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- LAND DEED OF TRUST  exZe2 o b2

THIS INDENTURE, made and entered inlo this day by and belwean

Majestic Homebuilders, LLGC, a Tepnegsee limited liability company

whose address is _340 New Byhalia Road. Suite 4C, Collierville, TN 38017
. [Stwat N¢. o# RFD Ne. and D) €y .
Shelby County, Tennessee , as Grantor (herein designated as “Deblor”), and
. =sw  Anne B. Davenport, Guy Armstrong and
Bill R, McLaughlin, 2 resident of Shelby County, Tennessee

- . L
as Trustes, and Union Pianters National Bank

of __Germantown. Tennesseé ., Mi¥si¥EplXas Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of One Hundred Fif t‘y Two
Thousand and no/100

Doitars {$_152,000. 00 ) evidenced by __one promigsory note  of even date herewith
in favor.of Secured Party, bearing interest from _1/8/98 al the rate specified in the note ,
_ providing for payment of attorney’s fees for collection if not pald according to the terms thereof and being due
and payable as set forth below: 1,4 0pc6t Payments beginning March 1, 1998 and principal
being due and payable on or before February 1, 1999

WHEREAS, Debtar desires to secure prompt payment of (@) the indebtedness described above according
10 its terms and any extensions thereo!, (b} any additional and future advances with interest thareon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any othet indebtedness which Deblor may now or herealer
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to pratect-the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all belng herein reforrad
to as the "Indebledness”).

NOW THEREFORE, In consideration of the existing and {uture Indebtedness herein recited, Dabtor heraby
conveys and warrants unto Trustee the land described belaw situated in the

City of _Qlive Branch _.. County of DeSoto State of Mississippl:
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% Lot 52, Phase 1, Section A, The Plantation, in Section 22, Township 1 South, Range 6

i West, DeSoto County, Mississippi, as shown by the plat thereof recorded in Plat Book

E 36, Pages 33-41, in the office of the Chancery Clerk of DeSoto County, Mississippi.

% Withogt the.prior written consent of the Lender, the borrower will not, by any instrument

3 mean§ or '° devise whatsoever (including but not limited to any deed, lease, mortgage, deed
;, of trust,.assignment, option, or contract) convey transfer, sell, leasé, assign or en;umber'
% any right or interest in the mortgaged premises, whether legal or equitable, present or ’

by

future, vestéd or contingent Borrowers failure to com
: st Y . ply with the provisions of this
paragraph shall constitute a default, and Lender shall have the optionito declare all the

sums’ secured by this Deed’ 8T Trust to be immediately due and payable.

S R
S ke danTwted S

together with all improvernents and appurtenances now or hereafter erected on, and all fixtures of any and every
deseription nov or hereafter attached to, sald land {all being herein referred to as the “Property”). Notwithstanding
s any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
P a Nonpossessory security inlerest in and s Goliateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
meant and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

g THIS CONVEYANCE, HOWEVER, IS IN TRUST o secuns prompl payment ol all existing an Iuturs Indebledness due hy Debtor to Securad

ar Pany undar the provisions of this Deed of Trust. If Dobler ghall pay said Indebledness promptly when duo and shall periorm all covonanis

s mada by Debtar, than this conveyance shall bo voig and of no effect. I Dedbtor shall be in dofauh as provided in Paragraph 9, then, in that

; avent, the entire Indobladness, togathar with all interost accrusd thareon. shall, at the option of Secured Party, ba ahd become al onca due
uad payable without notice 1o Debtar, and Trugtes ghall, at the raquest of Secured Party, sell the Peoporty conveyed, of a sutficiency theract,
to safisty the Indabiedness at publie oulery 1o e highest biddar for cash, Sala of thg proporTy shall be advorliceq fof threa coasecullve woehs
praceding the sais In a newspapot publishod in the county whoro the Propenty is situated, or it none &5 so publishad. then in some newspaper
having a ganeral git¢ulation therain, and by pocting & nelice for Ine same Limo at the courthouss of the same county. The nafico and adver-
{isement shall disclose the names of \he original debtors in this Deed of Trust. Dedrars waive the provitions of Section 89-1-55 of tha Misgissippi
Coda of 1972 a5 smonded, if any. as tar as this section restricis the right of Truslen 1o offer at salo more than 160 acres at2 time, and Ttusteo
may oftor the property herain conveyed 3¢ a whole, regardless of how it is described.

# tho Propenty i3 situatad in two of more countias, of in two judicial diziricts of the same county, Trusten ghall have full power 1o select

in which county, of Judicial districl, the salo of the praporty 15 1o ba made. newspapor adverlisement published and notice 01 sale postad,

. whd Trustee's selection shall be binding upon Deblor and Secured Pany. Should Secured Party be a porporation or an unincorporated association.

_ then anyofficer thereol may declare Dahtor 10 be in default as provided in Paragraph 9 and request Trusten to sofl tha Property. Secured
" Party ghall have the same right 10 purchass tho praperty bl the foreclogure $als as would a purchaser who is hot a party 10 this Desd ol Trust.

From the preeoeds of the sals Truslee shall first pay ail costs of tha sale inciuding roxsonable componsatian 10 Trustes; then the in-
dabtedness due Securcd Parly by Dobior, Incluging accrued inlorast and auorney’s fees due for culiection of the debt; and then, lastly, ahy
balanoa remaining to Dehtor,

I'T 1S AGREED that this canvayance is made subject to lha convenants, stipulations and condltlons ot forth balow which shall ba binding
gpon all parties hareto,

1. This Deed of Trust shall alse socure all future and additional advances which Secured Pany may make 1o Debtor from timo 1o tims
upon the gecurity herein conveyed, Such advances zhall be optional with Secured Parly and shall be on such lerms as 10 amount, maturity
and rate of inlarest as may bo mutually agresable 1o both Deblor and Sacured Party, Any such advance may be made to any ond of the
Dobtors shoutd there bo more than oné, and il 56 made, shall be secured by this Docd of Trust 16 tha sama extent as if made 1o a Dobiors.

2. This Deod of Trust shall also secura any and all ather Indoblednoss of Deblor dur to Secured Party with interget therecn a5 specified,
or of any ona of the Deblors should There b mote than ono, whather dirbC1 or contingent, primary of secondary, 8ole, joint nr several, now
oxisting or hareafter arising a1 any Uime betars eancellation of this Deed of Tryst, Such Ingabledness may bo avidenced by nota_ open ac-
count, ovordram, andorsampnt, quaranty or othorwise.

3. Deblor shall keap all improvemants on the fand herein conveyod Insured sgaingt fice, all hazards Included within the 1erm “extosdiod

I covarage”, tlood in arons designates by 1he U. §. Depanment of Housing and Urban Development as baing subject to everflow and guch

S othar hazatds 4& Secured Pany may reasonably require In such amounts as Deablor may detarming but for nat less than o Indeblodnass

secured by this Deed of Trust. All policies shall be writtan by refiable insurance companlas atceptable 1o Socured Party, ¢hall include siane

dard loss payabie clauses in favor of Securad Pany and shall bo delivered to Secured Party. Debior shall promptly pay whiun due All premiums

charged tor such insurance, and shatl furnish Secured Pary the pramiutn recelpts for inspection. Uponh Debier’s failuro to pay ihe promiums,

Secured Pary shall have ths right, but rot the obligation, to pay such premiums, In tho event ol 2 tnss covered by the insurence In force,

C . Debtor shall prampily nolity Secured Parly wha may mako proot of less if timely proof is not made by Debtor. All loss payments shall be

- mado diracty to Secured Pany as loss payeo who may alther apply the proceeds 1o the rapair or resioration ol the damaged improvamoms
B of to tho Indetiadness of Dablor, of rélease such procoods in whaole or in part to Doblor.

4. Deblor chall pay all taxea shd assozemants, general of special, levied against the Proporty or upon the Interest of Trusiee or Secured
Party therain. during the term ol this Deed ol Trust befora such 13x05 of ageeIsmants become dolingquent, and shall fumish Secured Party
he t8X receipts lor inspection. Shoutd Doeblor tail 16 pay all 1axes and aasassments whan due. Sacutad Pany shall have tha right, but nol
the obligatiah, lo mako thete DAyMONts.

5. Deblor shall kesp the Propeny in good repalr and thalt not permh er commit waste, impairmant of deterioration thereol. Debtor shal
vsa tha Property for tawful purposes only, Socursd Party mgy make or arrenge 1o be made entries upan and inspettions of the Property
ahar firest giving Dobtor notica plicr 1o any inspectian specitying 2 just cause related to Sonurod Party's interost in the Property. Secutad
Parmy shal hevo tha right, but nol tha obligation, Lo cause neadod repairs io bo made 1o the Propery ater first alfording Debtor a reasonabla
opportunity (o make the repairs, ) ; . . A .

Should the purpose of tha primary Indebiedness for.which this Daod of Trust ks given as security be for construction ol improvements
on \he land hotein conveyed, Secured Pay shall havo the right 1o maks or artange 10 by made entries upon the Proporly and inspactions
of the construction in progress, Should Secured Party determina that Debter is failing to porform such construction in a tmoly and safisfaclory
manner, Secored Pany shall have the right, bat not the obligation, 10 take charge of and proceed with the consiruction at the expensa of
Dablor aher tirst affording Deblor & reasonable opperiunity ta continua the gonstruction In a mannor agroeable 10 Sgcurad Pady,
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8. Any sums pdvanced by Secured Pany for insutanoe, taxes, repalrg oF cOnSiruction o3 provided in Peragraphd 3, & and 5 shall be sacured
by this Desd of Trust as advances made 1o protoct the Prapeny snd shall be payabla by Debtor 10 Socurad Pany, with imerest at the rate
spocifiad In the note raprasaniing the primary indehlagnass, within thirty days folowing written damand 1o payment sens by Securad Party
10 Debtor by centifiod mail. Rocelpts for Insurance pramiums, 1axes and repair o1 CONSINKCION COSIE tor which Securad Pany has made pay-

moni shall serve 33 conclusive ovidenca thered!,

7. Az asditional socurity Debtor hereby ssigns to Secured Pary alf rents accrying on the Propeay. Deblor shall have Lha fight 10 collecl
and reisin the fets 35 long as Dablor is not in defavit as provided in Paragreph &. In the avent of dafault, Secucad Party in person, by an
sgent of by a judicially appointed rocaivar ehal be antitled 1o enter upon, take possassion of and manage tho Propeny and tollect the roats.
All ronts 50 coliactad shill be appliod tirst 1o tho corts of managling tho Proparty and coliecting the conis, Inet fees for 2 recetver and
an altornoy, commissions o ramal agents. repalrs and other nocessary relptad expenses and than 10 PaYMSnts on 1ho Indapredness.

8. il 5l o any pan of the Property, of an interest herein, is sold of wansterred by Debtor, exciuding (o} the creation of a lien subordinate
10 1his Dead of Trust, (b) B transier by davise, by descent of by pperation of law upon the death of 2 joint ewner or () the grant of a lsszehald
interast of (hras years or less not conlaining an oplion to purchase, Secured Party may decisra 31l the Indebtedness 10 be immaediately duo
and payahbls, Secured Pany shall be deerned Lo have walved such option 10 accelerate il, prior or subsequent to e Sale O {ransfer, Sacured
Pany and Deblor's suocessor in interect roach bgraement in wiiting that the credit of sych suceesor in Intorest is satlsfactory fo Secured
Party and that the succe:sol t interest will assume the Indotiedness so a3 to become personally lizbla lor tha payment theraol. Upoh Debtor's
succossor i Inlarest exacyting a wiition aesumplion agreament eccepted In wriling by Becured Paqy, Secured Panty shall release Deblor

from all obligations under the Oeed of Trust and the Indebledness.

I the condirions resulting in a walvac of tha oplian 1o accalerate 80 nol satisfied, and i Secured Party elecis not to exercise such oplion,

then aay BX1ension of radification of the tarms of repayment frofm timo 1o lime by Secured Pany shall nol gperate lo release Debior or Dabior's
successor in interest from any liabllity imposed by this Dowd ol Trutt of by the Indebledness.

If Secured Party olctls to exarcise 1he option to porelerate, Secured Party shall seng Debtor natlce of sccalaration by certified mail. Such
notica shah provide a period of thirty days from tha dais of mailing within whish Dobtor may pay the indehtadness in full. If Dabtor falis w0
pay such Indebledness priof o the explration of Ihinty days. Secured Perty may, without further nofice 1o Debtor, invoke any remedies s81

forth in this Dood of Trust,

¢. Debtor shalt be In dotault under h provisione of this Desd of Trust il Oebtor {a) shall fail to comply with any of Debtar’s covenants
ot obligatons contalned herain, (b) shak ail 1o pay any of the Indoblednass secured hbeoby, or any instaliment tharep! or Inlarast tharadn,

as such Indebtedness, instament ot interest shall bo dua by coniraciua) Ryree

ment of by accelgration, (¢} £hall becoma bankrupl or insolvent

or ba placed in receivarshlp, (d) shall, it 2 corporation, 2 parthership of an unincorporaled assoclation, be dissoived voluntarily or involumari-
1y, ot {e) if Secured Pary in good faith deams hsell insecure &nd its prospeci of ropayment seripusly impaired.

10. Secured Party may al ray 1ime, without giving tormal notice to lha'original or any succazaar Trustes, OF to DELADT, and without regard

1o the willingness of inability of any such Yruetea to exacule this trust, Bppoint another person of succession ol parsons to act as Trustes,
and such appointae in the oxeclAion of thls {rust shall havo all the poweds votisd in end obligstions imposed Lpon Trustes. Shoutd Secured
Pacrty bo A corporation of an unincorporawed pssociation, then any otficer thoreo!l may make such appolntmant.

11. Exch privilege, option or remady provided iy this Daed of Trust 1o Sequred Party fa distinct {tom every athor privilege, optlon of remady
caraained herein of pHiorgad by taw of aquity, and may ba exercised indopendently, concurrently, cumulativoly or successively by Securad
Party of by any Diher owne! or holder of the Indebtednegs. Forbaarance by Socured Party in oxerelsing any privilege, option of remedy after
the #ight 10 do SO has agerued ghall nat constitute & walver ol Secured Pamy's vight to pxercics such privilege, option Of remedy in evanl

of any subsequant accivak.

12. The wieds “Debior” or “Secured Party” shall cach embraca ond individual, two of mofé Individuals. a cerporation, a parnership ar
an unincorporated atzoeiation, depending on the recital hareln of the panies to (his Deed of Trust. The covenanis hereln contalned shan
ning, and the benatiis hareln provided shall inure 10, the raspective legal or porsonal representatives, SUOCOSSOrE o assigns of the parties

neralo subjoct to the provislons of Paregraph B. 1f Inere bo more than ons Debiet, then Deblods obligations shall b join and

Whanover

savaral.
in 1his Deood of Trust *he cofitext 80 requiras, the singular shall include the plural and the plural the singular, Noticos required hereln from
Securod Party to Dabtor shall bo sent 0 the addrass of Dablor shown In this Deed of Trust.

IN WITNESS WHEREOF, Deblor has axecuted this Deed of Trustontha __BLD quy oL January 1998,

CORPORATE, PARTNEASHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
tiJHomebuilders , LLC
Name of Deblor
By ,
4 fi M i ‘

Dave Moore, Chief Manager Tilo

Atlost:
\ Title
(Sen)
INDIVIDUAL ACKNOWLEDGEMENT

QTATFE OF MISSISSIPPI
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT C e

ETATE OF MISSISSIPH
COUNTY OF ; - .
This day porsonally appeared bafora me, the undersigned autharity in and for the Sate 3nd coqnty aforessid

—aT and fue)

respectively of Dabior, the above nzmed . ' .
a uorpuraﬂ‘:n — apantrership — an uningorporated a¢saciation. who acknowledged that for and on ks beha".. he SIgf\EG. coaled and
dellvored the loregoing Deed of Trust on 1he day and year therein mantioned 23 is act and dood, being first duly authorized 5o to do.

Given under My hand and oificial seal of oflice, this the . day of 19

My Commission Expires

STATE OF TENNESSEE, COUNTY OF SHELBY

Before me, the undersigﬂe&, a Notary Public of said State and County aforesaid,
personally appeared Dave Moore with whom 1 am personally acquainted, and who, upon
oath, acknowledged himself to be Chief Manager of Majestic Homebuilders, LLC the
within named bargainor, a limited liability company, and that he as such Chief .
Manager, executed the foregoing instrument for the purpose therein contain%dnbﬁn"m
signing the name of the limited 1iability company by himself as such Ch -Md#ﬁgq;:}%

et
he being first duly authorized so to do. A

4 ’bn‘

LR

Witness my hand and seal, at office this 8th day of[J S Pt 1’}}}1« L

My commission expires: 7#/6, 7f / e R
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* STATE OF MISSISSIPPI
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dsy of
and waa duly tecorded the

€coh No.
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