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DEED OF TRUST A Subsidiary of Amerloan Gensral Corporaiy

THIS INDENTURE, this day made and entered into between RAYMOND CARTER AND WIFE LINDA SUE CARTER
hereinatter designated as the grantor,

CLARA FLETCHILK hereinafier designated as the Trustee, and American General Finance, Inc.
SO ITHAVEN , Mississippi, hereinatier designated as the beneficiary, WITNESSETH:

That whereas the grantor is justly indebted to the beneficiary in the full amouﬂ)%i W THOUSAND FIVE HUNDRED SIXTY
FIVE 28/100 DOLLARS ($ 05.40 ), as evidenced by a promissory note of even
date herewith in favor of the beneficiary, including inlerest at the rate of 18 per centum per annum after date, providing for the payment of
attorney’s fees In case of default and being due and payable as follows, to wit:
Tetms: 60 payments of $ each commencing on the 7TH day of SEPTEMBER ,
1997 . and continuing on the ITH day of each month thereafter until principal and interest are fully paid.

Together, however, with the right, at the oplion of the beneficiary, of renewal or extensicns, and fulure and additional advances as hereinafter
provided, and

WHEREAS, the eaid grantor desires to secure the prompt payment at maturity of the aforesaid indebtedness, as well as any renewal or extension of
the same, or any part thereof, and any other or further indebtedness in the way of future advances, hereunder, or otherwisa, that the grantor, or either of
them, may now or hereafter owe the beneficiary as hereinafter providged.

NOW, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars {$10.00), cash in hand paid by the aforesaid
trustes, the receipt of all which Is hereby acknowledged, the grantor does hereby convey and warrant unto the said trustee the property situated in the State
of Missigsippl, and more particularly described as follows, to-wit:

STATE MS.-DESOTO €0, J-
LINDA CARTER BEING ONE IN THE SAME AS LINDA SUE CARTER FILED

SEE "ATTACHMENT A" fug 8 2 35 PH ' 0
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DEMAND FEATURE: D It checked, on or after 60 months from the date of this loan, we can demand the full balance and you will have to pay the

(Avellable onty if principal amount of the loan and all unpaid interest accrued to the day we make the demand. W we elect to exercise this
term of loan is 60 option you will be given written notice of slection at least 80 days before payment in full is due. If you fall to pay we will have
months or more.) the right to exercise any notice permitted under the note or Deed of Trus! that eecures this loan.

Together with any building, structures, machinery, fixtures, equipment and improvements thereon, or that may hereafter be erected thereon whether
the same be permanent or temporary, and whether now or hereafter attached to or used In connection with said premises, and the hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining (it being the intention of the granter to describe all of the
property belonging to the grantor of the kinds and classes described herein located In the county stated herein, and also any property of said classes which
may be hereafler acquired by the grantor and placed on real estate heteinabove described.)

It this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on seid prior Deed of Trust, the holder of this Deed of Trusl may pay such Instaliment of principal or
such Interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebledness secured by this Deed of .
Trust and the accompanying note shall be deemed to be secured by this Deed of Trust, and it is further expressly agreed that in the event of such default or
should any sult be commenced to foreclose sald prior Deed of Trust then the amount secured by this Deed of Trust and the accompanying note shall
bacome and be due and payable at any time thereafter at the sole option of the owner or holder of this Deed of Trust.

Itis agreed and understood by and between parties hereto that this conveyance Iis executed and intended lo be and ie hereby made subject to the
following covenants, stipulations and conditions, afl of which shall be binding upon the parties hereto and each of them.

First. In addition to the indebtedness specifically mentioned above, and any and all extensions or renewals of the same, or any part thereof, this
conveyance shall also cover such future and additional advances as may be meade to the grantor, or either of them, by the beneficlary, the beneficiary to be
the sole judge as to whether of not such extensions of renewals, future and additional advances shall be made. In addition to all of the above, it is intended
that this conveyance shall secure, and it does secure any and all debls, obligations, or liabilities, direct or contingent, of the grantor herein, or either of them,
to the beneficlary, whether now existing of hereatter arising et any time before actual cancellation of this instrument on the public records of mortgages and
deeds of trust, whether the eame be evidenced by note, open account, over-draft, endoreement, guaranty or otherwise.

Second. The grantor will at all times during the continuance of this deed of trust keep the buildings and improvements on said premises insured
against loss or damage by fire, slorm, war damage or other hazard In such reliable insurance company, of companies, as may be acceptable to the
beneficlary, for the maximum amount of insurance obtainable, or in such amount as may be approved by beneficlary, and all policies coveting the same
shall contain the proper loss payable clause, making all losses, f any, payable to the beneficiaty, his successors or assigns, and shall be delivered to the
beneficiary herein, or to the owner or holder of the notes secured hereby as additionel eecurity. In case of loss and payment by any insurance company, the
amount of insurance money so paid shall be applied elther to the indebtedness secured hereby or in rebullding or restoring the damaged building, or
buildings, or it may be released io the grantor, as the beneficlary may elect. In the event of loss the grantor shall immediately give notice by mall to the
beneficiary who may make proof of loss Is same be not promptly made by the grantor; provided, however, such tight shall Impose no duty whatsoever upon
the beneficiary and fallure of beneficiary to act shall not serve as a walver of any rights he may hold against the granior, Each Insurance company involved
is hereby authorized, empowered and directed to make payment for any loss directly to the beneficiary instead of to the grantor and the beneficiary jointly.

Third. The grentor will pay all taxes and assessments, general or spocial, which may be assessed against the said land, premises or property, of
upon the interest of the trustes or the beneficiary therein, or upon this deed of trust, or the indebtedness secured hereby, without regard to any law
heretofore enacted or that may hereafter be enacted or impesing payment of the whole or any part thereof upon either the trustee or beneficiary, and further
will furnish annually to the beneficiary cerlificates or recelpts of the proper officer showing full payment of all such taxes and assessmenis. The grantor shall
promptly pay all liens or judgments which may become liens on sald above described property,

Fourth. That the rents, lssues, and profits of all and every part of the property hete conveyed are specifically pledged to the payment of the
indebtedness hereby secured, and all obligations which may accrue under the terms of this instrument. Upon the maturity of the Indebledness hereby,
secured, either by lapse of ime or by reason of any default as herein provided, or if at any time it becomes necessary to protec! the lien of this conveyance,
the beneficiary, or any owner, or holder of the notes secured hereby, shall have the right to forthwith enter Into and upon the property hereinbefore
described and 1ake possession thereof, and collect and apply the rents, lssues and profits thereon upon the indebledness secured hereby, or may, if itis so
desired, have a recelvership appointed by any court of competent jurisdiction to collect and impound the said rents, issues and profits and after paying the
expense of such receivership apply the balance thereof lo the payment of any indebtedness secured hereby.

Fiith. In case the grantor, thelr heirs or assigns, or elther of the, or thelr vendees of the property herein conveyed, immediate or remote should
become Insolvent, or apply to & bankruptey court to be adjudicated a voluntary bankruptcy, or proceedings be instituted to put them in involuntary
bankrupicy, or should any proceedings be taken against the grantors, or thelr sald vendees, immediate or remote, or either of them, looking to the
appointment of a recelver, assignee, or trustes, then, and in either or any such case, all rents becoming due thereafter on the properly herein conveyed
shall be due and payable to the beneficiary herein, 1o be applied on the indebtedness secured hereby, and the whole indebtedness hereby secured may, at
the option of the sald beneficlary or beneficlary’s assigns, be declared due and payable.

Sixth. The grantor further represents unto the said beneficiary for the purpose of obtaining the loan or of obtaining deferred payment on the debt, as
the case may be, secured by this instrument that there are no liens, leases, or encumbrances of any sort against the property conveyed hereln, except, if
any, as shown by the records of said county,
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Seventh. The grantor further agrees not to sell the property hereinbefore conveyed or to further encumber such property without the whittén copgsent
of the beneficiary, and further agrees nol fo abandon said property, and & breach of any of these agreements and"cdnditiqns shall cause the &ntiie
indebtedness secured hereby to become due and payable at the option of the said beneficiary or bbneficiary's assigns.

Eighth. It is further agread that grantor will commit no waste on the property conveyed herein, and tHat, in eveni the undersigned grantor fail to keep
fn as good state of repair as they how are the buildings and appurtenances hereinabove conveyed, the beneficiary herein shall have the right at
beneficiary's option to make any needed repairs, betterments, or improvements, and that any expenditure for such purpose will be a legitimate indebtedness
against the undersigned and against the property embraced in this trust deed, and the cost of any such repairs, betterments or improvements will become ]
parl of the dabt secured by this instrument.

Ninth. Itis distinclly understood and agreed that a failure by the grantor to pay any one of the above notes or installments of principal, or the interest
as it shall become due, or to do or perform any of the above agreements, shall cause the entire Indebtedness 1o fall due and payable at the option of said
beneficiary, or beneficiary’s assigns, and shall 1ully empower the said beneficiary or bensficiary's assigns to have the trustes, ot any successor in said trust
herein, to execule this rust, and said beneficiary or beneficiary's assigns shall not be required to declare such acceleration in writing, or give notice of it.

Tenth. That should the grantor fall to pay, as hereinabove stipulated, all taxes, assessments, liens, or judgments, or 1o insure the property and pay
the premlums therefor, then the said beneficiary, or beneficiary's successors and assigns, may at their option pay any such unpaid taxes, assessments,
liens or judgments, and insure said improvemants, pay the premiums therefor, and, without nolice, at their option, declare the whole debt secured by this
trust deed to be due and payable and proceed to foreclose same al once. All taxes, assessments, liens, judgments, and insurance premiums paid by the
said beneficiary, and all necessary expenses incurred by said beneficiary, and all hecessary expenses incurred by said beneficiary in connection therewith,
including any expense, incurred in defending the title of the grantor to this real #stale, where necessary for the protection of the said beneficiary interest, or
in defending his trust deed &s valid first lian on the real estate described or intended to be described, herein, where necessary, of in seeking to have the
trust deed reformed by judicial proceedings, where necessary because misiake in this act, shall conslitute a part of the debt secured by this mortgage and
become Immediately due and payable to the said beneficiary. The grantor agrees to pay all necessary and usual charges incident to the consummation of
this loan, and likewise the usual and necessary costs incident to the cancellation upon the record or records of this trust deed after the loan has been repaid

them, whether by contract or by law. The Irustee or any successor in eaid trus] shall have full power to fix the day, time, terms, and place of sale, and shall

Twolfth. The grantor waives the provisions of Section 89-1-55 of the Code of Mississippi of 1972, and laws amendatory thereof, if any, insofar as said O

Section restricts the right of the trustes to offer at sale more than ona hundred and sixty acres at & time, and the rustee may offer the property harain
conveyed as & whole, regardless of the manner in which it may be described.

Thirteenth. In cass of the sale of the said property hereunder, the beneficiary or beneficiary's assigns shall have the same right to purchase at such‘:D

sale as if a stranger to this instrument.

o

Fourteenth. The atiorney's fees provided for in the above described notes and the trustes’s fee provided for in this deed of trust are hereby madeCJ}
liens on the above described property, and the grantor hereby promises to pay the same should they become due under the terms of the said notes and thisQ

deed of trust.

However, this conveyance Is In trust. Should the grantor pay said indebtedness and interest owing thereon at maturity, and any renewal thereof, and
also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may become due the beneficiary, or
beneficiary’s assigns by the grantor and comply with all the terms, agreements and conditions of this instrument, then this conveyance shall be void,
otherwise, at the request of said beneficiary, or any legal holder of safd indebtedness, or any part thereot, the trustee herein names, or any succeeding
trustes, shall sell sald property, or a sufficlency thereof to satisfy the indebledness of every kind, hereby secured then unpaid, after having published notice
of the time, place and terms of sale in the manner required by law, but the trustee may seil at such time and such place as may be designated in the notice
of such eale, being vested with discretion as to the time and place of sale, and not being required to make sale, or sales, at the time and place prescribed by
the statute for eales under execution.

The trustee’s authority 1o sell shall not be exhausted upon making one sale, but he may make as many sales under this deed of trust as may be
deemed advisable by the trustee herein hamed, or any succeeding trustee. in the event the trustes shall commence a foreclosure under the provisions of
this deed of trust, the grantor agrees to pay the costs and expenses of executing the trust, including a trustee's fee of 10% of the proceeds of the sale in
event of & sale by the trustee, pr if there is no sale, 10% of the principal and interest due, which is hereby agreed to be a reasonable trustee’s fee. Out of
the proceeds of any sale it is agreed that the remsonable trustee’s fee fixed in this deed of trust and the reasonable attoiney's fee provided in said note shall
first be paid, next the amount of eald Indebledness and interest thereon secured thereby then remaining unpaid, Including any future advance or advances,
any amount expended on said property by the beneficiary or the beneficiary’s assigns under the terms of this deed of trust and interest thereon, and all
costs. Any baiance of said proceeds remaining shall be paid to the grantor.

The beneficiary, or any subsequent holder of said indebtedness, or any part thereof ie hereby authorized to appoint another truestee in the place and
stoad of and as successor to the trustee herein named, or his successor or successors: such power of appointment may be exercised as often as the
beneficiary or holder of said indebtedness may desire, and shall continue as long as any part of the indebtedness hereby secured remains unpaid such
eppointee shall have the same authority, title and powers as the trustee herein named, and his acte shall have all the validity of the acts of the original
trustee.

Trustor agrees not Io violate, nor allow the violation of any federal or state (or subdivision thereof) environmental, health or safety law, regulation or
ordinance, affecting said real property. Any such violation ehali be deemed a default and Trustor agrees to Indemnity, defend and hold Trustee harmless
against any and alf damages directly or indirectly caused by such violation, including, but not limited to cleanup costs, attorney fees and costs, and that said
clalms, damages and costs shall be desmed additional sums due under the Deed of Trusi indebtedness sel forth in the Note executed in conjunction
herewith.

It le further agreed that when any payment shall be made on the Indebtedness hereby secured, the beneficiary, or the legal holder of gaid note, or
notes, shall have the exclusive right to make application of the said payments to any part of the indebtedness hereby secured, whether the indebledness to
which said payment may be applied 15 specifically menticned In this deed of trust or not, and in the event any payment is made by the grantor, the
beneficiary, or the holder of the sald indebledness may, if the beneficiary of said holder so deslres, apply sald payment on an unsecured debt, instead of
applying the same on the indebledness hereby secured,

It not prohibited by law or regulation, this Deed of Trust and all sums hereby secured shall become due and payable at the option of morigagee and
without notice to entrustor forthwith upen the conveyance of entrustor's titlo to all or any portion of sald mortgaged property and premises, or upon the
vesting of such title in any manner in persons or entities other than, or with, entrustor unless AN 8 assumgs the indebtedness secured
hereby with the consent of the beneficiary. ]

WITNESS SIGNATURE, this the __7TH V% F /R/'
day of _;AIKIIGTVR .-1997 ¢ /7 ~h
R

STATE OF __MISSISSIPPI COUNTY OF __ DESOTO
Em-iall; ngpoarod be}[?re ma, the undersigned authority in and for the state and county aforesaid the within named

WIFE- who acknowledged that he signed and delivered the foregoing instrument on the day and year therein mentioned,

Given under my hand and official seal, this the _ 7TH dayof ;I 'y ~ ,_ 1997
My Commission Expires_ 8~-10-98 5’%/5447 4)(4./ M
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. Lot 190, Seehon B, Della Ridge Mobile Home Park Subdivision, in Sectiou 5, Townshi

P 3, Range 9, as shown on plal of record in

Plat Book 9, Pages 33-40, in the Chuncesy Clerk's Office of DeSoto County, Mississippi, 10 whith plat reference is ereby made for
4 morc particular deseription of suid property.

w
>
This being the same praperty comveyed 1o Ravinond Carter wud wife, Linda Sue Catlcr, as jolnt (enants with full rights of [
survivorship and not as teaauts in connon, from Don H. Batiles und wife, Jucquelyn 8. Battles, by deod dated 2/24/87, vocorded \O
2/26/87, in Book 193, Pape 54K, in the Chancery Clerk's Office of DeSoto, Migsissippi, ™o
: w
s
Parcel Number, 3093-0501.0-00190.00 o
e 3
PROPERTY ALSO KNOWN AS: 35 North Star Road, Hernando, Mississippi wn
O
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