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DEED OF TRUST

THIS DEED OF ?R’JST(‘Sscurirylnstrmwm'; ® madoon October 10, 1997 . The grantor is
CHARLES W, PARKER JR. AND WIFE KAREN I. PARKER
{"Borrowar’). The tiustes 15 DAVID ™. DIAMOND, PRESIDENT

(Trustee's. Tre bareticaryis RELIANCE MORTGAGE & REALTY COMPANY

which ls orgarized anc existing urder tre laws of TENNESSEE , and whose
addessis 680 GEQRGIA AVE
CHATTANOOGA, TN 37402 ("Lender’). Borrower owes Lender the principal sum of

Ninety thousand and 00/100¥#«w»

Dottars (US. $ 80,000.00 .
This debtis svidencad Ry Beriower's note dated the sarme date as this Securky Instrumen: (Note"), which provices for monihly
payments. with the tuil dabt, # not paid earlier, cue and peysble or  Oclober 16, 2012 .
This Security Instiument secures to Lender. (8] the repayment o the geby evidenced by the Note. with intereat, and all renewals,
extensions and modifeations of the Neote, (b) the payment of sl cther sums, wih interest, acvanced under Raagraph 7 1o orotect
the seourity of this Seourty Instrumen; and (¢} ™o performance of Barrowet's covenants and agreements under this Sezurity
Instrument and the Note.  For this purpoes, Borrower irrevscably grants and conveys to Trustes, In trust, with power of sale, the
foliowing described property focated in DESOTOQ County, Mississippi:

SEE ATTACHED EXEIBIT A

Which hes the adaress of 19249 NOTTINGHAM DR, SOUTHAVEN 1Street Ciy),
Mississippi 38871 "Propesty Ao, eys™),
[Zie Code)

4
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TOGETHER WITH &l the mproverents now  of  haweade; eieded on the property, and alf essemanis
appunenances, anu fixtures now of harealier & part of the propery. Al replacements end additions shall aiso be
covered by this Beeurity tnatrument. All of the foregomng it referred to in this Securily instrument as the "Property ¥

BORROWER COVENANTS trat Borows: 15 anuily geised of the estate hereby conveyed and has the right to
grent and convey the Property end thet the Proparty is unencumbered, except {0 encumbrances of record. Borrowsr
warrants and will defend generaly the titie to the Property aca ns! &% claims and derads, subject to any encumbrances of
ecord,

THIS SECURITY INSTRUMENT ccmbines unitorm covengms for national use and non-uriform covenants with itnitad
variations by jurisdiction to sonstituta a uniform SOCUILY instrument covering real Dioperty,

UNIFOGRM COVENANITS. Borrower and i.ender covenant and agres as foliows:

1. Payment of Principal snd Interesl: Prepayment and Late Charges. Borrower shall promotly pay when
due the principal of and interest on the debt evidenced by 1ha Nota and any pregayment and late charges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw o to a written waiver by Lender, Borrower shalt pay
to Lender o1 the day montitly payments are dus urdier the Note, until the Note is pac in tut, a sum ("Funde®) for: (a) yearly taxes
and aseessments which may aten priority over this Security Instrument as a fian on the Piopeity: (b) yearly Isasehold payments
o ground rants on the Property, i any: (c) yearly hazare or proparty insuranse premiums: (o) yearly flood insurance prermiums,
if any; (&) yearly mortgape insurencs pramiuma, i any; anc {f) any sUme paya.e by Borrower to Lender, in accordance with the
provisions of paragraph 8, in leu of the payment of mortgage insurance pramiums. These itams are cailed "Escrow [tems. *
Lender may, at any time, colieat and hoid Funds in an amount net 1o 8xcead the maximum amount a lender tor a federally
re'ated mortgage loan may reoulre 1o: Borrower's escrow accoun: under the feders! Resi Estate Setliemert Procedures Act of
1974 as amended from time to time, 12 U.$.C. Secton 260 & sec. ("RESPA"), unless ancther law that appiiss to the Funds
sets & lesser amount. If o, Lender mnay, at any time, cotect and nold funds in an amourt not 1o excead the lesser amount.
Lender may estimate the armount of Funds due on the basis of current daia ans reasonabie setimates of expeanditures ot firture
Excrow ltems or ctherwise in accorgance with appicatle law,

The Funds shell be helc in an inettution whose deposits are insured by a federal agency, instrumentality. or entity
{lacluding Lendser, If Lender is such an institution) or In any Faddaral Home Lean Bank. Lender shall apply the Funds to pay the
Escrow items Lender may not charge Borrowe! for holding ang appying tha Funds, ennuaily anslyzing the escrow account,
o' veiifyng the Escrow items, unless Lender payes Borrowet interes: on the Furus and applicable law permits Lender 10 make
such & charge. However, Lender may reguire Borrower to pay 2 cnedima crarge for an intiapendant reat astate tax reporting
servive used by Lendar in connaction with th:s ioan, uriess appricatle law provides otharwise. Unlass an agreement is made or
applicable law requires in‘erest te ps pain, Lender shall rot be requred 1o pay Borrower any interest or oamings on the Fuds,
Borrowsr and Lender meay agres in writing, however, that interas! srall bo paki on the Funds. Lentier shal give to Borrowe:,
without charge, an annual accounting ofthe Funds, show.ng cradits and debits to the Funds ard the purposs for whien each
debit to the Funds was made. The Funde a'e pledged as addiional security for all sums secured by thie Securlty Instiumert,

't the Furce held by Lender exceed the amounts permitted to be held by epplicable |aw, Lender shalt accourt to
Borrower for the excess Funds in accordance with tha requirements of aoplicabla iaw. IFthe amount of the Funds heid By
Lender at any time is not sullicient to pay the Escrow Hems when due, Lander may so notify Borrower in writing, and, in such
case Borrower ehall pay to Lender the amount neceseary 1o make up the ceficiency. Borrower shal meake up the deficlency
n no more than twa've monthly paymenis, st Lender's sols ciacreton.

Upon payment in full of all sums secured by this Sacurty Instrument, Lender shall prompty reéfund to Boriower any
Funds held by Lander. If. under paragreph 21, Le itler shall accuire or selt the Property, Lendar, orior to the acquisition or sale
of the Propenty, shall apply any Fundg held by Lender at the tims of rcquisition or sele as & credit against the sums secured by
this Secuyrity Instrurtent,

3. Application of Payments. Unless apolicable law provides otherwiss, all payments received by Lender under
paragraphs 1 ancd 2 shel! be appiied: first, to any prepgyment chargss due undar the Note; second, 10 amounts payable under
pa‘agraph 2; third, to interest due; fourth, to principal cue; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower ghatl pay sl taxes, asgeusments, charpes, tines and impositions attributadie to the
Propenty which may attain pricrity over this Sezurity Instrument, srd jessehold payments or ground rents, if ary. Borrower snail
Pay these obligations in the manner provided ir paragraph 2, or if not peid in that maaner, Borrower shell pay them on time
directly to the person owsd payment. Boirower shal eromplly furrish te Leader ali notices of amounts to ba paid unders this
paragraph, If Borrower makes these paymen:s directly, Botrowsr sh2ll promptiy furnish to Lencier receipls evidencing the
payments.

Borrower shall promptly discharge &y lien which has priorty over this Security Instrument uniess Borrower: (a} agroes
in writing to the payment of the oblipation secured by the Yien in a manner accsptatile 10 Lendler; (D) contests in good faith the
lien by. or defends againet enforcement of the lien in, leyal procewdings which in the Lender's opinion operate 1 prevent the
entorcoment of the lien; or (¢) secures flom the holder of ths jien an ayreement satistastory 1o Lender subordinating the tien to
this Security Instrument, If Lender determines that any part of the Property is subject to a jien which mey attain pricrity over this
Security Instrument, Lender may give Borrower a notioe Identfying the lien, Borrowar shai setisty the iien or take cne or more
of the actions st forth above within 10 days of the gving of notice.
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5, Hazard or Property \nsurAnce. Borrower shal kesp the improvernents now existing or hereafter erscted on the
Property Inaured against loss by fire, hazards included within tre term "extenced coverage” and any other hazards, including
ficods or fivoding, for which Lender reauires insurance. Ths insurance shall be maintained in the amounts and for the periods
that Lender requires, The ingurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approvat
which shall not be unrrsasonably withheld, I Borrower ‘ails to maintain coverage deserihed above, Lengwr may, at Lender's
option, obtain coverage to protedt Lender's rights ir: {18 Property in ascordance with paragraph 7.

All insurance policles and renewais shali be acceptable to Lender and shall inciude a stendard mertgape clause. Lender
shall have the right to hold the policies end renewals. !f Lender reguires, Borrows: shali promptly give to Lender all raceipts of
pad premiums and renewal notices. in the event ¢f 1088, Borrower skall give prompt notice o the insurance cerrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendar and Borrowe: otherwise agree tn writing, insurance proceads shal be applied o restoration or repair of the
Property damaged, if the restoration or repair 15 economiioally feas:ble and Lender's setwrity is not lessenad. |f the resicration or
repair is not sconomically feasible or Lende's seourity would be lessened, tha insurancs proceeds shall be applied to the sums
sesured by this Security Instrurrent, whether or not then dus, with any excess paid 1o Borrower, 1f Borrower abandons the
Property, or tices not answer wihin 30 daye & notice from Lender that the insurence carrier has uHered to settle a claim, then
Lendler may collect the insurance prooseds  Lender may yse the procesds to repair of restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day pericd will begin wher the notice s glver.

Uniess Lender and Borower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpona the tus date of the monthly payments referred 1o in paragraphs 1 and £ or change the amount of the paymants, 1f
under paragraph 21 the Froperty Is asquired by Lerder, Borrower's right to any insurance policies and proceads resulting from
damage 1o the Property prior 10 the acquisition shall pass tc Lender 10 the extent of the sums secured by this Security
strument immeoiataly prior to the agguisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrowsr’s Loan
Application; Leaseholds. Borrower shall occudy, estaklish, and use the Property as Borrower's principal residence within
sixty days afer the execution of this Secuiity Ingtiument and shall continue to octupy the Property as Borrower's principal
residence for at leas! one year afier the cats of oocupancy, urless Lender otharwise agress in writing, wh.¢h consernt sha! not
be unreasonably withheld, or unisss extenuating circumsiances sxist which are boyond Borrower's oontrol. Borrower shall not
destroy, damage o Impalr the Property, allow the Propedy to deteriorate. or commit waste on the Property. Borrower ghall be in
default f any forfeiture action or proceedng, whathe: civil or ¢iminal, ® begun that in Lender's geod faith judgment could result
in forfsiture of the Property or othenwise materially ivipair the iien created by this Security lastrument or Lender's security interes:.
Borrower may cure such a tefault anid reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with 2 ruiing that, in Lender's gocd faith determination, precludes forfeitire of the Borrower's interest in the Property
or other materisl impairment of the lian oreated by this Security Instrument or Lender's securlty interest. Borrower shall also be
in cletaut it Borrower, during the ioen epplication process, gave materaly false or inaccurate information or statements ¢
Lender (or failed 1o provide Lender with any mate-la; information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representetions concerning Borrower's occupancy of the Property as 8 principal residence. 1f ihis Security
instrument /s o a lpasehold, Borrower shall comply with gl the provisions of the lease. If Borrowve: acquires fee title 1o the
Proparty, the leasehold and the feg tite shall not merge unless Lender agrees to the merge: n writing

7. Protection o! Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrumens, or there is 2 legal proceed ng that may significantly atlect Lender's rights in the Property
{such as a procesding in bankruptey, arobate, tor condsmnation of fortature or to enfores laws or regulations), then Lender
mey do ang pay fo: whatevor is necessary 10 protect the vt Lo of the Propeny and Lender's rights in the Property. Lender's
actions may include peying eny sums secured by a lien which hae priority over this Security Instrument, sppearing in coun,
paying reasonable ancimeys' feee and entoring on the Propeity to maie repairs. Although Londer may take action under this
paragraph 7, Lender does not hiave 1o 0o 80,

Any amounts disbursed by Lender uncier this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Un'ess Borrower and Lender agree to other terms of paym.ent, these amounts shall bear intsrest from the
date of disburssment 2t the Note rate urd shai ha payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Morigage Insurance. If Lerder required morigage ineuisnce as a condition of making the loan secured by this
Security Inerument, Borrovser shall pay the premiums required to maintain the montgage insurance in effect, I, for any reason,
the mongage Insurance coverage raquied by Lender lapses of ceases to be in effact, Borrower shall pay the premiums required
to obtain coverage substantially squivilent 1o the morgage insurasce previously in effect, at a cost substantially equivalent 1o
the cost to Bonower of the mertgage insuranog previously in effect, from an ritarnate mongage insurer approved by Lender,
if substantielly equivalent morgage insurance coverage is not avaiable, Borrower shall pay to Lender each month a sum egual
to one-twelfth of the yearly morgege insurance premium being paic by Borrower when the insurance coverage lapsed or coessd

1o boin effact, Lender Wwill acoept, use Bnd [eiair these peyments 2+ @ ioss reserve in lieu of mongage insurance. Loss reserve
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paymenta may no ionga’ be reguired, ut the option ¢t Lendar, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer epproved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums reguired to maintain morgage insurance In effect, or to provids & loss reserve, until the requirement for mergage
insurance sndis in scoordance with any writen agreement betwveer Borrower and Lender or applicable law.

9. Inspeotion. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice &t the time of or prior to an insact.on specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any award o claim for damages, direct oF conseguential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of congemnation, are hereby assigned
and shall be paic to Lender.

In the svent of a total taking of the Property, the proceeds chall be appied to the sums secured by this Security
Instrument, whether Of notthen due, with any excess paid to Borrowel. Inthe ovent of & padial taking of the Property in which
the fair market value ofthe Property immeciately before the taking is agual to of greater than the amount of the sums secured
by this Security Instrumnent immediately before the taking, unless Borrowe: and Lender otherwise agree In writing. the sums
secursd by tnis Seourity Instrument shall be resuced by the amount of the procesds multiplied by the following fraction: {a) the
total amount of the sums secured immediately bafore the taking, divicded by (b) the fair market valus of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in whioh the fair market
vaiue of the Property immediately batore the taking is less shan the amount of the sums eacured immadietely before the taking,
unless Borrower and Lender otherwise agres in writing or uniese applicable law otherwise provides, the procaeds shall be
applied to the sums secured by this Security [nstrument whetner of not the sums are then dus.

If the Property i8 sbandoned by Botrower, or 1, after notice by Lendst 1o Borrower that the condemnor offers to rake
an award or cettle a claim for damages, Borrowe! fails 10 respond to lender withln 30 days ater the date the notice is given,
Lender I¢ authorized 1o collect and apply e procesds, atits option, either to restoration or repair of the Property or {o the sums
seoured Dy this Security Instrument, whaether or not then due.

Unless Lender and Borrower otherwise agree In writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referied to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbesrance By Lender Not a Waiver, Extension of the tims for payment or
modification of emonization of the sums 6acurec by this Security Instrument granted Dy Lendst 1o any BUCCeSSO! in interast of
Borrower shall not operale to release the liabilty of the original Borrower of Borrower’ s suctessors in interest. Lender shall not
be tequired to commaence proceedings against any Successos In irterest or refuse to sxtand timo tor payment cr otherwise
modify amonization of ing sume secured by this Security Instrument by reason ofany demantc made by the original Borrower
or Borowers SucoessOre I interest. Any {orbearance by Lencier in exercising any right of remedy shel not be awaiver of ¢r
preciude the execise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreaments of this Securlty Instrument shali binc and benefit 1he successors andi assigns of Lender and Borrower, subject to the
provisions of paregraph 17. Borrower's covenants and agreernents shall be joirt axd savaral, Any Borrower who co-gigns this
Security Instrumsnt but 8586 ol execdte the Note: {¢) is c0-signing this Security Instrument only 1o morgage, grant and convey
that Botrower's interest in the Properly urcier the teims of ths Security Instrument, {b) Is ner perssnally obligated to pay the sums
ascured by this Securfty Instrument; anc {c; agrees that Lender and eny other Borower may agras to extend, modily, forbear
or make any accommodations witn regard to the terms o this Security Instrument of the Note without that Borrowe:'s consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to & law which sets maximum loan
charges, 8nd that law is finally interprated 50 thiat the intersst or other loan charges collected or 1o be coliected In conNegtion
with the loan exoeed the parmitted limits, ther: (&) any such ican charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums alreadly collected from Borrower which exceeded permitted limits will be
refunded to Boriower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a ditact payment to Borower. If arefund reduces principa’, the reduction wilt be treated a6 a panial prepaymant without any
prepayment charge urider ths Note,

14. Notices. Any notice 1o Boirower providad for In this Seourity Instrument shall be given by delivering it of by mailing
it by firet class mall unives applicable law requires uye of another method. The notice shali be directed 10 the Properly Address
& any other addrass Botrowss designates by notice to Lender. Any notice to Lencler shali be given by firet ciaas mail to
Lenders address stated herein or ary other address Lencier designates by notice to Borrower. Any notice provided for in this
Seourity Instrument shall be desmed to have bee: given to Borcower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federa |aw and the law of the
jurisdiction in which tne Property s locatec. In the svent that any provision or clause of this Security Ingtrumert of the Note
confiicts with spplicable faw, such conflict shall not atfect other provisions of this Securlty Instument or the Note which ¢an be
glven efiect without the conflicting provisicn. To this end the provisions of this Securlty Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Bcrrower shail be given one confermad copy ©f the Note and ot this Saourity instrument.

47. Transfer of the Property or a Beneficial Interest In Borrower. if all o any part of the Property or any
interest in it Is soid or transferred (orifa beneticial interest in Borrowe: is solu or traneleired and Borrows! i8 Not & natura!
person) without Lemder's prior written consent, Lender may, &t its option, require immaedizte payment in full of all surms secured
hy this Security Instrument. Howsver, this opticn shall not be exersised by Londer if exercise is prohibited by teceral law as of
the date of this Sacurity Instrument.

Yio

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notiow phall provide a period of
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no: less than 30 daye from the date the notice is tielvered or mallect within which Borrower must pay all sums secured by this
Security instrument. If Borrowsr falls to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without forther notice or demand on Bortower,

18. Borrower's Right to Reinstate. It Borrower mests cerain conditions, Botrower hall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eariier of. (a} b days {or such other period as
applicakle law may spacify for reinstatement) bafore sale of Property pursuant to any power of sale contained in this Security
Instrument; or () entry of a judgment enforging this Sscurity Insrument. Those conditipns are that Borrower: [g) pays Lender
all sums which then would be due unde: this Securlty instrument and the Note as if no acceleration had occurred; {b) cures any
cefault of any other covenants or agresments; {¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys' fess; and (d) takes such action as Lender may teasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Bomower's obligaion to pay the sums secured by this Security
instrument ahall contnue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shal remain fully ettective a¢ if no acceleration had occurred. However, this right to reirstate shail not Bpply in the cace
ot accelsretion under paragraph 17,

19. Sale of Note; Change of Loan Bervicer. The Note or 8 partialinterest inthe Note (togethar with this
Security Instrumant) may be eold one o more times withowt prior notice t¢ Borrower. A sale may resultin a change in the entiry
(known as the ‘Loan Servicer”) that ccllects monthiy paymants due undar the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Serviosr unreleted to & sale o the Note. It there ls a change of the Loan
Servicer, Botrower will be given written notice of the chenge In accordance with paragreph 14 above and eppliceble iaw. The
notice will state the name and addrese of the new Loan Servicer and the addrees 10 which payments should be made, The
notice will also contain any other information required Dy applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substences on of in the Property. Bortower shat not do, nor Bllow anyone elze 10 do, anything stecting the
Property that is in viclation of ary Environmental Law. The precetling two semtences shall nor apply 1o the presence, use, of
slorage on the Property of small quantities of Hazardous Substances that are gensrally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Botrowsr shall promptly give Lendar written notice of any investigation, claim, demand, jawsult or other action by any
governmental or regulatory agency of private pany Involving the Propeny and any Hazardous Substance of Environmental
Law of which Borrower has sctual knowledge. If Borrower learns, or s notified by any governmental o1 reguiatory authority, that
any removal or other remediaticn of any Hazardous Substarce affecting the Property is necessary, Borrower ehall premptly
taka ali necessary remedial actions in acoordance with Environmental Law,

As used in this paragraph 20, *Hezerdous Substances’ are thoss substances cletined ae toxic or hazardous substances
by Environmenta! Law and the following sutstances: gaBoline, kercsene, other flammable or toxic petroteum products, toxic
pesticides and herbioides, volatie solvents, materials sontaining asbestos or formaidehyde, and radiosctive materiais. As used
in this paragraph 20, "Environmental Law" means federal [ews and laws of the jurisdiztion where the Property is focated that
relate to health, salety of environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lendar further covenant and agree as follows:

21, Acceleration; Hemedies, LENDEN SHALL OWVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING
SORMOWEN'E BREACH OF ANY COVENANT OM AGREEMENT IN THIB EECURITY INSTRUMENY (BUT NOT PRIOR YO ACCELERATION VUNDER
PAMAGRAPH 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL $PECIFV: (A) THE DEFAULY; (B} THE ACTION
REQUIRED TO CURE THE DEFAULT; (C) ADATE, NOT LESS THAN 30 DAYS FAOM THE OATE THE NOTICE 13 QIVEN TO BORROWER, BY WHICH
THE DEFAULT MUST BE GURED; AND (D) THAT FAILURE TO CUMK THE DEFAULT ON OR BEFORE THE DATE $PECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF YHE SUMS SECURED BY THIS SECURITY INSTRUMENT AND SALE OF THE PROPERTY. THE KOTICE SHALL
FURTHER INFORM WORROWER OF THE RIGHT TO REINSTATE AFTEA ACCELERATION AND THE RIGHT TO BRING A COURT ACTION YO ASSERY
THE NON-EXISTENGE OF A DEFAULT ON ANY OTHER DEFENSE OF BOKRDWER YO ACCELERATION AND SALE. P THE DEFAULT IS NOT CURED
ON OR $EFORE THE DATE SPLCIFIED IN THE NOTIOK, LEKDER AT (T$ OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL sSUMS
SECURED BY THIS BECURITY iNSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE AND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL O ENTITLED YO COLLECT ALL EXPENSES INGURMED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT HOT LIMITED TO, NEASONABLE ATTORNEYS' FERS AND COSYS OF TITLE EVIDENCE.
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IF LENDER INVOKES THE POWER DF SALE, LENDER EHALL OIVE RORROWER, IN THE MANHER PROVIDED IN PARAQRAPH 14, NOTICE
OF LENDER'S BLECTION TO SELL THE PROPERTV. TRUSTEE BHALL QIVE NOTICE OF SALE @Y PUBLIC ADVERTIBEMENT FOR THE TIME AND IN
THE MANNER PRESCRIBED BY APPLICADLE LAW. TRUSTEE, WITHOUT DEMAND ON BORROWER, SMALL BELL THE PROPERTY AT PUBLIC
AUCTION TO THE HIGNEST BIDDER FOR CASH AT SUCH TIME anD pLAce N DESOTO
COUNTY AS TRUSTEE DESIANATES N THE NOTICE OF SALE IN ORE OR MORE PARCELS AND IH ANV ORDER TRUSTEE OETERMINES. LENDER
ORITS DESIONGE MAY PURCHASE THE PROPERTY AT ANY SALE.

TRUSTEE SHALL DELIVER TO THE PURGHASER TRUSTEE'S DEED OONVEYING THE PROPERTY WITHOUT ANY GOVENANY QA
WARRANTY, EXPRESSED OM IMPLIED. THE RECITALS IH THE TRUSTEE'S ODEED EMALL BE PRIMA FAGIE EVIDENCE OF THE TRUTH OF THE
STATEMENYS MADE THERMEIN. TRUSTEE SHALL APPLY THE PROCERDS OF THE SALE IN THE FOLLOWING OROER: {A) TO ALL
PXPENSES OF THE SALE, INCLUDING, BUT NOT LIMITED TO. REASOMABLE TRUBTEE'S AND ATTORNEYS FEBS: (9) TO ALL BUMS
SECURED BY THIS SECURITY SNSTRUMENT; AND (C) ANY EXCESS TO THE PEREOR OR PERSONS LEGALLY ENTITLED TOIT.

22. Relsas¢. Upon payment ol all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument withowt gharge to Borrower, If Trusiee is requested to cancel this Boourity Instrument, all notes evidencing debt
socured by this Secutity Instrument shall be surrendered o Trustee, Borrowe: shall pay any recordation COsts.

23. Substitute Trustes, Lsnde!, at ita option, may from time o time remave Trustee end appoint & SUCCessor trustes
10 any Trustee appointed hereunder by ar instrument recordet! in the county in which this Security instrument is reccrded,
Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties conferred upon
Trustes herein and by applicable law,

25, Riders to this Securlty Instrument. |f one or more riciers are executed by Borrower and recorcled together
with this Security Instrument, the covenants and agresmente of each such ricer shall be incorporated inte and shalt amend and
supplsment the covenants end agresmenrts of this Security Instrament as if the rider(s) were a part o! this Security Instrument.
[Cheok applicable box{es)}

[ Adjustable Rate Rider [ Condominium Rider [__11-4 Family Rider
[ Graduated Payment Ricfer (i Piaaned Unit Development Ricler (i Biwoakiy Payment Ricler
{__ Balloon Rider [ Rate Improvernent Rider {1 Second Home Rider
VA, Riger (X] Otherts) [specify]

EXHIBIT A

BY SIGNING BELOW. Borrower accepts 8nd aprees to the te:ms and covenants contained in pages 1 through B of this
Securlty imstrument and [n any ricer(s) executed by Borrower and recorded with it.

Winesses,
M[d / (Seal)

y P /ﬂﬁ [P 4 Fp_aonower
@ . (Seal)

i EN 1 PMER -Berrgwer
——— e RPN -1 - | —— : : . - {Sea)
-RO TOWar -BorIower

STATE OF MISSISSIPPI, DESOTD County ss:
On this 10th amy of Ocioher, 1997 ,personally

appearvc before me, the undersigned authorty in and for said Courvy and State, the within named
CHARLES W. PARKER JR. AND WIFE KAREN 1. PARKER

who acknowledged
that tigned and delivered the foregoing Instiumert on the day and year therein mentioned.

Given unde: my hand and seal of cHice.

My Commission Expirea:g)_ J.‘f* 2001

__ZQ L

S e @O 2
~ . ., -
§ § oneno, Gk?:-_
:.=" O: %o - E .‘é :.':".".
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EXHIBIT "A"

Lot 1, Nottingham Estates Subdivision, situated in
Section 32, Township 1 South, Range 7 West, City of
Southaven, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 15, Pages 37-39, in the
office of the Chancery Clerk of DeSoto County,

Mississippi. (jﬁ ﬂ//

~ INITIALS'




