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THIS INDENTURE, made and entered into this day by and between

MERLE G. FLOWERS and wife, STACEY R, FLOWERS

whose address Is _ 9616 Jourdan, Olive Branch, MS 38654

. as Grantor (hereln designated as "Debtor”), and

D. B, Bridgforth as Trustee,

and REEVES-WILLIAMS, INC. of Southaven

. Mississippi as Beneficiary (hereln designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is Indebted to Secured Party In the full sum of _SIXTY-SEVEN THOUSAND

AND NO/100 Dollars
($_67.000.00 ) evidenced by promissory note of even date herewith in favor
of Ssecured Party, bearing interest fromn _ DATE at the rate specified in the note

providing for payment of attorneay’s fees for collection If not pald according to the tems ’rhereof
and belng due and payable as set forth below:

DUE AND PAYABLE 30 DAYS FROM DATE.

WHEREAS, Debtor desites to secure prompt payment of () the indebtedness described
above according to its terms ond any extensions thereof, (b) any additional and future advances
with interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢)
any other Indebtednass which Debtor may now or hereofter owe to Secured Party as provided
In Paragraph 2 and (d) any advances with interest which Secured Party may make to protect the
property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as
the "Indebtedness”).

NOW, THEREFORE, In consideration of the existing and future indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below sttuated in the
City of County of DeSoto State of Mississippl:

Lot 622, Section N, Magnolia Estates, situated in Section 35, Township 1 South,
Range 6 West, City of Olive Branch, DeSoto County, Mississippl, as per plat thereof
recorded in Plat Book 52, Pages 43-44, In the office of the Chancery Clerk of
DeSoto County, Mississippl.
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together with all improvermnents and appurtenances now or hereafter erected on, and all fixtures
of any and every description now or hereafter attached to, sald land (all belng herein referred
to as the "Property). Notwithstanding any provision In this agreement or in any other agreement
with Secured Party, the Secured Party shall not have a NoNpROssessory security interest in and its
Collateral or Property shall not include any household goods (as defined in Federal Reserve Board
Regulation AA, Subpart B). unless the household goods are Identified In o securlty agreement and
are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (Including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all existing and future indebtedness due
by Debtor to Sacured Party under the provisions of this Dead of Trust, if Debtor shall pay said indebtedness promptly when
due and shall perform oll covenants made by Debtor, then this conveyance shall be vold and of no effect. If Debtor shall
be In defoult as provided In Paragraph 9, then, In thot event, tha entire Indebtedness, together with all interest accrued
thereon, shall, ot the option of Secured Parly. be ond become at once due and payable without notice to Debtor, and
Trustee shall. at the request of Secured Parly, soll the Property conveyad, or o sufficlency thereof, to satlsty the
Indebtedness at public outcry to the highest bidder for cash. Sote of the property shall be advertlsed for three consecutive
weeks preceding the sale in a newspaper published In the county where the Propaerty Is shuated, or If none Is so published,
then In some newspoper having a general clreulation thereln, and by posting a notice for the same fime at the courthouse
of the same county. The notice and adverisement shall disclose the names of the oflginal debtors in this Deed of Trust,
Debtors walve the provislons of Section 89-1-55 of the Mississlppl Coda of 1972 as omended. If any, os far as this section
restricts the right of Trustes to offer at sale more then 160 acres at o time, and Trustee may offer the property herein
conveyed as a whole, regardiess of how It Is described.

If the Property Is situated In two or more countias, or In two Judicial districts of the same county, Trustes shall have
full power to select in which county, or Judicial distrlet, the sale of the property Is to be made, newspapet advertisement
published and notlce of sale posted, and Trustee’s selection shall be binding upon Debtor ond Secured Party. Should
Secuwred Party be a corporation or an unincorporated assoclation, then any officer thereof may declare Debtor to be In
default as provided In Paragraph 9 ond request Trustes 1o soll the Property. Secured Party shall have the same right to
purchase the property at the foreciosure sale as would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustes shall first poy ail costs of the sale Including reasonabie compensation to
Trustee; then the indebtedness due Secured Party by Debtor, including accrued Interest and attorney’s fees due for
collection of the debt; and then, lastly. any balance remalning due to Debtor.

IT 1S AGREED that this conveyonce Is made subject to the covenants, stipulations and conditlons set forth below
which shaoll be binding upon all partles hereto.

1. This Deed of Trust shall also secure oll future and additlonal advances which Secured Party may make
1o Debtor from time to time upon the securlty hersin conveyed. Such advances shall be optional with Secured Party and
shall be on such terms as to amount, maturty and rate of Interest as may be mutudily agreeable to both Debtor and
Secured Party. Any such odvance may be made 10 any one of the Deobtors should there be more than ene, and If so
made, shall be secured by this Deed of Trust to the same axtent as If made 1o all Debtors,

2. This Deed of Trust shail also secure any and all other Indebtedness of Debtor dus to Secured Party with
Interest thereon as spacified, or of any one of the Debtors should thets ba more than one, whether dlrect or contingent,
primary or secondary, sole, joint or several, now existing or hareafter arising at any time before canceliation of this Desd
of Trust. Such Indebtedness may be evidsnced by note, opsen account, overdraft, endorsement, guaronty or otherwise.

3 Dabtor shall keep all Improvements on the land hersin conveyed Insured agalnst fire, all hazards
included within the term *extanded coverags®, flood in areas designated by the U, §. Department of Housing and Urban
Development as belng subject to overflow and such other hazards os Secured Party may reasonably requlre In such
amounts as Debtor may determine but for not less thon the Indebtedness secured by this Deed of Trust. All policies shall
be wiitten by rellable insurance companles acceptable to Secured Party, shall Include standard loss payable clauses in
favor of Secured Party and sholl be dellvered to Secured Porty. Debtor shall promptly pay when due all premiums charged
for such Insurance, and shall furnish Secured Party the premium recelpts for Inspaction, Upon Debtor’s fallure to pay the
premiums, Secured Party shall have the right, but not the obligatlon, to pay such premiums. Inthe event of o loss covered
by the Insurance In force, Debtor shall promptly notify Secured Party who may make proof of loss if imely proof is not made
by Debtor. All loss payments shall be made directly o Secured Party 0s loss payee who may elther apply the proceeds
to the repalr or restoration of the damaged improvemants or 1o the Indebtedness of Debtor, of release such proceeds In
whole or In port to Debtor.

4, Debtor shall pay oll taxes and assassments, gensral of special, lsvied against the Property or upon the
interest of Trustee or Secured Party thereln, during the term of this Dead of Trust bafore such taxes or assessments become
delinquent, and shall furnish Secured Party the tax recelpts for inspection. Should Debtor fall to pay all taxes and
assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Properly In good repalr and shall not permit of commit waste, Impalment or
deterloration thereof. Debtor shall use the Property for lawful purposes only. Secured Party may make or arange to be
made entrles upon and inspections of the Properly after first giving Debtor notice prior to any Inspection specifying a just
cause related to Secured Party’s Interest in the Property. Secured Party shall have the right, but not the obligation, to
couse needed repalrs to be made 10 the Property after first atfording Debtor a reasonable opportunity to maoke the repalrs,

Should the purpose of the primary indeblednass for which this Dead of Trust Is glven as securlty be for construction
of improvement on the land hereln conveysd, Sacured Party shall have the right to make or anange to be made entrles
upon the Property and inspections of the construction In progress, Should Secured Parly dsetermine that Debtor Is falling
to perform such construction In a timely and satistactory manner, Secured Party shall hove the right, but not the obligation,
1o take charge of and proceed with the construction at the expense of Debtor after first aftording Debtor a reasonable
opportunity to continue the construction In o manner agresabls 1o Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes, repailrs or construction as provided In
Parographs 3, 4 and & shall be secured by this Deed of Trust as advances made 16 protect the Property and shall be
payable by Debtor to Secured Party, with interest af the rate specified In the note representing the primary Indebtednass,




k0oL 7r60768

within thirty days following written demand for payment sent by Secured Party to Debtor by certifled mall. Recelpts for
Insurance premiums, taxes and repolr o construction costs for which Secured Party has made payment shall serve as
conciuslve evidence thareof,

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property, Debtor
shall have the right to collect and retaln the rents as long as Debtor Is not in default as provided in Paragraph 9. In the
oevent of default, Secured Party In person, by an agent or by o judicially appolnted racelver shall be entitled to enter upon,
take possession of and manage the Property and collect the rents. All rents so collected shall be applied first 1o the costs
of managing the Property and collecting the rents, including fees for a recelver and an attorney, commissions to rental
ogents, repolrs and other necessary related expenses and then to payments on the Indebtedness.

[

B, If all or any part of the Property, or an Interest thereln, Is sold or transferred by Debtor, excluding (a) the
creation of a lien subordinate to this Deed of Trust, (b) a transfer by devise, by descent or by opsration of law upon the
death of d joint owner or (c) the grant of a leasehold interest of three years or less not containing an option to purchase.
Secured Party may declore all the Indsbtedness to be Immediately due and payable. Secured Parly shall be deemed
to have woalved such option to accelerate K, prior or subsequent to the sale or transfer, Secured Party and Debtor’s
successor In Interest reach agreemaent in writing that the credit or such successor in interast Is satisfactory to Secured Party
and that the successor In Interest will assume the Indebtadness so os to become personally llable for the paymaent theraot,
Upon Debtor’s successor In interest executing o wiltten assumption agreement accepted In wilting by Secured Party,
Secured Porty shall release Debtor from ol obligations undsr the Dead of Trust and the Indebtedness,

If the conditions resulting In & walver of tha option to accelerate are not satisfied, and If Secured Party elects not
1o exerclse such option. then any extension or modiication of the terms of repayment from fime to time by Secured Party
shaoll not operate 1o releass Dabtor or Dabtor's successor In Interest from any liabllity iImposed by this Deed of Trust or by
the Indebtedness,

i Secured Parly elacts to exercise the option 10 accelerate, Secured Party shall send Dabtor notice of
acceleration by cenlfied mall. Such notice shall provide o petiod of thirty days from the date of malling within which
Debtor moy pay the Indebtedness in full, If Debtor falls to pay such Indebtedness prior to the explration of thirty days,
Secuwrad Party may, without further notice to Dabtor, Invoke any remedies set forth In this Dead of Trust,

9. Desbtor shall be in default under the provisions of this Deed of Trust if Debtor (o) shall fait to comply with
ony of Debtor’s covenants or obligations contained hereln, (b) shall fall to pay any of the Indebledness secured hereby,
or any Instaliment thereot or Interest thereon, as such Indebtedness, Instaliment of interest shall be due by contractual
ogreemeni or by accsleration, (¢) sholl become bankrupt or Insolvent or be placed in recelvership, () shall, If
corporation, a partnership or on unincerporated association, be dissolved voluntarlly of involuntarlly, or (e} If Secured Party
In good foith deems itself Insecure and Its prospect of repaymeant serlously impalred.

10. Secured Party may ot any time, without glving formal notflce to the original or any successor Trustee, or
to Debtor, and without regard to the wilingness or Inabllity of any such Trustee fo execute this trust, appolint cnother person
of succession of persons to oct as Trustes, and such appolntes In the exacution of this trust shall have oll the powers vested
In and obligations Imposed upon Trustes, Should Secured Party be a corporation of an unincorporated assoclation, then
any officer thereof may make such appolntment,

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Party Is distinct from every
other privilege, option or remedy contalned hereln or afforded by law or equity, and may be exerclsed independently,
concutrently, cumulatively or successively by Secured Party or by any other owher of holder of the Indebtedness.
Forbearance by Secured Party In exerclising any privilege, option or remedy after the right to do so has occrued shall not
constiute a walver of Secured Party’s right to exercise such privilage, option of remedy In event of ony subseguent accrual.

12. The words "Debtor or "Secured Party” shall each embrace one Individual, two or more Individuals, a
corporation, a partnership or an unincorporated associotion, depending on the recital hereln of the parties to this Deed
of Trust. The covenants heteln contolned shall bind, and the benefits hereln provided shall inwre 10, the respective legal
of personal representatives, successors of assigns of the parties hereto subject to the provisions of Paragraph 8. If there
be more than one Debtor, then Debtor's obilgations shall be joint and several. Whenever In this Deed of Trust the context
50 reguires, the singular shall include the plural and the plural the singulor. Notices raquired herein from Secured Party to
Debtor shali be sent to the address of Debtor shown In this Deed of Trust,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the _30TH _ day of OCTOBER L1997

MERLE G,,FLOWERS
STATE OF MISSISSIPPI

sﬁv R. FLOWERS —~
COUNTY OF _ DESOTO

This day personally appeared before me, the undersigned authority In ond for the State and County otoresold

, the within nomed MERLE G. FLOWERS AND WIFE, STACEY R. FLOWERS who acknowledged 1hq1 they sign
and defivered the foregoing Deed of Trust on the doy and year therein mentioned. - LR e '-.
' . - o ..'l ’l,
Given under my hand ond officlal seal of office, this the 3 day of e, ";
My Commission Bxplres: 11 -27-94 L 3 8
= Notary Publie 1y »% o
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