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:  TRANSOCONTINENTAL TITLE
' 5350 POPLAR AVE., moco. DEED OF TRUST For Tennessee Recording Tax
MEMPHIS, TN 38119 (9ol ) 76/~ 7/;5 . Purpose Is § OO0 Sl {077
alc:
Borrowuts—-Grantors--horein rofors to DALHARY EARL GIPSON AND

HUSBAND AND WIFE
Trusioe TRANSCONTINENTAL TITLE

JANICE GIPSON W;{IOOS/&O

Licensod Londer--Benefiolary--Comparation--hotelh refers 1o NAVIONS MORTGAGE, INC.

2636 HICKORY HILL St 10. MEMPHIS, TN 38115~ STATE H%’tl%%mw o)
Principa) Balance $ 100,861.67 JﬂH N | 05 PH ,SB
WITNESSETH:
Qe . 2D
THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, me recelpt of which is nereby agifowledped aid s S0

for tho purpose of seouring the payment of the Nute hetetnafior desorlbed, any rencwal thereof, the perfgrfarge. of the” CLK,
covenaniy sl agreemonts herelnaftor st out, the Grantors hereby grant, bargain, rell and convey unto the Trustee, and his

suocersors in Trusy, the following desoribed real catate slwated in the of
Judicial Pistrlet of  DESOTO County, Stalc of Mississippl, more particularly describod ax
follows, t

ollows 104t )\ ATTACHED HEAETO, TNCORPORAYED NCRCIN AND NADE A PART HEREO

Including elso fixwrcs now sttached to the real estaic hotein doacribed.

To Live and 1o hold sald real catate Lo the above named Lrustee, And his Fuccossons in wust, forever, Grantors covenant
{hat wo are Jawfully scized of sakil property, have » good righl to convey jt, and that the same is uncneumbered, exeopl
currenl 1axes,

Gruntots further cavenant and bind themsclves, thedr helts and represontatives, to warrant and defend the lite to snid
property, o the above numed Trusiee and his succossors iy troat, and his assigns, forover, against the lawful olnims of all
POISONS WHOISORVOT.

Gramtors, jointly and scverally, as w the real estato doscribod above, specifically walve all rights of Homesicad
exempiion, Dower and Curlesy rights, appraisoment, rodemplion, cquity of redemption, and wll other similar rights or
cxemptions and beneflt now in effect or hereaftor enact, n fuvor of the Grantots, now or hereafler existing in the Stale wherc
the real cstate Is located and the Stato of D Residont, now or at anylime hereafler, of the Granton.

This conveyanes §s made in Trust for the following uscs i 'Ivust snd for no other purpose, to wit: (1) To sccurc and make
cortaln the prompt and faithful payment of a Note of even dute herewith in the principsl balance stated above, together with
intercst thereon a1 the intarest rate speclfied in the Noic and payable 1o

NATIONS MORTGAGE, INC, in 380 consccullve monthly installments with the fimt
installmentduc ~ 02/01/88  and thercaftor a payment on the saine day of each sucsoeding month until paid in full; and (2)
Any renowals of uxicnsions of the sforomontionod Noto or any part ot installment thereof; and (3) To secure all other
ohligations of the Grantors hereunder.

If tho wbove-desciibed Noto is further seeured by a lien on other properly, real persona) or mixed, Corporation shall not bo
compolled 1o cxhaust such other security before requesting that the Trustee proceed hetcunder,

Grantors warmant and covenant that 1T the sald yeal eatate 8 sold, agroed to be sold, conveyed, ssslgnod or alicnuted by
saitl Grantors, the Corporation may, at its option, immediately declare the indeblodness sccured herennder, due and payable,
whethes due aecording to iis face or not, and commenoc forcclosure praccedings.

Grahtors agreo 10 pay all 1axcs snd assesstnents Jevled on the within described real estate when the sanc becomes duc and
payuble, and prompily deliver the official receipts thotofor v the Corporation or a certifioate signed by cuch taxing official to
whom any sald 1axes or asscssmonis shall b paysbie, hat all such taxcs and asscssments duc (o be paid such official have
boen paid for the current year.

Grantors agree to keep all buildings and finprovements on sald 1cal ostate and all equipmont attaclicd to or used In
connection with the real catate heein choumbered, Insuted against loss or damage by fire and windsioti in such sums, with
{usurcrs, und in an amount approved by the Corporation as fusther security to Rald mortgage debi, with moriguge cluuse in
form satlsfactory Lo the Corporation, and assign and deliver to sald Corporation, as Issucd, with ail premiums thercon paid In
fult, all insurance policics upon said property. Tn the event of 10ss or damage 1o the properly hercin conveyed cither by fire or
windstonn, It is apreed that the amount of Joss or damago recoversblo under sald polioy or policies of insurance shall be paid
1o sald Corporation and the sald Corporation 18 herehy empowered 1n the natne of the Grantors or assigns to give a full
aoquittal for the amount pald and such amount shall he eredited o the unpaid principal balance of the Toan and if there be an
cxcess, such execss shall be paid by the Corporation to the Grantors or nusigns.

Tt is ngrood that if default be made in the payment of any of the sforesald taxes of asseRSMEHLS, oF in procuring and
mointaining of Insurance as above covensnied or in the event of the failute of the Grantors to keep the bulldings and
improvements on sxid teal estle and those Lo bo oreotod thereon, In good repair, said corporation, lis buccessors and assigns,
may pay such taxcs of asscssmEnts of Any parl thercof, effect such Insurance, and imnake such ropairs as in its discrotion ftmny
dectn nocessary for the propet preservatlon thercof; and the aums #o pald shall be seoured hercunder, payable forthwith,
withaut notice or demand, with ihtcrest until pald, or by agreemants the samo muy be made payable in Tuture installments.
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. ) Sald Grantors furihor sgtoc 10 pay on demand to the Corporation or the Clorporation may, &s its option, add 1o the balanoe
then due, all costs, Including court costs and atlotney's foes, paidh or Incutred by the Corporation In prosceuting, defending, or
Intorvening in uny legal or equitable proocedings wheroln any of the rights ereated by this Decd of Trust are, in the wols
Judgiment of tho Corporation, feopardized or In 1ssuo,

NOW, THEREPORE, If Grantors shall pay promjptly whon duc, aceording (o (e Worns of sald Note and this instrament,
all sums required of said! Grantors and promyly perform all other provisions and conditions hercof, then this conveyance
shiall be null and vold and shal be teleased ot Grantors expense. But if Grantors fail or dofault in the payment, whon due, of
any installments uhder said Nole, or in payment of the aforesaid taxes snd assessinents prior to the same becoming
delinguent, ot in the furtishing of Insuranoe: or paying the premiums therefor, or in the prompl payiient of any other sutns
requited hereunder ar prompl porformancee of any other covanant or provislons herenf when (he srme is payable ot the time
of petTormanos has arrived as hareln provided then, ih any said ovents, sald Nole and atl other indebicdness secured hercly
shall, without notice, at the option of Corporation, s suceossats or assigns, becomoe immediately duc and payable, whother
duc according 1o Ha fuoo or not, and this conveyanos shall remaln in full force and effect and said Trostee or any successor
Trosten Is hereby authorized and empowcred Lo proocod to o)l the rea) eslale hercinahove deseribed of 1 sufficlency thereof
to suliafly the total debt secured horeby then owing and unpaid, The xale of sald real estatc: shall be made within legal hours, at
public oulery, to the highes bidder for cash, afler tho Trusteo has glven notioo of the ting, place and terms of said salc in a
nowspeper published in the county whetchh the property is sltuated, for three conscentive weeks next preceding the date of
radil sale ond by posting a notico thereof for vald porlod of time st the county courthouse, The acting Trustee nay soll said
real cstate without taking possession of the same, and s hercby suthor)zed 1o appoint an agent and auctioncor (o tnuke such
sale In his absence, which sale: shall be valid as if made by rald Trusteo, Any sale made putsoant hereto shall be frec from the
tight of redeinption, oquity of redemption, Ilomestoad and Dawer exemplions, and all other rights nnd cxemptions of every
kind in the saidh 1ea) estate whioh are exprossly walved and the sald acting Trusice is suthorized o make a decd o the
purchaser, which deed shell be conclusive of the regulatlty of all of the proccodings heteunder. The Corporution, itk
BUGOESSOTS OF MBsigny, sre oxpressly authorized (o bld and become the: purchaser st any sale hereunder. The Trustee, or any
suceessor Trustes, ooy at any time after ony dofault hercunder, enter and tuke posseasion of sald real estate and shull only
aoccount fur net rents reosived by him,
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The Grantors waive the provisions of Chaptor 248, Laws of Mixslasipp! of 1934 and Laws amendatory hercof, if any, as
far ux suld section rostriots the Hght of the Trustee to offer a1 sale morc than 160 acres at a time, and the ‘Trusiec may offer e
properly bereln conveyed s o whole regardless of the mannct in which It mey be desctibed, or 3f the property is described in
soparale tracts or parcels, the Trustoo may soll cach tract or paroel separutely or in groups of tracs or pareels at succcssive
sales or acl) aaid property ull togethar. If the real estate conveyed hereln ghould be situated in two or more countics or it lwo
judicinl districts of the samc county, thon the Trustes sha)) huve foll power, in case he Is directed to foreclose hercundet, to
sclect in which county or judiclal district the salc. of all the sald roal esiate shall be made and hi selection shatl be binding
upon the Grantors and Corporation and all porsons claiming through or under them, whether by contract or by law, The
Trustee shall have full powor (o fix the: day, time, torms and place of sals and shall also have full power 1o conduct any sale
heteunder through an agent duly appolntcd by him for thal purpose, but raid appointment or agont need not he recorded.

The Trusteo aciing horcunder shind! distrihute the prococds of any sale made by him as follows: first, o the cosl of
cxccuting this rust, including a reasonable foo for himself and hix atlorney; then, secund, Lo the repayment of any swins
advanecd for payment of taxes nird asseasments, insurance, or any part thereof, and repain: und interest therenn; then, third, to
the payment of the Indebledncsses sooured hereby; and thon, foutth, the rematning balance, if any, to the Grantots, their helrs
or assigns,

The Corporatlon ix herchy authotlzed, at any timo, to sppoint a substitute Trustee 1o act Instead of the Trusice named
hercin, and 10 appoint other substitule Trustces sucoossively and cach such substitute Trustee shall succeed to all the rights
and powers of the first Trustec hamed horoln,

Itis further agrocd by said Grantom thal sald Trustec, or his successors, may exeoule the power of salc herein and other
powers and rights without giving bond or taking oath.

In the evont of & kale of sald proporty wnder and by virtue of this Trust, the srid Grantots and all persons holding under
them shall be and beevne the tenants at will of the purchaacr of the same, from nhd aftor the execntion and deliver of a docd
to such purchager, suld wenancy 1o bo terminated at the option of said putchaser withont notice, and Grantors and all persons
holding under or through Grantors removed by process as upon a forelble and unlawfu) detainer sull, and Granlors agree 1o

pay to sald purchaser the reasonable rental value of said real estato from and after said sale, and a reasonable attorney*s foe, if
an nttomey Is employed 10 onforee the provisions hercof,

In the evenl the ownership of the rea) cutate hiereby conveyod, or uny part thetcof, bocomes vestod in a person other than
the Grantors, the Corporation may, without notiee to the Grantors, deal with such succossor of sucoessors in intetest with
referetice W this instrument and the debt hereby secuted, In the same manner as with the Grantots without in nhy way
vitinting or discharging the Granior*s Hablilty hereundor or vpon the deht herehy acoured, No sele of the [remisos hotohy
conveyed and no forboarance on the part of the Corporation and niv extenslon of the time for the payment of the dolt hereby

sconred fhall opcrate 10 release, discharge, modify, chango, or effoot the otiginal Habilily of the Grantors elther In whole or hn
patl.

In the cvent the premises or any part thorcof ate taken undor tho power of wnlnen domaln, the cntire award shall be puid
1o the Corporation and credited w the ungsald principal balance of the loan and the Corporation is horeby empowered in the

name of the Grantors or the Grantor®s assigns to recelve and give scquittance for any such award or Judgment, whether it be
joint or peveral,

It s further specifically agreed that time §s of the essotivo of this conteaet and that no delay in onforcing any oblipation
hercunder or of the obligation scourcd hereby shall at ahy timo hereafter be held to be a walver of the terms hercof, or of any
of the Instruments sccuted herehy,

If Jess than twa joins in tho execution hiorof as Grantors, or may be of the feminlne sex, the proncuns and relative words
herelt ghall he read as if written in xingular or feminine, respoctively,
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The covenants hereln contained shall bind, xnd the bonofits and advantages inuze to, the respootive hicits, succossors and
assigns of the parties named,

IN WITNESS WHERTOF, we have horcunto signed our names on the dale writien above.

Gz e |2faslsy

ACKNOWLYIXIME

STATE OF MISSISSIFPL, COUNTY OF % Les ’ bj( , 58!

Personally appeared before me, the undersigned euthorlty in and for the sald counly sl state on this ég day of

C. . 1991 . Within my jurlsdiction, the within natned L !Q,‘ bOU/{" o | /:1 / pfz;m QI’IO/

< . Wi, A
Sun | u__‘,_(:“l O R who acknowladged that i" he ;‘:ﬁm Iﬁy&g:c and fyregoing instrument.

\“ RO .4' 2,
L) ....0.* GO&M’: o§

F4 ’VOT
g_-,* pg??gy.

SRAL k!
GrAb A AL

o,

o &
'J-C'.-.,{.. .2091\. o "#
My colnmission expires; ﬁ ’/ ] /_CQOO?’:,‘O NT\(.‘%\\\‘\
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Lot 789, Section ¥, Carrioge Hills Subdivision, in Section 24,
Townsahip 1 South, Range B West,City of Southaven, DeSoto
County, Mississippi, as shown by plat thereof recorded in Plat
Book 6, Pages 3 ond 4, in the cffice of the Chancery Clerk of . -

DeSoto County, Mississippi. Ll
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