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. This instrument was repa:ed by: BANK OF WINO

WINONA, MS 38967
(601) 283-3231 : .

Name, Address, and Telephone No.)

[Space Above This Line For Recordlng Da&_

-------------------------------

(" Borrower") This trustee is .....

D2.880%. .. e e ns e e

........ e ("Trustee”). The beneficiary is FORY

...................................................................................................... $4uee.. , Which is orgamzed and existing
“under the laws of WWATEOF MJ.I§§.I.$§.I.REJ.S ............................. , and hose address is .312 NORTH . ...

ARPLECATE, WINONA, MS,. 389 3 A (TSR UR. R ("Lender"). Borrower

owes Lender the principal sum ot mwm ..AP/»F.QO.".‘..?‘...‘!’..."L.’."...‘f..’."..."f..?...‘!‘...*...‘.'..

SRR R L. Dollars (U.S. $3.045.:00........ ) This debt Js evidenced by Borrower’s note dated

the same date as this Security Instrument ("Note ; which provides for monthly pll""ments with the full debt, if not paid

earlier, due and payable on ......."JUINE 24, 1998, verstisreertertenne . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to° L rotect the security of this Security
Instrunient; and (c) the performance of Borrower's covenants and agreements under’ this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and oonveys to Trustee, in trud i with power of sale, the following
described property located in . PRSI ..o cereenesseesseeesnns A County, Mississippi:

' IN SECTION 33, TOWNSHIP
1 SOUTH, RANGE 8 WES'I', DESOTO COUNTY, MISSISSIPPI AS PERYPLAT THEREOF RECORDED IN
PIATBOOK13 PAGE 1-5, IN‘I‘I-IE:C&IANCERYCLERKSOFFICEOF' ESOTO OOUNTY,
-‘MISSISSIPPI.

MISSISSIPP! - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT i Form 3026 9/90 (page ! of 6/
Bankers Bystems, Ing,, S1. Cloud, MN (1-B00-3§7-2341) Form MD-1-MS 7/8/93
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. .TooeTHER WiTH all the improvements now or hereafier erected on the pro
and fixtures now or hereafter a part of the property. All replacements and additio
Instrument. All of the foregoing is referred to in this Security Instrument as the " perty.
. Borrower Covenants that Borrower is lawfully seised of the estate hereby gnveyed and has the right to grant and
convey the Propertfr and that the Property is unencumbered, except for encumbral tes of record, Borrower warrants and
- will defend generally the title to the Property against all claims and demands, subjeci to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for mational use afl non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real pko

Uni1rorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, B
the principal of and interest on the debt evidenced by the Note and any prepayment

2. Funds for Taxes and Insurance. Subject to aptﬁlicable law or to a written ¥

to Lender on the day monthly payments are due under the Note, until the Note isipaid in full, a sum ("Funds") for: (a)
Yearl taxes and assessments which may attain priority over this Security Instrumelif as a lien on the Property; (b) yearly
easenold payments or ground rents on the Property, If any; (c) yearly hazard or p operty insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;iand (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the pay jént of mortgage insurance premiums.
These items are called "Escrow Items."” Lender may, at any time, collect and old Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for{Borrower's escrow account under the
federal Real Estate Seftlement Procedures Act of 1974 as amended from timelfo time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, If s0,-Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate thh’amount of Funds due on the basis of
i:urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw. b

The Funds shall be held in an institution whose deposits are insured by a fel erat aﬁnc » instrumentality, or entity
(includinﬁslcxnder. if Lender is such an institution) or in any Federal Home Loan dank. Lender shall apply the Funds to
pay the Escrow Items. Lender maE);cnot charge Borrower for holdinﬁoand applyifi the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower int fest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borro ibr to pay a ong-time charge for an
independent real estate tax reporting service used b{ Lender in connection with thig loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be {) id, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in Mriting, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accoud ]'l]]ﬁ of the Funds, showing credits and
debits to the Funds and the Eurpose for which each debit to the Funds was made; ‘The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exoeeci
Borrower for the excess Funds in accordance with the requirements of applicable la}
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may’
such case Borrower shall pay to Lender the amount necessary to make up the dejj
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. i

-Upon p?{vmem in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under al;i,aragraph 1, Lender shall acquire or sefl the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit
against the sums secured by this Security Instrument, =~ ... .- .2 . . 4 W ;

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under para&raph 2; third, to interest due; fourth, to principal due; and last, to any la ¢ charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fifjés and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold
Borrower shall pay these oblig}?tions in the manner provided in paragraph 2, or if n(
pay them on time directly to the person owed payment. Borrower shall promptly fu
to be paid under this paragraph. If Borrower makes these payments directly, Bo
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this S
- agrees in writing to the payment of the obligation secured by the lien in a manne ;Jicceptable to Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proce8llings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder ofithe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that afy part of the Property is subject to a
lien which may attain 111>riority over this Security Instrument, Lender magogive Borrower & notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth a ithin 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements ndlw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extendéd coverage" and any other hazards,

Form 3026 9/90 (page 2 of 6/

grty, and all easements, appurtenances,
§ shall also be covered by this Security

nd late charges due under the Note.
‘vaiver by Lender, Borrower shall pay
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the amounts permitted to be held by applicable law, Lender shall account to
V. If the amount of the Funds held by
o notify Borrower in writing, and, in
ciency. Botrower shall make up the

. payments or ground reats, if any.
) lpaid in that manner, Borrower shall
fiish to Lender all notices of amounts
Wer shall promptly furnish to Lender

rity Instrument unless Borrower: (a)
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including floods or flooding, for which Lender requires insurance. This insurance ghiall be maintained in the amounts and
for the periods that Lender reﬂuires. The insurance carrier providirﬁ the insurance ghall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails t§.maintain coverage described above,
!;ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Pfoperty in accordance with paragraph
- All insurance policies and renewals shall be acceptable to Lender and sh
Lender shall have the right to hold the policies and renewals, If Lender requires, By
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shg
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied to restoration or repair
of the Property damafed, if the restoration or repair is eoono'mjcallr feasible and L#hder's security |s not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lesgéned, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then duefvith any excess. aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice fro jdender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the_mrooeeds to repair ot restore
the Property or 10 pay sums secured by this Security Instrument, whether or not due. The 30-tlay period will begin
when the notice is given. - T T T _

"Unless Lender and Borrower otherwise agree in writing, any apglication of pfceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orighange the amount of the payments, If
under paragraph 21 the Property is ac&ulred b‘y Lender, Borrower's right to any inglirance policies dnd proceeds resulting
from damage to the Property prior to the acquisition shatl pass to Lender to the extefit of the sums secured by this Security
Instrument immediately igrrior to the acquisition. =~ :

6. Occupancy, Preservation, Maintenance and Protection of the Pro
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe:
after the execution of this Security Instrument and shall continue to occupy the Propd
for at least one year after the date of occupancy, unless Lender otherwise agrees
unreasonably withheld, or unless extenuating circumstances exist which are beyond
destroy, 4 ¢ or impair the Property, allow the Property to deteriorate, or
shall be in default if any forfeiture action or proceeding, whether civil or crimi
{udgmc‘nt could result in forfeiture of the Property or otherwise materially i

nstrument or Lender’s security interest. Borrower may cure such a default and reif
causing the action or p ing to be dismissed with a ruling that, in Lender
forfeiture of the Borrower's interest in the Property or other material impairm
Instrument or Lender’s security interest. Borrower shall also be in default if Borro
gave materially false or inaccurate information or statements to Lender (or fail
information) in connection with the loan evidenced by the Note, including, but no
Borrower's occupancy of the Property as a principal residence. If this Security Ins
o‘on?ly with all the provisions of the lease. If Borrower acquires fee title to the
shall not merge unless Lender agrees to the merger in writing.

* 7. Protection of Lender’s Rights in the Property. If Borrower fails t
contained in this Security Instrument, or there is a legal proceeding that maty sighiificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfe gl",re or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of thé Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien fhich has priorily over this Securit
Instrument, iu;gearing in court, paying reasonable attorneys’ fees and entering o Property to njake repairs. Althoug
Lender may take action under this Y:ragraph 7, Lender does not have todoso. I - '

Any amounts disbursed by Lender under this paragraph 7 shall become a_dd(_‘&na} debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenthese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, §pon notice from Lender to Borrower
requesting payment. . . S _ 5 : :

8. Mortgage Insurance. If Lender required mortgage insurance as a conditfon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the 1 'k'tg ¢ Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases t;;f,'llbe n effect, Borrower shall pay the
_premiums required to obtain coverage substantially pquivalent to the morigage i_#urange previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, froni an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance cove: is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the Z::rly mortgage insuran mium being paid by Borrower when
- the insurance oovem%e lapsed or ceased to be in effect. Lender will accept, use tain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be requir t the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provifled by an insurer approved by Lender
aﬁain becomes available and is obtained. Borrower shall pay the premiums requ‘ to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insuranc ends in accordance with any written
agreement beiween Borrower and Lender or applicable law. - i Form 8025 9/90 (page 3 of 6/
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. 9. Inspection, Lender or its agent may make reasonable entries upon and ifispections of the Property. Lender shall
give Borrower notice at the time of or prior 40 an inspection s]pecif}ring reasonable ¢duse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, diréct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyanc® in lieu of condemnation, are hereby
assigned and shall be paid (o Lender. ' I

In the event of a total taking of the Property, the proceeds shall be applie
Instrument, whether or not then due, with any excess paid to Borrower, In the ev
which the fair market value of the Property immediately before the taking is
sums secured by this Security Instrument immediately before the takcg:lg, unless
writinﬁ. the sums secured by this Security Instrument shall be redu gr the
following fraction: (a) the total amount of the sums secured immediately before th
value of the Property immediately before the takir:ﬁ. Any balance shall be paid to Bgrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the takin% is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwi $ agree in writing or unless applicable
law othen;rlise rovides, the proceeds shall be applied to the sums secured by this ecurity Instrument, whether or not the
sums are then due. i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resrond to Lender Within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either'to restoration or repair of the Propetty
or to the sums secured by this Security Instrument, whether or not then due. i

Unless Lender and Borrower otherwise agree in writing, any & plication of pi
postpone the due date of the monthly pa%rments referred to in para%ap s 1and2or

.11, Borrower Not Released; Forbearance By Lender Not a Walver., xtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or B frower’s successors in interest. Lender
shall not be required to commence Erooeedings against any successor in interest of -refuse to extend time for pagrment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.” Any forbearance by Lenderin exercising any right or remedy shalt
not be a walver of or preclude the exercise of any right or remedy. - _

12, Successors and Assigns Bound; Joint and Several Liability; Co-sign bps. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint anj ] several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securg{ Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this S rity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) ﬁrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the rms of this Security Instrument or the

ote without that Borrower’s consent, W

13. Loan Charges. If the loan secured by this Security Instrument is subjéet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chirge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alread oo_Jpcted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this ¢fund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pringipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, . . T

14. Notices, Any notive to Borrower provided for in this Sectrity Instrumef shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meth fl. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, fy notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
!Jrovided for in this Security Instrument shall be deemed to have been given to BorroWer or Lender when given as provided

n this paragraph. : 1
ls.a%;ovérnlng Law; Severability. This Security Instrument shall be goverfied b%( federal law and the law of the
{:;risdictio‘n in which the Property is located. In the event that any provision or cialise of this Security Instrument or the
ote conflicts with agplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable, i
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficlal Interest In Borrower. If g]] or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold lor transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender , 8t its option, require immediate payment in full of all
sums secyred by this Security Instrument. However, this option shall not be exerciséd by Lender if exercise is prohibited

by federal law as of the date of this Security Instrument. i(

1 to the sums secured by this Security
fit of a partial taking of the Property in
ufl to or greater than the amount of the
srrower and Lender otherwise agree in
Wunt of the proceeds multiplied by the
'taking, divided by (b) the fair market

ceeds to principal shall not extend or
hange the amount of such payments.

If Lender exercises this option, Lender shall give Borrower notice of accelera ion. The notice shall provide a period
‘Borrower must pay all sums secured

Form 3026 9/90 /page 4 of 6/
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by this Security Instrument. If Borrower fails to pay these sums prior to the expira* on of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand bn Borrower.

- 18. Borrower’s Right to Reinstate. If Borrower meeéts certain conditions |I orrower shall have the right to have
enforcement of this Security Instrument discontinued at any time gx:)or to the earliefbf: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuantifo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Fhose conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument #§d the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ]l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; andi(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's "hts in the Property and Borrower's
obligation to {:ay the sums secured by this Security Instrument shall continue unchafj§ad. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effed Ive as If no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under pardgraph 17.

19. Sale of Note; Change of Loan Servicer, "The Note or a partial interest {fj the Note (together with this Security
Instrument) may be sold one or more times without lprior notice to Borrower. A s4l¢ m?f result in h change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Nolé and this Security Insfrument. There
also may -be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicet, Borrower will be glven written notice of the change in accordance with piragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the addregf to which payments should be made.
The notice will also contain any other information required by applicable law, T j

20, Hazardous Substances. Borrower shall not ¢ause-or permit the presen $, use, disposal, storage, or release of
any Hazardous Substances on or in the Pro{)erty. Borrower shall not do, nor allow finyone else to do, anything affecting
the Property that is ‘in violation of any Environmental Law. The preceding two s j_%nces shall not apply to the presence,
use, ‘or storage on the Property of small quantities of Hazardous Substances that are ienerally recognized to be appropriate
to normal residential uses and to maintenance of the Property, . ]

. Borrower shall promptly give Lender written notice of any investigation, cla n
any governmental or regulatory agency or private party involving the Propeifs
Environmental Law of which Borrower has actual knowledge. If -Borrower learns,

‘regulatory .authority, that any removal or other remediation of any Hazardou

demand, lawsuit or other action by
and any Hazardous Substance or
pr is notified by any governmental or
, 1 s iSubstance affecting the Property is
necessary, Borrower shall promptly take all necesSargr remediat actions in accordancé¥vith Environmental Law.
As used in this par. rfl;; 20, "Hazardous Substances" are those substances défined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flffhmable or toxic petroleum products,
- toxic pesticides and herbicides, volatile solvents, materials containing asbestos or foffnaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property is
located that relate to health, safety or environmental protection. §
Non-UnirorM Covenants, Borrower and Lender further covenant and agree ag follows:

21, Acceleration; Remedies. Lender shall glve notlce to Borrower prior 40 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not dprlo ;o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defa iit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is glven to Borf
cured; and (d) that fallure to cure the default on or before the date specified lu‘ll
of the sums secured by this Securlty Instrument and sale of the Property. The |
of the right to reinstate after acceleration and the right to bring a court act]s
default or an{ other defense of Borrower to acceleration and sale, If the defaul
specified in the notice, Lender at {ts option may require immediate parnent-i

ecurity Instrumént without further demand and maf invoke the power of sale |
applicable law, Lender shall be entitled to collect dll expenses incurred in put
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs | o
It Lender Invokes the power of sale, Lender shall give Borrower, In thé nanner provided in paragraph 14,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertiseient for the time
and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at

public auction to the highest bidder for cash at such time and place In DESOTO e ieeieeireriereerersresennensens . County
as Trustee designates in the notice of sale In one or more parcels and in any orddr Trustee determines. Lender or ifs
designee may purchase the Property at any sale, Lo L

Trustee shall deliver to the purchaser Trustee's deed c_onveylng the [P
warranty, expressed or implied. The recitals In the Trustee’s deed shall be prifia facle evidence of the truth of the
statements made therein, 'll:-ustee shall apply the proceeds of the sale in the follgifing order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustée's and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it. i||‘!f?f!
|

pwer, by which the default must be
e notice may result in acceleration
jtitice shall further inform Borrower
n to, assert the non-existence of a
is not cured on or before the date
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f title evidence, . '

perty without any covenant or

Form 3026 9/90 {page 5 of 6/
Bankers Systema, Inc., §1. Cloud, MN (1-800-397-2341) Form MD-1-M§ 7/6/9%




----- . ~ &09§10580.

22, Release. Upon payment of all sums secured by this Security Instrumgnt, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall piy any recordation costs.

23, Substitute Trustee. Lender, at its option, may from time to time reffiove Trustee and appoint a successor
trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is
recorded, Without conveyence of the Property, the successor trustee shall succeld to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Riders to this Security Instrument. If one or more riders are executéd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal] be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if th¢ rider(s) were a part of this Security
Instrument. [Check applicable box(es)] E

[ Adjustable Rate Rider O condominium Rider [J 1-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider O Second Home Rider

L] Other(s) [specify) i
By SioniNG BeLow, Borrower accepts and agrees to the terms and covenantq:':jbontained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it, r

X? . . W i {Seal)

FRANK W HOUSE JR: -Borrower

AV s (Seal)
-Borrower
[Space Below This Line For Acknowledgment)
i
STATE OF MISSISSIPPI -
.. COUNTY OF MANTAMERY........cocovvornirinnans crereerie e e crerreenanes Ginee
SN lly appeared before me, the undersigned authority in and for the said ounty and state, on this ... 24TH. ...
k5 MHER LA , within my jurisdiction, the within hamed FRANK W HOUSE. JR.........
S IR 1 v veeraerasrastrsnrsorsenresnarsis NPT eeetesr e B conranesesans . who acknowledged that

i
vivereennenneannaiiae (Defshefthey) executed the above and f('nbijiegotng instrument.

............................................
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PAYMENT RIDER |

THIS PAYMENT RIDER is made this .....24TH..... day of .....§ P S and
is incorporated into and shall be deemed to amend and suppiement thé Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the same date givi n by the undersigned (the
"Borrower") to secure Borrower's Note to .BANK.OF . WINGNA,,.. | %DWM&IMS .....
TNDER . THE, LAWS . QF . THE. STATE. .OF, MISSISSIERT. .312. A AEFLEGATE, , WINCNG,,......
MS..3836 7., P UT e eaen, .... (the "Lender") of the
same date and coverin%lghr operty described in the Security Inst nt and located at:

ABTA. KENTNGSTON,., ...I-&ﬁ:..kﬁ...ﬁﬁﬁﬁ! ................................... berreeeeerararne

. : {Property Address)

_ADDITIONAL COVENANTS. In addition to the covenants'?-%!’ff d agreements made in the
Security Instrument, Borrower and Lender further covenant and agrel -as follows:
..A, SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST . : :
_ The Note provides for scheduled payments of principal and intprest as follows:

3. PAYMENTS

I will pay principal and interest by making payments when schetuled:

D T will make ..ocovvvinnnniinniiinnns payments of § ............ B ceneneaannnians each on the
.................................................. of each .............
.......................................................... beginning on . B OO

28 I will make payments gs follows:* © ,*
ONE PAYMENT OF 3,170 .26) DUE ON'JUNE 24, 1998
" |

[JIn addition to the payments described above, 1 will pgay a "balloon -payment" of
L SR, 1+) | I P . Thg Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment §§ due. This notice will state
the balloon payment amount and the date that it is due.
~ (B) Maturity r)ate and Place of Payments i -
- L will make these payments as scheduled until I have paid allq:i#?f the principal and interest
and any other charges described below that I may owe under this )

Ngte. My scheduled payments
‘will be applied to interest before principal. If, on .. JUNE..24,..19985........., I still owe amounts
under this Note, 1 will pay those amounts in full on that date, which ig catled the "maturity date."

I will make my scheduled payments at . 31.2. NORTH APELEGATE,. WINQA,. . MS, . 38967,
SCTTITII It IS IITIIIIOT Veresrreressersanvins vererenes or at a different place if féfjui

- B. FUNDS FOR TAXES AND INSURANCE

ark one)

lédUnifmm Covenant 2 of the Security Instrument is waived by'the Lender.
O Uniform Covenant 2 of the Security Instrument is amended m;} read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE I
- (A) Borrower’s Obligations o _
I will pay to Lender all amounts necessary to pay for t
payments or ground rents (if any), and hazard insurance on the Pro prty and mortgage insurance
(if any). I will pay those amounts to Lender unless Lender tells me, ii writing, that [ do not have
to do so, or unless the law requires otherwise. I'will make those pa /ments on the same day that
my scheduled payments of principal and interest are due under the Nofé

EN [/ Tof2)
MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE) - I pegete
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Bach of my payments under this Paragraph 2 will be the sum of fhe followirag:

(i) The estimated yearlg taxes and assessments on the Property which under the law may
be superior to this Security Instrument, divided by the nufnber of scheduled payments
in a year; plus,

(i) The ‘estimated yearly leasehold payments or ground rerits on the Property, if any,
divided by the number of scheduled payments in a year; plps,

(iii) The estimated yearl lpremium for hazard insurance coverifg the Property, divided by
the number of scheduled payments in a year; plus, ¥
(iv) The estimated yearly premium for mortgage insurance (if pny), divided by the number
of scheduled payments in a year. ' co B
Lender will estimate from time to time my »{early taxes, assesstents, leasehold payments or
ground rents and insurance premiums, which will be called the "escfow items.” Lender will use
existing assessments and bills and reasonable estimates of future @issessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 Will be called the "Funds.”
(B) Lender’s Obligations ‘ e
Lender will keep the Funds in a savings or banking institutigh which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lefider is such an institution,
Lender may hold the Funds. Bxcept as described in this Paragraph 2, L.ender will use the Funds to
l;_ay the escrow items. Lender will give to me, without charge, an annial accounting of the Funds.
dc?;t accounting must show all additions to and deductions from the Fiinds and the reason for each
uction, i
Lender may not charge me for holding or keeping the Funds,tfor using the Funds to pay
escrow items, for analyzing my payments of Funds, or for receifing, verifying and totaling
assessments and bills. However, Lender may charge me for these Bervices if Lender pays me
interest on the Funds and if the law permits Lender to make such afflj;!'charge. Lender will not be
required to an me any interest or earnings on the Funds unless eithér (i) Lender and 1 agree in
writing, at the time I sign this Security Instrument, that Lender will pay interest on the Funds; or
(ii) the law requires Lender to pay interest on the Funds. 3
(C) Adjustments to the Funds i
If Lender’s estimates are too high or if taxes and insurance ratés go down, the amounts that
I pay under this Paragraph 2 will be too large. If this happens at a tiffie when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or creflited to my future scheduled
E:‘yments of Punds. There will be excess amounts if, at any time, the sum of (i) the amount of
nds which Lender is holding or keeping, plus (ii) the amount of ‘the scheduled payments of
Funds which I still must pay between that time and the due dates of gscrow items is greater than
the amount necessary to pay the escrow items when they are due, i
If, when payments of escrow items are due, Lender has not recived enough Funds to make
those payments, I will pay to Lender whatever additional amount is lhecessary to pay the escrow
items In full. I must pay that additional amount in one or more paymefils as Lender may require.
When I have paid all of the sums secured, Lender will prom 'f_lﬁerefund to me any Funds
that are then being held by Lender. If, as a result of the exercise by . Lender of any of its rights

" under this Security Instrument, either Lender acquires the Property §f the Property is sold, then

immediately before the acquisition or sale, Lender will use any Fund?’j:which Lender is holding at
the time to reduce the sums secured. S i

BY SIGNING BELOW, Borrower accepts and agrees to the tenngf'-and covenants contained in
this Payment Rider.

vt anraes (Seal)

!l -Borrower

i

Fovverrnasanraenensnenenins (Seal)

A -Borrower
Bankars Systema, Inc., St. Cloud, MN {1.B00-387-2341) Form MPFR-PRE 11/21/96 i oage 2 of 2)
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