BKOOL IPGO 14O

Misslssippi Bankers Assoclation Manufactured by

' (R:ﬁ;?dei -185) Lawrence Printing Co.

LAND DEED OF T A
LOAD34 (Revisad 1-2-94) L-04063

Prepared By: RONDA NAPPER

THE PEOPLES BANK & TRUST COMPANY
7500 AIRWAYS BLVD
SOUTHAVEN, MS 38671

Telephone Number___ 6@1-349-2855

THIS INDENTURE, made and entered into this day by and between ASSRY BONB BUILDERS INC

whose address is 466@ SUNSET NESBIT
: (Street No. or RFD No. and Box) (City)
DESOTO MS
, as Grantor (herein designated as “Debtor”, and
{County} {State)
W P MITCHELL

as Trustee, and THE PEOPLES BANK AND TRUST COMPANY

SOUTHAVEN
of , Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
**00F RUNDRED THOUSAND DOLLARS AND IBRO CENTS**

Dollars {$__ 100 ,000.00 ) evidenced by__QUR promissory note of even date herewith

in favor of Secured Party, bearing interest from 16/08/1991 at the rate specified inthenote
providing for payment of atiorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRISCIEAL PATNERY OF 100,608.00 DU April 01, 1838
THTEREST ON YOTAL ANOURT OF CREDIT OUTSTARDING WILL BB DUE AND EATABLE
QUARTERLY BEGINRING January 81, 1938 AND OF April &1, 19399

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
io its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the ‘Indebtedness”).
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NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby

conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

1OTS 4 & 5, BOWEN SUBDIVISION, IN SECTION 35, TOWNSHIP 2 SOUTH,
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 16, PAGE 8, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory securily interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 10 secure prompt payment of all existing and future Indebtednass due by Debtor to Secured Party under
the provisions of this Deed of Trust. If Deblor shalt pay sald Indebladness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Deblor shall be in defauit as provided In Paragraph 8, then, in that event, the enlire Indebtadness, together with
all interest accrued thereon, shall, at the option of Secured Parly, be and become at once due and payable without notice 1o Debtor, and Trustee shall, at ihe
request of Secured Party, sell the Properly conveyed, or & sufficiency thereof, to satisty the Indebtedness al public outcry 1o the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks precading the sale in a newspaper published In the county where the Property Is situated, or it
none is 0 published, then In some newspaper having a general circulation thereln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disciose the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, It any, as lar as this section restricts the right of Trusiee to offer at sale more than 160 acres at a timse, and Trustee
may ofter ine properly herein conveyed as 8 whole, regardless of how It Is described.

If the Property is siluated In two or more counties, or In 1wo judiclal districts o1 the same county, Trustee shall have full power to select in which county,
or judicla) district, the sale of the property is to be made, newspaper adveriisement published and notice of sale posted, and Trusies's salection shall be
pinding upon Deblor and Secured Party. Should Secured Party ba & corporation or an unincorporated essoclation, then any officer thereof may declare Debtor
to be in defaull 8s provided in Paragraph § and request Truslee to sell the Property. Secured Parly shall have the same right to purchase the property at the
forecinsure sale as would a purchaser who Is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shall first pay alt costs of the sale including reasonable compensation 1o Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and altorney's fees due for collection of the debt; andthen, lastly, any balance remaining lo Debtor.

IT 1S AGREED that this conveyance Is made subject 1o tha covenanta, stipulations and conditions set forth below which shall be binding upon all parties
hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Parly may make to Debtor from time 1o time upon the security
hereln conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity and rate of Interest as may be
mulually agreeable 1o both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should thers be more than one, and if 80
made, shall be secured by this Deed of Trust to the same extent as |f made to all Debtors.




2. This Dead of Trust sha!l also secure any and all other Indebledness of Debtor due 10 Secured Party with Interest thereon as specified, or of any one of
the Debtors should there be mare than one, whether direct or contingent, primary or secondary, sole, foint or several, now existing or hersafter arising at any
\ime belors canceltation of this Deed of Trusl, Such Indebtedness may be evidenced by note, open account, overdralt, endorsement, guaranty of otherwise.

3. Debtor shall keep alt improvements on the land hereln conveyed insured against fire, all hazards included within the ierm “extended coverage”. tlood In
areas designated by the U. S. Depariment of Housing and Urban Devetopment as being subjlect to overflow and such other hazards as Secured Parly may
reasonably require in such amounls as Deblor may determine bul for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
writlen by reliable insurance companies acceptable 10 Secured Party, shatl include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Parly, Debtor shall promptly pay when due atl premiums charged for such insurance, and shall lunish Secured Parly the premium receipts
for inspection. Upon Debtor's failure 10 pay the premiums, Secured Party shall have the right, but not the obligation, 1o pay such premiums. in the event of a
inss covered by the insurance in force. Debtor shall promptly notily Secured Party who may make proot of loss if timely proof is not mace by Deblor. All loss
payments shall be made directly to Secured Parly as 1085 paye¢ who may either apply the proceeds to the repair or restoration of the damaged improvements
of to the indebtedness of Debtor. or release such proceeds in whoie or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Properly or upon the interest of Trustes or Secured Party therein,
during the term of this Deed of Trust before such taxes or assessments pecome delinquent. and shall furnish Secured Party the 1ax receipts for inspection
Should Debtor fail to pay all taxes and assessments when due, Secured Pany shall have the right, bul not the obligation, to make these payments

5. Deblor shall keep the Property in good repair and shalt not permit or commit waste, impairment or geterioralion therapl. Debtor shall use the Property
for tawtul purposes oniy. Secured Party may make or arrange 1o ba made enires upon and Inspections of the Property after first giving Deblor notice prior to
any inspection specifying a just cause relaled to Secured Parly's interes! in the Properly. Secured Pany shall have the right, but not the obhigation, 10 cause
needed repairs to be made t¢ the Property after first aflording Deblor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebledness for which this Deed of Trust is given as securily be for construction of improvements on the land herein
conveyed. Secured Party shall have the right to make or arrange to be made entrigs upon the Property and Inspactions of the construction in progress. Should
Secured Party determine that Deblor is falfing to perform such construclion in & 1imely and satistactory manner, Secured Party shall have the right. but not
the obligation. to take charge of and proceed with the consiruction at the expense of Debtor after first alfording Deblor a reasonable opportunity to continue
the conslruction in a manner agreeable 1o Secured Parly.

6 Any sums advanced by Secured Parly tor insurance, taxes, repalrs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor o Secured Parly, with interest al the rale specified in the note representing
the primary indebledness, within thirty days following written demand for payment ser by Secured Parly 1o Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7 As additional security Debtor hereby assigns 10 Secured Party all rents accruing on the Property. Deblor shall have the right 10 coltect and relain the
rents as long as Deblor is not in gelault as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Properly and coliect the rents All rents so collecled shall be applied first to the
costs of managing the Property and collecting the rents, including fees for a receiver and an atiorney, commissions to rental agents. repairs and other
necessary related expenses and then to payments on the (ndebtedness.

§. It all or any part of the Properly, or an interes! therein, 15 sold or transterred by Debtor, excluding (a) the creation o! a lien subordinate to this Deed of
Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint owner or (c) the grant of a leasehold Interest of three years of !ess
nol containing an option 1o purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed to
have waived such oplion to accelerate if, prior or subsequent to the sais or transfer, gacured Pary &nd Debtor's successor in snterest reach agreement in
wriling thal tha credit of such sucCessor In interesl Is satisfaciory to Secured Party and that the successor in Interest witl assume the Indebtedness so as to
become personally liable for the payment thereot. Upon Debtor's successor in interest executing a written assumplion agreement accepled in writing by
Secured Party. Secured Party shall release Debtor trom all obligations under the Deed of Trust and the Indebtedness

II the conditions resulting in & waiver of the oplion 10 accelerale are not satistied, and if Secured Party elects nol lo exercise such option. then any
extension or moditication of the terms of repayment from time to time by Secured Parly shall not operate 1o release Deblor or Debtor's successor in interest
from any liability imposed by this Deed of Trust of by the Indebtedness.

I{ Secured Pary elects 1o exercise lhe oplion 1o accelerate, Secured Party shall send Debior notice ol acceleration by certified mail. Such notice shall
provide a period of thirty days from the date of mailing within which Deblor may pay the Indebtegness in full. i Debtor faits 1o pay such Indebtedness prior (o
the expiration of thirly days, Secured Pany may, without further nolice to Deblor, invoke any remedies set forth in this Deed ot Trus!.

9. Debtor shall be in default under the provislons of this Deed of Trust it Deblor {a) shall lail to comply with any of Debtor's covenants or obligations
contained here:n, (b) shali fall to pay any of the Indebledness secured hereby, or any instaliment thereofl or interest thereor, as such Indebtedness,
instaliment or interest shall be due by contraclual agreement or by acceleration, (c) shall become bankrupl or insolvent or be placed in receivership, {d) shall,
if a corporation, a parinership or an unincorporated association be dissolved voluntarily of invotumarily, or (&) it Secured Pany in good faith deems itself
insecure and its prospect ol repayment seriously impaired.

10. Secured Party may at any time, without giving tormal notice 1o the criginal or any successor Trustee, of 1o Debtor, and without regard to the
willingness or inabihty of any such Trustee to execute this trust, appoint another person or succession of persons to act as Trusiee, and such appointee in
the execulion of this trust shall have all the powers vesled in and cbligations imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereo! may make such appoiniment.

11. Each privilege, option or femedy provided in this Deed of Trust 10 Secured Party is distinct from every other privilege, option of remedy contained
herein or atforded by law of equity, and may be axercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy afler the right to do s¢ has accrued shall not
constitute a waiver of Secured Parly's right 1o exercise such privilage. option or remedy in event of any subsequen! accrual.

12. The words “Deblor” or "Secured Party” shall sach embrace one individual, two or more Individuals. a corporation, a parinership or an unincorporated
associalion, depending on the recital hereln of the parlies 1o 1his Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shal! inure 1o, the respeclive legal or personal reprasentalives, SUCCessors or assigns of the parties herelo subject to the provisions of Paragraph 8. If there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plurat and the plural the singular. Notices required herein from Secured Party lo Debtor shall be sent 1o the address of Debtor shown in ihis Deed of Trust.

13. This Deed of Trust Is glven and taken in renewa! and extension of a deed of trust dated the day of

t

19 ., and recorded 1n Book page deed records County, Miss,, and is in no way

Intended to vo!d the sald deed of trust or Impalr the security thereof, mm Qctober o8 )?7
0 1]

IN WITNESS WHEREOF, Debtor has executed this Dead of Trust

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
MASSEY HOME BUILDERS INC

Name of Debtor
aeb CO D sy
>
T o

: 1,\

(Acknowledgement on Reverse Side)

2491094106038
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authorlty In and for the State and County aforasald, the wiithin named

who acknowledged that__he __signed and delivered the foregoing Dead of Trust

on the day and year thersin mentionaed.

ﬁ}vqn}.l‘rﬁer@y hLaE\d w pﬂ.k:laljrml gl' oﬂlce. this the day of 19

My Commisslon Explres Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

county of___DESOTO
This day personally appeared before me, the undersigned authority In and for the State and County aforesaid,
JACIIE ¢ MASSRY, PRESIDEA? and

{Tile) {Titie}

respectively of Deblor, the above named_.. .. NABSEY HOME BUILDRRS THC

a corporatlon— a partnership - an unincorporated assoclation, who acknowledged that for and on Its behalf, ,Fe ?Igned, sealed and delivered the
foregoing Dead of Trust on the day and year therain mentloned es its acl and deed, belng first duly authorized so to do.

+

Given under my hand and official seal of office, this the . BTH day of_..wmﬁ

My Commission Expires_ JUNE 18, 2000
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