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. THIS DEED OF TRUST ts made and enterod Intothls __ 25  day of —Rgust ., 19_97 by and between

(A -5 rif i 153 57 » hereinafler called the Grantor;
, herelnalter called the Truslee; and
. having his principal office and post office address at

, hereinafter called the Beneficlary. ;-’é
{Street) ; {City) {Slalo) . o
WHEREAS the Granlor Is !uslly Indebled to the Bengliklary in the full sum of N 1 \A* Ve
ety five apd X0 Dotlars ($ 19,525 | ). evidenced by a Note of even dale herewith, payable to the* o
order of the Beneticlary al the office of the Benelicia ¥ slaled abovs, or al such other place as the holder may designate, In
. 120 - monthly installments, the first instaliment belng $ 162,71 and the remalning install- o |
ments being $ 162.71 each; G.g
NOW THEREFORE, Granlor, to secure the paymenl of sald Indebtedness hereinabove speclliically described, together with o
&ny other indebledness thal may become due and owing under the terms of this instrument, does hereby grani, bargain, wa
convey and sell unto the sald Trustes, the following described land and property, logether with all hereditamenis and o
appurlenances thereunto appertaining, lylng, and belng situaled in the city or lown of Hemando . -
counly of ' lhcngo . Mississlppl, and more particularly described as follows, to wit:
STATE MG -

"E.'._SOTO co

Lot 6, Contry Hxe Bstates, located Section 2, Township 3 Range 8, Desoto Iw/ -
County, Mississippi, as shown by plat appearing of record ;n Plat Book 31, Aug 29 3 43 PH 97
Page 39-7, in the office of the Crancery Clerk of Desoto Comnty, Mississippi.

This being the same property comveyed to Greg E. Stafford and wife, Linda G. BK:?-«;)Q».-,PGQ..
Staffard, as tenants by the entirety with the full right of survivorship and WE D el i
not as tenants in camon, fraw David M. Matthews, by deed dated Fetruary 28,

1990, recorded March 9, 1990, in Bock 223, Page 501, recorded in the OfFfice of

the Chancery Clerk of Desoto County, Mississippi.

PARCEL: NO:  3081-0201.0-00006.00

PROPERTY ALS0 KNOWN AS: 905 Reed Roed, Hernando, Mississippl
.

This convayance, however, Is In trusl, and should Grantor pay the aforesald Nole al maturily and otherwise perform all the
terms and condltions thereof, this conveyance shall be vold, Olherwise, and in the event that Grantor should lail to pay Lhe
sald indebledness, or any installment or parl thereof at malurily, or should otharwlse lail 1o perform eny ol the terms and
conditions of the sald Note, then sald Trustee shall, upon demand of said Beneliclary, his successors or assigns, whether
or nol all of said Indebledness shall have become due, sell, al public oulcry, to the highest bidder for cash, wilhin the legat
hours, end a! the courthouse of the aforesald county (or If there be two Judictal dislricts in sald county, then at the
courthouse In the judlcial district in which sald lands are situated), the aforesald properly, alter having advertised said sale
by publishing notice of the lime, place and terms of such sale In some newspaper having general circulation in sald county
and qualified to publish same, for three consecilive weeks preceding such sale, and by posling one notice thereol for sald
time, al sald courthouse at which sald properly is to be sold. Out of the proceeds of such sale, the lawful costs and
expenses of foreclosure and salg, including the allorney's fees specified in the Note and a reasonable and lawful Trustee's
fee therelor, shall be first paid, which amount shall ba in addHion to the late charges, allorney's fees, court cosis and other
collection expenses provided in sald Note; next, the amount remaining owing under the aforesald Note shall be paid to the
Beneficlary hereln; and lastly, any balance remalning shali be paid to Grantor. Any such sale may be heid on any secular
day and the Beneliclary may purchase al any such sale.

Grantor agrees 1o keep sald premlises fully insured from loss by tire and windstorm, and from such other casualiies as may
be required by sald Beneficiary, its successors and assigns, for the benefit of the sald Beneliciary and payable 1o it In the
event of loss, as Its interest may appear, for application, at the optlon ol sald Beneficlary, to the repairing, reconditioning,
reconstruction or replacement oi the aforesald property or to any balance remaining outstanding on the aforesald Note,
whether all thereof be then duc ur not, and that all taxes and other charges maturlng from time to time on said properly
shall be kept promplly pald. In event of loss Grantor will give Immediate nollce by mall to the Baneliclary who may make
proof of loss If nol made promplly by the Grantor, and each Insurance company concerned |s hereby authorized and
directed 1o make payment for such loss direclly lo the Beneficlary inslead of to the Grantor and Benelliclary Jolntly, and the
insurance proceeds, or any pait thereol, may be applied by the Beneficlary at ils option either to the reduclion of the
Indebledness hereby secured or to the restoration or repalr of the properly damaged. In the event any Insurance proceeds
are payable Jointly 1o Grantor and Benelflclary, Grantor hereby authorlizes Beneficiary to endorse his name on any such
check, draft or money order as his altorney in facl. In event Granlor shall neglect or refuse to obtaln said Insurance or pay
sald taxes and other chargss, then sald Beneficlary may, at Its option, but is nol requlred to obtaln such Insurance and pay
all such taxes and other charges, either or all; and all sums of fmoney expended therefore are horeby secured by this deed
of trusl, and shall be repayable with Interest at the rate set forth {n the Note from dates ol such payments, upon demand of
said Beneliciary, and may be retatned by sald Beneliclary from the proceeds of any sale of said property hereln authorized,

Granlor covenants at all limes to do all things necessary 10 defend the title to all of the sald property, but the Beneliciary
shall have the right at any time 1o intervene in any sult affecting such title and to employ independeni counsel In
connecllon with any sult to which It may be a parly by Inlervention or otherwise, and upon demand Grantor agrees to pay

payment of any Indebtedness secured by any other prior lien when due at its option, declare Immediately due and payable
the entire Indebtedness, less unearned charges, secured by this Desd of Trust, or the Benellclary may perform any such
detaulted covenant or agreement 1o such exieni as the Beneficlary may delermine or pay any part ¢f the indebledness
which is In default with resultang rlght of subrogation and the Beneficlary shall have a lien for the same with interest at the
rate set forth In the Nole from date until pald and the Trusies shall have all of the powers of sale or otherwlse, In reference
te said payments as for default in the paymenl of the original indebtedness secured by this Deed of Trust.

This Deed of Trust may be assigned by the Beneliclary and when so assigned the assignee shall havs all of the rights and
privileges glven to the Beneliclary by the lerms thereof. The lerm “Granlor” as used hereln shall Include the agents, heirs,
assigns, and admlinisirator or executor of each Grantor. In this Deed of Tiust, whenever the context so requires, the
masculine gender inciudes the feminine andfor neuter, and the stngular Includes the plural.

The sald Benellciary, Its successors, assigns, or legal representalives, or any owner ol the above mentioned Note, or either
of them, |s hereby authorized 1o appoint, in wriling, successlve or substiiute ruztees In the place of the Trustes, If the
Trustee shall not be present, able and willing to execule the trust pranled hereundor or to act in the premises, or if said
Beneficlary, Its SUCCBS50rs, assigns or legal representatives, or any ownur of the alorasalgd Note, or eilher of them, shall for
any reason deslre so 1o do. If there be more than one lrustee, either or both Truslees may execule the powers conveyed to
them under this trust deed. '

in witness whereof, the Granlors hereunto sel thelr hands and sealz thls _ 26 oay of . Juoust 19 9

(SEAL)

. (Z%Z%gﬂ /nf (SEAL)
M (SEAL)

e AT




COUNTY OF ~Shally —_
-12,,{1’/- o\’_m‘f),\w %?f/;%nwmgo;ll{ Iq ar!d‘ 101 the above slylc@‘lﬂsscanogp\ﬁl& , 5

) wivla who acknowledged thal
ned and &Mivered the afove and foregolng lnstrurﬁéﬁton thoﬂa)f and year thereln named as (his) (hen)
voluntary act and deed. Given under my hand__. £ _?-_Qt'ficla1?<§eal. this the __26__  day of

AD,19__97 . , {)
"Q_.q;.’o/-\-.—-'—‘

{he) (she) (they)
{thelr) (ree an

(SEAL) R 287
o o R -‘Nhﬁ" Publle
My Commisslon Explres) wdldm. (.7, }(f‘lg
TRANSFER AND ASSIGNMENT B

FOR VALUE RECEIVED, does hereby transler and assign
the foregolng Deed of Trust execuled by
to on the day and year therein mentioned,
as well as to any and all land described thereln and the Indebledness secured theraln.
WITNESS the hand and seal of . by its duly authorized olficer
on thls the day of AD,19_ _ .

(Seal)

By:

(Fitle)

CORPORATE ACKNOWLEDGMENT
STATE OF MISSISSIPPI

COUNTY OF

THIS DAY personally appeared belore me the underslgned Nolary Public in and for the State and County aloresald,
who being by me first duly sworn, stated that

slgned and dellvered the above and foregolng Instrument on the day and year thereln mentioned In____ capacity

as of . , being first duly

authorized so 1o do. ! .

GIVEN under my hand and official seal ofofficethls . day of yJADL 19
(SEAL)

Nolary Publle
My Commlsslon Expires

INDIVIDUAL AGKNOWLEDGMENT

STATE OF MISSISSIPP)

COUNTY OF

This day personally appeared belore me, the undersigned authority in and for the above styled Jurisdictlion, the within

named who acknowledged that
(he) (she) (thay) signed and delivered the above and foregoing Instrument on the day and year thersin named as (his) {her)

(thelr) free and voluntary act and deed. ] ] - " - rvices
GIVEN under my hand and officlal seal, this the daymﬂ Jo: Rogl Estete LOaRbgﬁg
ETET Gumimer 17608, SURG 5

aFd

(SEAL) 8 MorRphjs.iiN-38134—-——

My Commisslon Expires

Alter Recording Mall To: This Instrument Prepared By:
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