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DEED OF TRUST FHA CASH NO,
283-0160073-703

THIS DEED OF TRUST ("Security lastrument”) is made on  AUGUST 29, 1997
‘The grantor is AMY C. McCOY AND JIMMY C. McCOY

("Borrower"). The trustee is

AY‘nOld Ne'iSS N 1 " 2 .

PULASKI MORTGAGE COMPANY ("Trustee?). “The beachieiuy i

\thicB is (Egmi?g &r)nd exisung under the Jaws of  State of Arkansas » and whose address Is
. « bOX

LITTLE ROCK, AR, 72217

Dollars (U.S. $772, 239, 0*****%k%*), This debt is evidenced hy Bomower's note dated the same date s this Security
Instament ("Nulu"). which provides for monthly payments, with the full debt, if not paid earlier, due end payable on

September 1, 2027 « This Security Instrument seoures to Londer: (u) the repayment of the debt evideneed
by SIG ote, with interest, and all renewuls, extensions and modifteations of the Note: {b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrumenl; and (c) the performance of
Borrower's covenants und agreements under this Sceutity Instrument and the Note, For this purpose, Borrower imevacubly
grants and conveys to Trustee, In trust, with power of sale, the following described property located in

DE S.OTO County, Mississippi:

Lot 149, GREENBRIAR LAKES PATIO HOMES, NO.4SUBDIVISION located
in Section 30, Township 1 South, Range 7 West, as per plat
thereof recorded in Plat Book 34, Page 6, in the Chancery
Clerk's Office of DeSoto County, Mississippi.

which has the address of 7337 Hugh Lane ‘ Southaven
[Street) [City]
Mississippi 38671 © ("Pro Address");
pP! (Zip Code) ("Property )5
i
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TOGETHER WITH el the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or boreaftor & part of the property. All replacements and additions shall also be covered by this Securty
Instrumaent. All of the foregolng s referred to In this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Propelty Is unencumbered,, except for encumbrances of record, Bomower

warcants and will defend generally the title to the Property against alt claims and demands, subject to any encombrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constltute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows;

. 1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,

' the debt evidenced by the Note and late charges due under the Note.

! Z. Monthly Payment of Taxcs, Insurance, and Other Charges, Borrower shall include in cach thonthly payment,
together with the principal and interest us set forth in the Note and any late charges, a sum for (8) taxes and spebial
essossments levied or 1o he Jovied agalnst the Property, (b) lsasehold payments or ground rents on the Property, md
(c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage Insurance
premivum to the Secretary of Housing and Urban Development ("Secretary™, or in any year In which such premium would
have been required If Lender still held the Security Instrument, each monthly payment shall also include elther: (1) a sum for
the annual mortgage Insurance premium 1o be pald by Lender to the Secretary, or (i) a monthly charge Instéad of = mortgage
Insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly charge by the Secretary, these ftems are called “Bserow Items” and the surgs paid to Lender
are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
umnnunt that may be required for Borrower's escrow account under the Real Ratals Settlement Procedures Act of 1974, 12
US.C.§ 2601 ei soq. and implementng regulations, 24 CER Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments arc available in the account may not be bascd on amounts due for the miortgage insurance premium.

If the amounts held by Leader for Bserow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess fands as required by RESPA. 1f the nmounts of funds held by Lender at any Wime are not
sufficlent to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage
as permitted by RESPA,

The Bscrow Funds are pledged as additional security for all sums secured by this Security Ingtrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bafance remaining for al]
Installment items (a), (b), and (c) and any mortgage insurance premivm Installment that Lender has not become ohligated 1o
puy to the Secretary, and Lender shall promptly refund any exeess funds to Borrower, Immedintely prior to a forsclosure sole
of the Property or iis acquisition by Lender, Borrower's account shall be credited with any balance remalning for all
Installments for ltems (a), (b), and (c),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium ta be pald by Leader to tie Secvetary or to the monthly charge by

the Secretary instead of the monthly mortgage Insurance premium;

SHECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood und other

hazard insurance premlums, as required; ‘

THIRD, to interest due under the Note:

PQURTH., to amortization of the principal of the Note; and

FIETH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, agalnst any hazards, casualtics, and contingencies, including fire, for which Leader
requires insurance, This insuranve shall be maintained In the amounts and for the perfods that Lender requites, Borrower
shall algo insure all improvements on the Property, whether now in existence or subsequently erected, apgainst loss by floods
to the extent required by the Secretary. AN insurance shall bs carrded with companies appraved by Lender, The {nsurance

policies and any renewals ahall be held by Lender and shall include foss payable clauses in favor of, and in a form acceptable
to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of‘loss if not made
promptly by Borrower, Bach insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its optlon, either (o) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then do prepayment of principal, or (b) to the restoration or repair
of the damaged Properly. Any applicedon of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymems which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrurnent shall be
pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titte and interest of Borrower in and to insurance policies in force shall pass to the puschaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Property) and phall continue to
occupy the Property as Bomower's principal residence for at least one year after the date of occupancy, vnless Lender
determines tud requirement will cause undue hardship for Borrower, or unless extenuating clrcumstances-exist which ere
beyond Barrower's contro), Borrower shali notify Lender of any extenuating clrcumstances, Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deterforate, reasonable wear and tear
excepted. Lender may Inspect the Property if the Propecty is vacant or abandoned or the loan is in default. Lender may take
reasonable acdon to protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaceurate informaton or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inc!uding‘, but not limited
10, representatlons concernlng Borrower's occupancy of the Property 68 a pringipal residence. Tf this Secority Instrument is
on 2 jeaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold und fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigmed
and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Tostrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepsyment of prineipal.
Any application of the proceeds to the princlpal shall not extend ot posipone the due date of the monthly payments, which
are referred 10 In paragraph 2, or change the amount of such payments. Any excess proceeds over an amnount required to pay
all omstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all govemmental
or munlcipal charges, fines and Impositions that are not included In parograph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the pryment. If fallure 10 pay would adversely affect Lender's interest in the
Property, upon Lender' s request Borrower shall promptly Fuenish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contsined in thls Security Instrument, or there is & lepal proceeding that may significantly affect
Lender' s rights in the Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or regulations), then
Leader may do and pay whatever 13 necessary to protect the value of the Propery and Lender's rights In the Property,
including payment of taxes, hezard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoroe nn additional debt of Borrower and be sccured by
this Securlty Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and ot the option of
Lender shnll be Immediately due and payable. !

Bomrower shall promptly discharge any lien which has prierity over this Security Instrurnent unless Borrower: () agrees
In writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien In, legal proceedings which in the Lender's oplnlon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclery to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bomrower a notice identifying the Hen. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notce.

{Pogu 3 of 6 pages)

R

L8

-




BK0932P60 30 9

8. Fees, Lender may collect fees and charges awthorized by the Secrotory,
9. Grounds for Acceleratlon of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauls,
require immediate payment in full of all sums secured by this Seenrity Instrument if:
(i) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument pdor
10 or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a perlod of thirty days, to perform any uther obligations contained in this
Security Instrument, '
(b) Sale Without Credit Approval. Lender shall, if permitled by applicable law (including section 341(d) of the
Garn-SL. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approval of the
Secretary, requirc immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Propeity, or a begeficlal Interest in a trust owning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantes a3 his or her principal residence, or the purchaser
or gruntee does so oceupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary, :
(c) No Walver. 1f circumstances occur that would permit Lender to require immediate payment in full, but Lender
dues nut require such payments, Lender does not waive its i gbts with respect to subsequent events.
(d) Regulations of ITUD Secretary, In many circemstances regulations lsswed by the Secoretary will limit
Tender's rights, In the case of payment defuulty, to require immediate payment in full and loreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary, :
(e) Mortgape Not Insured. Dorcower agrees that if this Security Instrument anq the Note are not determined to be
eligible for insurance under the National Housing Act within sixty (60) days
from the date hereof, Lender may, at its option require immediate peyment in full of all sums secured by this
Security Instrument. A written statement of any authorlzed egent of the Secretary dated subseqaent te
sixty (60) days from the date hereof, declining 1o Insure this Security
Instrument and the Note, shall be decmed conclusive proof of such Ineligibility. Notwithstanding the foregoing,
this option may not be exerciscd hy Lender when the unavallability of insurance is solely due to Lender' s fuilore to
remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has o right to be relnstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are Instituted, To relnstate the Securlty Instrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrower’ s account current including, to the extent they aro obligations of Borrower under this Security Instrument,
foreclosure ¢osts and reasongble and customary attomeys' fees and expenses properly assoclated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Seeurity Instrument and the obligatdons that it secures shall remain in
cffect as if Lender had not required immediate payment In full. However, Lender Is not required to permit reinstatement if;
() Lender has accepted reinstatement ufter the commencement of foreclosurc proceedings within two years immediately
preceding the commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) veinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, DBorrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to velease the liabllity of the original Borrower or Bomrower's successors in intcrest. Lender
shall not be required tn commence proccedings agalnst any successor in inlerest or vefuse to extend tme for payment or
otherwise modify amortizaton of the sums secured by this Security Instrurnent by renson of any demand made by the
original Borrower ot Borrower' s successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall
not be a waiver of ur preclude the exercise of eny right or remedy.

12, Successors and Assigns Dound; Jolot and Several Llabllity; Co-Signers. The covenants and agreements of this
Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Bomower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signiog this Securily Instrument only 1o mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) Is not personully obligated to pay the sums
secured by this Secarity Instrument; and (c) sgrees fhat Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o the terms of this Securlty Instrument or the Note without that Borrower's
consent,
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13. Notices. Any notice to Borrower provided for in this Seourity Instrument shall be given by delivering it or by
muiling 1t by first class mall unless applicable law rwquires use of another method, The notice shall he directed to the
Property Address or any other uddress Bonower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instoument shall be deemed to have been given to Domower or Lender when given as provided in this
paragraph.

14. Gorverning Law; Severability, This Secucity Instrument shall be govermned by federal law and the law of the
jurlsdietion in which the Property is Jocuted. In the event that &ny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Notc are
declared 1o ba severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else {o do, anything affecting the
Property that is in violation of any Envirunmental Law, Tho preceding two sentences shall not apply to the presence, usc, or
storuge on the Property of small quantitics of Hazardous Substunces that are gencrally recognized to be appropriats 1o normal
residential uses and to maintenunce of the Property,

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
goverumental or regulatory agency or private party involving the Property and any Hazardous Substance or Envlronmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property Is necessary, Borrower
shall promptly take a)l necessary remexliul actions In accordanes with Bnvironmenta) Law,

As used in this parapraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materals. As used
in this paragraph 16, “Environmental Law” means foderal 1aws and Juws of the Jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd agree as follows:

17. Assignment of Rents. Bomrower unconditionally asslgns and transfers to Lender all the rents and revenues of the
Property. Borrower authoriees Lendor or Lender's agents to colleet the rents and revenues and hereby directs each tenant of
the Propetty to pay the rents to Tender or Lender's agents, Howevet, prior to Lender's avlice tv Borrower of Borrower' s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Bonvower, This assignment of rents constitutes an absolute asslgnment
and not an assignment for additional security only.

If Lendec gives nutice of breach 10 Borrower: (») all rents received by Borrower shull be held by Botrower as rusiee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tepant of the Property shall pay all rents due and unpald w Lender or
Lender’s agent on Lender' s written demand to the tepant,

Borrower has not executed any priot assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro! of or majntain the Property before or after glving notice of
breach o Borrower. However, Lender or & judiclally appointed receiver may do so at any time there is a breach, Any
application of rents shall not cire or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Insteument is paid in full,

14, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be sntited to collect all cxpenses incurred in
pursuing (he remedies provided in this paragraph 18, including, but not fimited (o, reasonable attorneys’ fees and costs of title
cvidence,

If Lender invokes the power of sale, Lender shall glve Borrower, in the manner provided in paragraph 13, notice of
Lender's election to sell the Property. "Trustec shall give notlce of sale by public adverlsement for the time and in the manner
prescribed by applicable faw. Truskee, withowt demand on Borrower, shall kcll the Property at public suction to the highest
bidder fur cash at such time and place in DESOTO County as Trustee designates in the
notlee of sale in one or more parcels and In sy order Trustee determines. Lender or ts deslgnee may purchase the Property
al any sale, :
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or w ty, exprassed
or implied. The recitals in the Trustee's deed shall be prima facle evidente of the truth of the statemehts made therein,
Trustee shall apply the proceeds of the sale in the follawlng order: () to all exponses of the sale, Inoluding; but not Limited to,
reasonable Trustee's and attornoys' fees: (b) to all sums secured by this Security Instument; and (c) any excess to the person
or persons legally entitled to it ' ' .

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full noder paragraph 9, the Secretary may invoke the nenjudicial power of sale provided in the Single Ramily Morlgage
Foreclosure Act of 1999 ("Act") (12 US.C. 3751 ¢t 8€9.) by requesting a foreclosure commissioner designated under the Act
1o commence foreclosure and to sell the Property as provided In the Act. Nothing in the preceding sentence shiall deprive the
Secretary of any rights otherwlse available to a Lender under this paragraph 18 or epplicable law.

19. Release. Upon paymeat of gl sums secured by thls Sccurlty Instrument, Lender shall cancel this Security
Instrument without charge to Borrower, If Trustee is requested 10 cancel (his Security Instwment, all notes evidencing dehbt
secured by this Security Instrument shall be surrendered to Trustee, Borrower shall pay any recordation costs.

20. Substitete Trustee, Lender, atits option, may from time to thme remove Trustes and appoint a suweeessor trustee to
sny Trustee sppoinled herennder by an Instrument recorded in the county in which this Security Instrument is recorded,
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutles ¢onferred upon
Trustee herein and by applicable Jaw,

21. Riders to this Security Instrurent. If one or more riders are executed by Borrower gnd recorded together with
this Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument us Jf the rider(s) were a part of this Security Instrumeny,

[Check applicable box(es)).

'
U Condominium Rider D Gradvated Payment Rider D Growing Equity Rider
D Planned Unlt Development Rider D Other [Specify)

BY SIGNING DELOW, Bommower accepls and agrees to the terms contalned in pages 1 through 6 of this Security

Instrument and in any rider(s) executed by Borrower and recorded wj .
(Sell) c: (ﬁk/m (Sea])

-Borrower ~ AMIY W7, TOY “Borrower
(Seal) i %&éz, (Seal)
*Borrower J IMW" McCOY / «Borrower
(Seal) (Seal)
Borrower ’ Borrower
Witness; Witness:
STATE OF MISSISSIPPI, DESQTO . County ss:
Onthls 29t day of AUGUST, 1997 . éaersonally appeared before me, the

undersigned authority in and for said County and State, the within named AMY C. McCOY ~ and
JIMMY - C LY

they: . + Whe acknowledged
tha \ eyi 'signé-{?d delivered the foregolng inswument on the duy aud year thereln mentioned.

N Lot

i N =
. G0en bhbimy harid and seal of ofice
g'ly sjon, &x lrcs:,-:
¥y Commission, exp

P

Notary Poblic

JR—

- s g e e

RS . e



