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THIS INDENTURE, made and entered into this day by and bétween ' |

BOBBY W HALE AND MOLLY J HALE Q4 2pe 1O
- o S - ~ W.E. DAVIS GH. LK.

whose address is 1280 FIVE OAKS DR N | SOUTHAVEN
{BTREET NO. OR RFD NO. AND BOX) T : {CiTY)
( ~DESOTO — , 88 Grantor (:!hereln designated as “Debtor”), and

T, HARRIS COLLIER III . T

a6 Trustes, and TRUSTMARK NATIONAL BANK, Jackson, Mississippl a¢ Beneficlary (herein designated as
“Secured Party”), WITNESSETH: _ |

WHEREAS, Debtor Is indebted to Secured Party in the full sum of
__ Twenty Thousand And 00/100 - |

Dollars ($__20,000,00 ) evidenced by a Trustmark Equity Line Account,;'Agreement (hereinafter Agreement),
payable in acoordance with the terms thereof, of even date herewith, beating interest at the rate specified in
the Agreement, providing for payment of attorney’s foes for collection if notpald according to the terms thereof
and being due and payabile in full on | Oct., 1. 2007 | . .T;e Agreement provides for obligatory
advances, repayments, and readvances under a révolving line of ctpdit to the maximum amount of

$___ 20,000.00° , all to be secured by this Deed of Trust.

From the date of the Agreement until December-31, 1997; the lndebtedne‘yij_s_,s shall bear interest at the rate of

7% per annum; thereafter, the indebtedness under the agreement, shall I:il’aar Interest on advances thereunder
. at the floating rate of '

1,50 % per annum above the Wall Stroet Journal published Prime Fi:ate. as announced from time to time.

WHEREAS, Debtor deslres to secure prompt payments of (a) the indetitedness described above according
to Its terms and any extenslons thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided In Paragraph 1, (c) any other Indebtedness which Debtor may
now or hereafter owe to Secured Party as provided In Paragraph 2 and (d) any advanges with interest which
Seoured Party may make to protect the property herein conveyed as prov},ded in Paragraphs 3, 4, 5 and 6 (all
being hereln referred to as the “Indebtedness”). i

NOW THEREFORE; In consideration of the existing and future in’debteéiﬂness hereln, Debtor hereby conveys
and warrants unto Trustee the land described below sltuated in the }
City of SOUTHAVEN County 6f . pESOTO State of Mississippi:

- - T
LOT 65, CARRIAGE HILLS ESTATES, AMENDED, IN SECTLON, 23, TOWNSHIP 1 SOUTH,
“RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF ‘RECORDED IN
PLAT BOOK 46, PAGE 6, IN THE OFFICE OF THE CHANCERY; CLERK OF DESOTO COUNTY,

MISSISSIPPL.
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together with all improvements and apputtenances now of hereafter erected on, and all hxlures of any and every description now ot
hereafter attached to, said Jand {all being herein referred to as the "Property”). Notwnhstahdmg any provision in this agreement or in
any other agreement with Secured Party, the Secured Party shall not have 8 nonpossesspry security interest in and its Collateral or
Property shall not include any household goods (as defined in Federa! Reserve Board Regujation AA, Subpart B), uniess the household
goods are identified in @ security agreement and are acquired as e result of a purchase mcgney obligation. Such household goods shall
only secure said purchase money obligation (including sny refinancing thereof )

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all emstlpg and future indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. If Debtor shell pay said indebtedness promptly when due and shall
perform all covenants made by Debtor, then this conveyance shall be void and of no effe t. If Debtor shall be in default as provided
in Paragraph’ 9, then, in that event, the entire indebledness, together with all interes} accrued thereon, shall, at the option of
Secured Party, be and become at once due and payable withbut notice 1o Debtor, and Trustee shall, 8t the request of Secured
Party, sell the Property conveyed, or a sufficiency thereof, 1o salisfy the indebtedness at public outcry to the highest bidder for
cash. Sale of the property shall be advertised for three consecutive weeks preceding ithe sale in a newspaper published in the
county where the Property is situated, or if none is so published, then in some newspaper having a general circulation therein,
and by posting a notice for the 5eme time at the courthouse of the same countly. Thg notice and advertisement shall disclose
the names of the original debtors in this Deed of Trust. Deblors waive the provisions g"ﬁ'f Section 88-1-55 of the Mississipp1 Code
of 1872 as emended, if,any, as far as this section restricts the right of Trustee to offéir at sele more than 160 acres at a time,
and Trustaa may offer the property herain conveyed as a whole, régardless of how it is dgstribed.

If the Proparty i situsted in two or mote counties, or in two jUdlCIBI dnstncts of the ls'ame county, Trustee shall have full power
10 Belect in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice
of sele posted, and Trustee’s selection shall be binding upon Dabtor and Secured Parf y Should Secured Party be a corporation
or an unincorporated associstion, then any officer thereof may declare Debtor 10 be p ‘default as provided in Paragraph 9 and
request Trustee to sell the Property. Secured Party shall have the same right to purchase the property at the foreclosure sale as
would a purchaser who |s not a party to thls Deed of Trust.

From the proceeds oi the ssle Trustee shall first pay nl+ costs of the sale mcludmg easonable compensation to Trustee; then
the indebtedness due Secured Party by Debtor, mcludmg sccrued interest and sttotneys fees due for collection of the debt; and
then, lastly, any balance remaining to Debtor, !

IT 1S AGREED that this conveyance is made subject to the covenants, stipulations and condmons set forth below which shall
be bundmg upon all parues hereto. .

1. This Deed of Trust shall also secure all future and additional advances which Se red Party may make to Debtor from time
10 time upon the security herein conveyed. Any such odvance shall be secured by this Deed of Trust and shall not exceed
$250,000.00. . ,|.

2. 'This Deed of Trust shall also secure any and sl other Indebtedness of Debtor dué to Secured Party with interest thereon
a5 specified, or of any one of the Debiors should there be more than one, whether dil‘BCt or contingent, primary or secondary,
sole, joint or sevaral, now existing or hereafter arising at eny time before cancellation’ |b'|' this Deed of Trust. Such Indebtedness
may be ewdencad by note, open account, overdraft, endorsement, guaranty or otherwuse.

3, Debtor shall kéep all improvements on the land heteln conveyed insured agamsll fure all hazards included within the term
“extended coverage”, flood in areas ‘designated by the U.5. Department of Housing and Urban Development as being subject 1o
overflow and such other hazards as Secured Party may reasonably require in such amaunts 8s Debtor may determine but for not
less than the indebtedness secured by this Deed of Trust, All pohcaes shall be written 6v reliable insurance companies acceptable
to Secured Party, shall include standard loss payable clauses in favor of Setured Party and shall be delivered to Secured Party.
Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the premium receipts
for inspection. Upon-Debtor’s failure to pay the premiums, Secured Party shall have th right, but not the obligation, to pay such
premiums. .In the event of a loss covered by the insurance in force, Debtor shall pro pt!y notify Secured Party who may make
proot of loss if timely proof is not made by Dsbtor. All (o83 payments shall be made di fectly to Secured. Party as loss payoe who
may either apply the proceeds to the repalr of restoration of the damaged improvemeg nls or to the Indgbtedness of Debtor, or
release such procesds in whote or in part to Debtor. L
‘4. Debtor shall pay all taxes and sssessments, general or special, levied against thp Property or upon the interest of Trustee
ot Secured Party therein, during the term of this Deed of Trust before such taxes or #ssessments become delinquent, and shalt
furnish Secured Party the tax receipts for inspection. Should Debtor fail to pay sll taxes *nd assessments when due, Secured Party
shall have the right, but not the obligation, to make these payments. ) !

6. Dabtor shell keep the Property in good repair and shall not permit or commit ""aste. impairment or deterioration thereof.
Debtor shall use the Property for lawful purposes onlv Secured Party may make or arrenge to be made entries upon and inspections
of the Property after first giving Debtor notice prior to any inspection specifying a jusl cause related to Becured Party’s interest
in the Property. Secured Party shall have the right, but not the obligation, 10 cause nbeded repairs 10 be made to the Property
after first affording Debtor & reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust as piven as secumv be for construction of
umprovemems on the land herein conveyed, Secured Party ghall have the right to make or arrange to be made entries upon the
Property and inspections of the construction in progress. Should Seécured Party deterrhme that Debtor is failing to perform such
construction in 8 timely and satisfactory manner, Secured Party shall have the t ght bt not the obligation, to take charge of and
proceed with the construction at the expense of Debtor after first affordmg ebtor ia reasonable opportunity to continue the

construction in & manner agreeable to Secured Party. b
I
i

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall
- be secureéd by this Deed of Trust as advances made 1o protect the Property and shall bé payable by Debtor to Secured Party, with
interest at the rate specified in the note representing the primary indebledness, wnhip thirty days following written demand for
payment sent by Secured Party 1o Debtor by certified mail. Receipts for insurance premlums taxes and repair 01 construction costs
for whnch Secured Party has made payment shall serve as conclusive evidence thereof.
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7. As sdditional security Debtor hereby 8ssigns t0 Secured Party all rents sccruing on the Property. Debtor shall have the nght to collect
and retain the fents as long as Debtor 1s not in default 8s provided in Paragraph 9. In the event of default, Secured Party in person, by
an agent of by a judicially appointed receiver, shall be entitled 1o enter upon, take possession of and manage the Property and collect the
rents, All rents 50 collected shall be applied first to the costs of managing the Property and collejting the rents, includmg fees for a receiver
and an attorney, cOMMIssions to rental agents, repaits snd other necessary related expenses and then to payments on the Indebtedness.

8. If &'lien is created subordinate to this Deed of Trust, or if 8l or any part of the Property, dr an nterest therein. is sold or transferred
- by Debtor, axcludin {a) » transfer by devise, by descent or by operation of law_upon the daath of & joint owner or (b} the grant of a

leasehold interest of three years or less not containing an oplion to purchase, Secured Party may declare all the Indebledness to be
immediately duc end payable, Secured Party shall be deemed to have waw d such option to accelerate if.
prior of subsequent to the sale or transfer, Secured Party and Debtor's successor in interest feach agreament in writing that the credd
of such successor in interest is satisfactory to Secured Party snd that the successor in interast will assume the indebtedness o as to
become personally liable for the payment thareof, Upon Debtor’s sutcessor in interest execuling 8 written assumption agreement accepted
in writing by Secured Party, Secured Party shall release Debtor from all obligations under the Dedd of Trust and the Indebtedness.

option, then any extension or modification of the terms of repayment from time to tirne by hecured Party shall not operate to release
Debtot or Debtor's successor in interest from any liability imposed by this Deed of Trust or by thg Indebtedness,

It Secured Party elects to exercise the option to accelarate, as provided in this paragraph.-&S,ecured Party shall send Debtor notice of
acceleration by certified mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the
indebtedness In full. If Debtor fails to pay such Indebledness prior to the expiretion of thinty days, Secured Party may, without further notice
to Debtor, invoke any remedies set forthiin this Deed of Trust, T

1 the conditions resulting in @ waiver of the option to accelerate are not satisfied, and iihgecbrad Party elects not to exercise such

9. Debior shall be in default under the provisions of this Deed of Tryst if Debior (s} shall fai] 10 comply with any of Debtor's covenants

or obli(i_.ati'ohs contained herein, (b} shall fail to pay any of the Indebtedness secured hereby, or @ny installment thereof or interest thereon,
as such Ingebtedness, instaliment or interest shall be due by contraclual agreement of by ipeceleration. (c) shall bacome bankrupt o
insolvent or be placed in receivership, {d) shall. if 8 corporation, a partnership or sn unincorpoipted associslion, be dissolved voluntanly or

involuntarily, or ) if Secured Party in good faith deems itself insecure and its prospect of repayrhent seriously impaifed.

: 1

10. If this Deed of trust is subordinate lo any other Deed of Trust of lien of any kind, Debtor shall faithfully perform all of the obligations
under such prior Deed of Trust or lien and shall not, without Secured Party’s pnof writlen consent, increase the amount of any
indebtedness secured by such prior Deed of Trust or hien beyond the amount outstanding gn the date hereof. Debtor reBresents and
warrants that execution of this Deed of Trust does not constitute & dafault under any prior Deed of Trust or lien, Secured Party may, in
the event of a default under the prior Deed of Trust or lien, at its option angd without nolice, Jdeclare the emounts secured by this deed
of trust immediately due ahd payable, or Secured Party may pay of perform any such defaulied Deed of Trust or lien, and any costs in
connection therewith shall be due and payable on demand, shall be secured hereby and shall bear intetest from the date of demand until
paid or reimbursed at the rate provided in the Loan Agreement. . . ; :

11, Secured Party may at any time, without q'wing formal notice to the original. or any sutcessor Trystes, or to Debtor, and without
repard to the willingness or inability of any such [rustee 10 execute this trust, appoint-anothel pefson or succession of persons to act as

Trustes, and such appointee in the exacution of this trust shall have ali the ers vested in &f4d obligations imposed upon Trustee. Should
Secured Party be a corporation or an unincorporated association, then any officer thereof mdy make such sppointment.

12. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is djstinct from every other privilege, option or

* remedy contained herein or afforded by law or squity, and may be exercised independently, goncurrently, cumulatively or successively by
Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Securesl Party in exercising any privilege, option or
remedy after the right 10 do so has accrued shall not constitute 8 waiver of Secured Party's right to exercise $uch privilege, option or

remedy In event of any subsequent accrual. :

13. The words "Debtor” or “Secured Party” shall each embrace one individual, two or njore individuals, a corporation. a partnership
or an unincorporated association, gepending on the recits! herein of the parties to this Dead of Trust. The covenants herein contained shall
bind, and the benefits herein provided shall inure 1o, the respective legal or personal represe ;htives, successors or assigns of the parties
hereto subl‘ect to the provisions of Paragraph B. if there be more than one Debtor, then Ddbtor's obligations shall be joint and several.

Whanaver in this Deed of Trust the conlext so requires, the singuilar shall include the plural land the plural the singular. Notices required

harein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has exeouted this Deed of Trust on the Loy dayof ety Vg7 -

PREPARED BY: INDVIDUAL SIGNATURES
TRUSTMARK NATIONAL BANK o { Ul
SANDRA §. STEVENS, BRANCH OFFICER - i
500 STATELINE ROAD WEST

SOUTHAVEN, M8 38671 | -
601/342-1912 .

INDIVIDUAL ACKNOWLEDQEMENT |
STATE OF MISSISSIPPI
couNTY oF . DECOTO. A
Trie day personally appeared before me, the undersigned euthortty In and for the Sigle and County aforesald, the within named

BOBBY W HALE AND MOLLY .J HALE

who acknowledged that _ THEY signed and delivered the foregoing Deed of Trust on the day and year therein mentionad.
i

Given under my hand and offilel seal of offios, thie the 15t day of 0ck , 19 g7 -

. June 10, 2001
e / W

My Commission £ i Bornmssion Expires |

‘ﬁ\"l‘l’.““'ilﬂj;‘:’ 1 ! 'fl';‘.‘l_ 7, £ ! )




