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
wilhin any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Atfecting Guarantor. Any of lhe preceding events occurs with respect 1o any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its oplion, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Its option without notice to Grantor to declare the enlire Indebledness immediately due
and payable, including any prepayment penally which Grantor would be required o pay.

Sale of Property. Grantor waives the provisions of Saction 89-1-55, Mississippl Code of 1972, as amended, and any successor provisions, as far
as said Saction rastricls the right of Trustes 1o offer at sale mora than one hundred and sixty acres at a time, and Trustee may offer the Property as
a whola or in part and in such order as the Trusles may deem best, regardless of the manner in which it may be described.

Foreclosure. With respect to all or any part of the Real Properly, the Trusteo shali, at the request of Lender, sall the Real Property after giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippl Code of 1972, as amended, and any successor
provisions, and execule a deed to the purchaser of the Real Properly. Out of the proceeds arising from the sale, the costs and expenses of
exaculing thls Deed of Trust, including a reasonable Trustee's fee and the attorneys’ fees prescribad in the Nole or in this Deed of Trust, shall first
be paid; next the amount of the indebledness then remaining unpaid shall be paid; and, laslly, any balance remaining shall be paid to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. With respect {o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granlor, to take possession of and manage the Properly and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above L.ender’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees diractly io Lender. If the Renls are
collacied by Lender, then Grantor irrevocably designales Lender as Grantor’s attorney-in-fact to endorse inslruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a recelver appolinted 1o lake possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender olherwise
becomes entitied to possession of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's option, either (a} pay & reasonable rental for the use of the Property, or (b) vacale the Properly immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or ihe Note or by law.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Properly,

Sale of the Property. To the extent permitied by epplicable law, Grantor hereby walves any and all rights 1o have the Properly marshalled. in
exercising Its rights and remedies, the Trustee or Lender shall be free 1o sell all or any part of the Property together or separalely, in one sale or by
separate sales. Lendar shall be entitiad to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Dead of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with ihat provision or any other provision. Eleclion by Lender to pursue any remedy
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take aclion fo perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
not affect Lender’s right 1o declare a default and to exercise any of its remadies.

Attorneys’ Fees; Expenses. [f Lender inslitites any suit or aclion fo enforce any of the lerms of this Deed of Trusl, Lender shall be entilled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at irial and on any appeal. Whether or not any court aclion is involved,
all reasonable expenses incurred by Lender which in Lender's opinlon are necessary at any time for the proteclion of its interest or the
enforcement of its righls shall become a part of the Indebledness payable on demand and shall bear interest at the Nole rale from ihe dale of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject lo any limits under epplicable law,
Lender's allorneys’ fees whether or not there is a lewsull, including atiorneys’ fees for bankruplcy proceedings (including efforts lo modify or
vacale any automatic stay or injunction), appeals and any anticipaled post-judgment collection services, the cost of searching recards, oblaining
title reporls {including foreclosure reports), surveyors' reporis, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are par of this Deed of Trust.

Powers of Trustee. |n addition lo all powers of Trustee arising as a matter of law, Trustee shall have the power 10 lake the following actions with

respect to the Properly upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,

including the dedication of stresls or other rights to the public; (b) join in granting any easement or crealing any reskiction on the Real Property,
. and (c)join in any subordinatjon or other agreement effecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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Obligations to Nolify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or iien, or of any action
or proceeding in which Grantor, Lender, or Trusles shall be g party, unless the action or procesding is brought by Trustea.

Trustee. Trusise shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set torth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may trom time to time appoint a successor Trustee to any Trustes eppointed hereunder by an
Instrument executed and acknowladged by Lender and recorded In the office of the recorder of DESOTO County, Mississippi. The instrument
shall contain, in addition to all other matters required by state law, the names of the original Lender, Trusles, and Grantor, the book and page
where this Deed of Trust s recorded, and the name and address of the successor trustes, and the instrument shall be executed ang
acknowledged by Lender or its successors in interesl. The successor frustoe, without conveyance of the Proparty, shall succead fo all the title,
power, and dulies confarred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitufion of trustee shall govern
to the exclusion of all other provisions for subslitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nalionally recognized overnighl courier, or, If mailed, shali be deemed effeclive when
deposited In the United States mall firsi class, certified or registered mall, posiage prepald, direcled to the addresses shown near the beginning of this
Deed of Trust. Any parly may change its address for nolices under this Deed of Trust by giving formal written notics to the other parties, specitying that
the purpose of the notice Is to change the parly's address. Al copies of notices of foreclosure fram the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Dead of Trust. For nofice purposes, Grantor agrees to keep
Lender and Trustes informed at all times of Granlor’s current address,

MISCELLANEOQUS PROVISIONS. The following miscalianecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, logether with any Related Documents, constitutes the entire underslanding and agreement of the parties as to
the matters set forth in this Dead of Trust. No alteration of or amandment to this Deed of Trust shall be effective unless given in writing and signed
by the parly or parties sought lo be charged or bound by the alteration or amendmeant.

Annual Reports. If the Property is used for purpases other than Granlor's residence, Grantor shall furnish to Lender, upon request, a certified
stalement of net operating income recelved from the Property during Grantor's previous fiscal year in such form and delall as Lender shall require.
"Net operating income” shall mean all cash recelpts from the Properly less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender In the State of Mississippl. This Deed of Trust
shall be governed by and construed In &ccordance with the laws of the Stale of Mississippl.

Caption Headings, Caption headings in this Deed of Trust are for conveniencs purposes only and are not o be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thers shall be no merger of the Interest or estale created by this Daed of Trust with any other interest or estale in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Dead of Trust shall be Joint and several, and all references 1o Grantor
shall mean each and every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Dead of Trusl.

Severabllity. If a court of compslent jurisdiclion finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabls as to any other persons or circumslances. If feasible, any such
offending provision shall be deemed to be modified to be withln the limits of enforceability or velidily; however, if the offending provision cannot be
S0 modifiad, It shall be siricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Deed of Trust on transter of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benelit of the parties, their successors and assigns. I ownership of the Property becomes vested in a person other
than Grantor, Lender, without nolice to Granlor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebladness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness,

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Walvers and Consents. Lender shall not be deemed to hava walved any righls under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on tha parl of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shalt not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing
between Lender and Grantor, shall conslitute a waiver of any of Lender's righls or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Dead of Trust, the granting of such congent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

Wailver of Homestead Exemption. Granior hereby reloases and walves all rights and benefits of the homestead exemption laws of the Slate of
Mississippi as to all Indebledness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
REEVES

R
AIRMAN OF THE BOARD

CORPORATE ACKNOWLEDGMENT P jr Sy 3
STATE OF _Mlbbi‘ 21 0]eY] ) ':;,:‘fc.'h oy, | c,”~
cowtyor_ [De50jv :ss v e
gt

Persopally, appeared before me, the undersigned authority in and for the said County and Slale, on this ] day of
/ , 19 Cj Z . Within my jurisdiction, the within named ROBERT M. WILLIAMS, JR. and JON A. REEVES, who
ackngwiedgdd that they are CHAIRMAN OF THE BOARD and PRESIDENT, respactively, of REEVES WILLIAMS INC, a Mississippi corporation, and

acknowledged that for and on behalf of the said corporation, and as its act and deed, they signed, executed and delivered the above and foregoing
Deed ofJrust for the purposes m’nlio on the day and year therein mentioned atter first having been duly authorized by sald corporation so 1o do.
i ~

NOTARY PUBLIC

My Céypén\iglfr&;épires:
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EXHIBIT "A"

Beginning at the northeast corner of Section A of Faitfickd Meadows Subdivision, said corner being South
89 degrees 43 minutes 59 seconds West, 65.53 feet and South 00 degrees 16 minutes 01 seconds East,
972.24 feet from the northeast of Scction 32, Township 1 South, Range 8 West, said corner being located
on the west right of way line of Horn Lake Road, said corner being also the True Point of Beginning for the
herein deseribed tract; thence South 00 degrees 22 minutes 31 seconds West along said right of way for a
distance of 723.39 feet to a point on the north line of the Hom Lake Middle School property; thence North
89 degrees 57 minules 21 seconds West along said north line for a distance of 1267.98 fect to a point at the
northwest corner of the Horn Lake Middle Schoo! property; thence South 00 degrees 21 minutes 33 seconds
West along the west line of the Horn Lake Middle School property for a distance of 850.00 fect to a point at
the southwest corner of the 1o Lake Middle School properly and on the notth line of the proposed
Shadow Oaks development; thence along said north line North 89 degrees 57 minutes 21 seconds West for
a distance of 634.58 feet to a point; thence North 00 degrees 02 minutes 39 seconds East for a distance of
180.00 feet to a point; thence Sonth 89 degrees 57 minutes 21 seconds East for a distance of 48.20 feet to a
point; thence North 00 degrees 02 minutes 39 seconds East for a distance of 320.92 feet to a point; thence
North 33 degrees 25 minutes 06 seconds East for a distance of 50,00 feet to a point; thence southeasterly
along a non-tangent curve to the left having a radius of 891.25 feet, a delta of 00 degrees 12 minutes 39
scconds, and a length of 3.28 feet to a point; thence North 33 degrees 12 minutes 27 seconds East for a
distance of 134.57 feel to a point; thence South 58 degrees 38 minutes 14 seconds East for a distance of
24.36 feet Lo a point; thence North 31 degrees 21 minutes 46 seconds East for a distance of 175.04 feetto a
point; thence southeasterly along a non-tangent curve to the lelt having a radius of 581.25 feet, a delta of
01 deprees 14 minutes 03 seconds, and a length of 12.52 feet to a point; thence North 30 degrees 07
minutes 44 scconds East for a distance of 129.65 feet 1o a point; thence North 53 degrees 29 minutes 09
seconds West for a distance of 97.17 feet to a point; thence Notth 41 degrees 32 minutes 32 seconds West
for a distance of 93.90 feet to a point; thence North 29 degrees 35 minutes 54 seconds West for a distance
ol93.90 feet to a point; thence Notth 17 degrees 39 minutes 17 seconds West for a distance of 93.90 fect to
a point; thence North 05 degrees 42 minutes 39 seconds West for a distance of 93.90 feet to a point; thence
Norlh 06 degrees 13 minutes 58 seconds East for a distance of 93.90 feet to a point; thence North 20
dcgrccs 40 minutes 50 seconds East for a distance of 133,02 feel to a point; thence North 32 degrees 19
minutes 56 seconds East for a distance of 50.00 feet to a point; thence North 41 degrees 57 minules 14
seconds East for a distance of 106.23 feet to a point; thence North 46 deprees 07 minutes 13 seconds East
for a distance of 590.55 fect to a point; thence easterly along a non-tangent curve to the left having a radius
of 575.00 fect, a delta of 03 degrees 32 minutes 44 seconds, and a length of 35.58 feet to a point; thence
Notth 03 degrees 49 minutes 09 seconds East for a distance of 172.66 feet to a point; thence South 82
deprees 36 minutes 38 seconds East for a distance of 276.09 feet to a point; thence South 50 degrees 08
minutes 40 seconds East for a distance of 297.40 fect to a point; thence South 43 degrees 51 minutes 31
seconds Last for a distance of 424.55 feet to a point; thence South 66 degrees 41 minutes 35 seconds East
for a distance of 271.65 feet to a point; thence South 89 degrees 39 minutes 35 seconds East for a distance
of 194.47 fect to the True Point of Beginning and containing 50.56 acres, more or less, being subject to all
codes, regulations and restrictions, rights of way, and casements of record.  And being situated in the
Northeast guarter.

Less and except 11.83, more or less, acres to be dedicated for park arca and is further described
as follows:

Commencing at the point of beginning of the above described tract; thence South 89 degrees 43
minutes 59 seconds West 207.46 feet; thence north 66 degrees 41 minutes 35 seconds west
271.65 feet; thence south 73 degrees 30 minutes 17 seconds west 206.11 feet to the point of
Leginning of the herein described tract; thence north 43 degrees 52 minutes 47 seconds west
337.55 fect to a point; thence northwesterly along a curve to the left having a delta angle of 16
degrees 21 minutes 48 seconds, an arc length of 164.22 feet, and radius of 575.00 feet; thence

southwesterly along a curve to the left having a delta angle of 73 degrees 38 minutes 12 seconds,
an arc length of 32.13 feet, and a radius of 25.00 feet; thence south 46 degrees 07 minutes 13
seconds west 692.72 feet {0 a point; thence southeasterly along a curve to the left having a delta
angle of 180 degrees, an arc length of 852.16 feet, and a radius of 271.25 {eet; thence north 46
degrecs 07 minutes 13 seconds cast 715.00 feet to a point; thence northwestwardly along a curve
to the left having a delta angle of 90 degrees, an arc length of 39.27 {eet, and a.radius of 25.00
feet to the point of beginning containing 11.83, more or less, acres (515,111, more or less, square
feet} of land. -

ROBERT M. WILLIAMS, JR., CHAIRMAN OF THE BOARD

N A. REEVES, PRESIDENT




