This Instrument grepared l;y: ]

DEED OF TRUST

........................

3‘1’6 j.mlcnfun Made and entered into thul4tb. day of,..... HQM&H&)EI.... 1997

by and between

Robert Keenum . and wife, Tammy Lee Keenum

of the first part, and Georgé B. Hitt dba Memfhis Bonding Company, Inc Trastee, of the second par,
WITNESSETH: That for and in consideration of Five Dol ars cash in hand pai by the party of the second pare to the patties of the

first part, and the debt and trusts hereinafter mentioned, said Parties of che firse pare have bargalned snd sold and do hereby bargain, setl, convey

and confirm unto the said party of the second parr the following described rea] estute siruated and being jn Shel'br'eounm-'rmmev;- to-wit:

“Desoto County, Miss...
Lot 1348, section G, Greenbrook Subdivision, in Section 30,

Township 1 South, Range 7 West, Desoto cQunty,_Mississippi;
as per plat thereof recorded in Plat Book 11, Pages 15-20,

in the office of the Chancery Clerk of Desoto County, Missiésiﬁpi.'“
v
Also known as 359 Clarington, Southhaven, Miss. 38671
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TO HAVE AND TO HOLD, the aforedescribed real esuate, together with all the heredimments snd appurtenances therennro belonging
or in any wise appertsining unto ‘the said party of the second Part, its guccessors and assigns, in fee simple forever, and the said parties of the
first part do heceby covenant with the said party of the second pare, {15 successors xnd ussigns, thet they sre lawfully seized in fee of the sfore.
described real estate; that they have a good right to sell and convey the same; that the same js unencumbered,

L

J‘ s .
and that the title and quiet possession thereto they will gnd their heirs and personal tepresentatives shall warran
lawful claims of all persons. . ) )
But this is a Trust Deed, and is made for the following uses and putposes, and none other; that is 1o sty: The said parties of the first pare
are justly indebted toGeorgeBHm'd/b/aMemphISBondmgCOor the holder of the notes hereinafter mentioned,

in the sum of.....!I..‘..“.f.%.r.l..t.y....Thgnaan.d....ngl.lam rrbrolerfemtordororbrsdrederdes

T e v - —— r ——

A Rt retbrelentesdiorbvidretril Dollars,
evidenced by '

t end forever defend against the

Maximun Principal indebtness for Mississippi recording'tax Purposes
is $20,000.00. -

Collateral for Charles Derryberry

- ar

The parties of the first pare desire 1o secure and make certain the Payment of said notes, and of #ay and all renewsls end extensions there.

of. Now, therefore, the parties of the first part sgree and bind chemselves thet 5o long us any part of the indebredness aforesaid shall remain
unpaid, they will pay ll taxes and assessments sgainst said property Promptly when due, and deposit all tax receipts with the said Trustee, will
insure the buildings on said property for aot less,than $ against fire. et et e seennns
in some Insurance company of companies approved by the holder of the greater portion of the outstanding indebtedness secured hereby and
cause said policies to be ‘made payable to said Trustee, for the benefit of the owner of stid Indebtedness as his interest may appear, and deposit
said policies with the said Trustee ts further security for said debt, no responsibility for the approval or maintensnce of insurance being imposed
upon the Trustee; will protect the Improvemeuts v said Propetty by proper sepairs, and maintain them in good rapair and condition; will pay
such expenses cnd fees ay sy be necessary in the protection of the Peoperty and the maintensnce and execution of this trust, will not do any-
. thing or suffer or permit anything to be done whereby the lier of this deed of trust might or could be impaited. Jn the eveat of the destruction
of the improvements by fire or other casualty, the net proceeds of the Ingurance shall be spplied upon the indebtednéss secured hereby in inverse

order of its marurity, or at the option of the party of the first part, his helrs ind assigns, such proceeds may be used to restore the improve.
ments to their former conditon. :

The owner of any part of the indebtedness aforesaid may, at his discretion, advance and Pay such sums as may bé proper to satisfy taxes,

maintain insurance and repairs, snd protect and. preserve the Property, snd such amounts so paid shall be betd and rreated as pare of the expense
of administering this truse. ’

f the said parties of the first part shall pay said indebeedness when due, 8ad shall pay such sums a5 shall be necessary o discharge taxes
and maintain insurance snd tepairs and the costs, fees and expenses of making, enforcing and executiog this trust, when they shall severally be :
due and paysble, then this conveyance shall become void, and the Trustee shall reconvey by quitclaim che property herein described at ex- :
pense of seid parties of the firge part,
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But if said parties of the first part shall fail to pay any part of said indebtedness, whether principal or interest, promptly when
the same becomes due, or shall fail to pay any sum necessary to satisfy and discharge taxes and assessments before they become
delinquent, or to maintain jnsurance or Tepairs, or the necessary expense of protecting the property and executing this trust, then,
or in cither event, all of the indebtedness herein secured shall, at the option of the owner of any of said notes and without notice,
become immediately due and payable, principal and interest, and the said Trustee is hereby authorized and empowered to enter
and take possession of said property, and before or after such entry to advertise the #ale of said property for twenty-one days by
three weckly notices in some newspaper published in Memphis, Tennessee, and sell the said property for cash to the highest bidder,
free from equity of redemption, statutory right of redemption, homestead, dower, and all other exemptions, all of which are
hereby expressly waived, and said Trustee shall execute a conveyance to the purchaser in fee simple, and deliver possession to the
purchaser, which the parties of the first Part bind themselves shall be given without obstruction, hindrance or delay,

The ownets of any part of the indebtedness hereby secured may become the purchaser at any sale under this conveyance,

Tf the notes sacured hereby are pleced in the hands of an sttorney for collection, by sult or otherwise, or to enforce their collection by
foreclosure or to protect the security for their payment, the pusty of the first pare will pay all costs of collection snd litigation, together with

atcorney’s fees of 1096, and the same shall be g lien on the premises herein conveyed and enforced by a sale of the property as herein provided.

The proceeds of aoy sale shall be applied as follows:  First, to the peyment of the expenses of making, maintaining and executing this
trust, the protection of the property, including the expense of soy lLitigation and attorney’s fees, tnd the wsual commissions to the Trustee; second,
to the paymeat of the indebredness herein secured or intended 80 to be, without preference or ptiority of any part over any other part, and any
balance of said indebtedness temaining unpaid shall be the subject of immediate suit; and, third, fhquid there be any surplus, the Trustee will pay
it to the parties of the first pare, or order. In the eveat of the death, refusal, or of inability fof ahy cause, on the part of the Trustee named
herein, or of any successor_ trustee, to act at any time when sction under the foregoing powers and trust may be required, or for any other reason
satisfactory to the owner of the debt, the owner ot owners of the majority of the outstanding indebtedness aforessid are authorized either in their
own name or through an attorney or actorneys in fact appointed for that purpose by weitten instrument duly registered, to name and appoint a
successor of successors tq. execute this trust, such sppointment 1o be evidenced by writing, duly scknowledged; and when such writing sha!l have
been registered, the substituted crustee named therein shall thereupon be vested with all the right and tide, and clothed with all the power of the
Trustee named herein and such like power of substitution shall continue so long a5 soy part of the debt secured hereby remains unpaid, The
parties of the first pare, for themselves, their heirs, representatives snd sssigns, covenant and agree that at any time after default in payment of
any of the indebtedness hereby secared, or upon failure 10 perform any of the covenants to be kept and performed by them, said Trusee msay
eatet upon and cake possession of said property, and shall be required to gccount only fof the net fents received by him; and from scd afrer the
conveyance of said property under this deed of trust, the parties of the first part, and ali persons under chem, shall, ae the option of the pur-
chaser, be and become the tenants ar will of the purchaser, at & sental of §........ . vesstnnrnanared pet month, commencing with the date of delivery
of the Trustee's deed.

In the event that two trustees are named herein, either of the trustees shall be clothed with full POWer to act when action hereunder
is requirted and the term “Trustee” shall be construed to mean "Trustees,”"

In the event that two trustees are named herein and the substitution of trustee shall become necessary for any reason, the sub-
stitution of one trustee in the place of the two named herein shall be sufficient.

Wherever the word "Party” is used herein, it shali mean “Parties” if there are more than one person referred to and whercever
pronouns occur herein, they shall be construed according to their proper gender and numbez accordiog to the context of this instrumeant,

Al erasures and interlineations were made before sigaing. )
The necessity of the Trustee herein named, or any successor in trust, making oath or glving bond, is expressly waived.
Witness the signatures of the said parties of the first part this the day and year first abovea written,

STATE OF TENNESSEE, COUNTY OF SHELBY

On this. .. 14 ..... dayof. NOvember 19,97, before meappeared ... .RObert. . &, .T.ammy...Ifﬁ,epumﬁ'.'.;..'“.,, tome
. il (RIS e,
personally known {or proved 1o me on the basis of satisfactory evidence), who, being by me duly sworn {or affirmed) dl,g« yI’ Ltba‘l‘?\ > o :3 h{:.. \'{, RGeS
e a R BT I
......... e OWNRYS. L president of ...P.roper.ty..........‘:..’I e ’4}3}8,6“,
............................................................ , and that the seal affixed to said instrmﬁtnﬁm‘:@z’aﬁ&_ﬁ?&! i ?Eg@'ﬁ ]
(or association), and that sajd instrument was signed and sealed in behalf of said corporation (or assoclation), by aulho;it'y"or ,‘l $ {!mr ok Dircors
A LY -1 € e
: z e Lot s T
Trustees) andsaid............... .. e e i, G vanens s +++ . Bcknowledgéd sj'aidqﬁi@thnen;ld‘-t\e thefree -
act and deed of said corporation (or association). o K B AN Qs
WITNESS my hand and Notarial Seal at office the day and year above wriuel?. N e v W o
' My Commission L sy e e
E?ireg ; LI XF]
June 20, 2030 e A bl b ot LTI 4 0 by B

STATE OF TENNESSEE, COUNTY OF SHELBY } .
Before me, the undersigned Notary Public in and for the County and State aloresaid, personalty appeared ...... Venaaes Veranan et A

with whom [ am personally acquainted (or proved to me on the Easis of satisfactory cvidence), and who, upon oath, acknowledged to be the person....,.
within named and that ......... deoooaal, executed the foregoing instrument for the purpose thérein contained.

Witness my hand and seal, this ................. dayof ............ ettt ieeees Ve
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. Notary Public
MYCOMMISSIONEXPIRES:...... ...... Ceeeren, R Pararan ettt e erataaeeen i e rebeaeaen Neeres Pereeen Pt e rrrar et .
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Memphis Borcligg Compagy, Inc. =

208 Poplar Avenue + Memphis, TN 38103 ., 0~
) Memphis, TN 38103 -
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