. DEED OF TRUSTao095u P03

» ¥ g
Whis Indenture, made by end between (Landownet) sandra Denise.-Burns

party of the first part;{Dealer) 3 D, Barton,Attorney ,Mill.TN___ party of the second part, as Trustee; and
{Lender) Dick Moore, Inc. . party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the
purpose of securing the payment of the indebtedness hereinafter described, the party of the first part does hereby convey and
warrant unto the.party of the second part, as Trustes, and his successors in trust, the following described real estate situated in

the County of _Desoto _ and State of Mississippi, to-wit:

Lot 5, Section A, Delta Ridge Mobile Home Park Subdivision, as, per. plat
thereof recorded in Plat Book 9, Pages 30-32, in the.bfficde of the:Chancery
Clerk of Desoto County, Mississippi, to which recorded plat reference is
made for a more particular description. Said lot being situated in Section 7,
Township 3 South, Range 9, West, Desoto County, Mississippi, and included

a 1997 Southern 70-66X14 Serial Number being SSDAL 17575-2 mobile home
located on said lot,

This conveyance is made in trust, however, to secure the payment of $ 65 466 00. . . evidenced by that certain
Security Agreement and Disclosure of Transaction, of even date herewith, executed by_Sandra.-D.Burns , 8§
Debtor (“Debtor”}, to __Dick Moore,—IRo ., as Secured Party, pursuant to which Debter has agreed

to pay the aforementioned indebtedness in _180 ____ consecutive monthly installments, the first of which is due and

payable onthe _1gt . day of qu;:rarn .19_gg .
and any further sums which the party of the thir part, or any holder or holdérs of the notes hereby secured may advance to

take care of taxes, insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees 1o keep al! of the taxes and special assessments on the above described land paid, and if
he fails 5o to do, the holder or holders of the above described notes may pay said taxes and assessments and the amounts so
paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part
of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in ‘a good state of repair, and to insure the
same against loss by fire and tornado in some responsible insursnce company approved by the party of the third part, or his
assigns, for the insurable value thereof, with a regulation mortgagee’s subrogation clause attached to each policy making said
insurance payable in case of loss to the party of the third part as his interest may appear, and to deliver the policy or policies
and renewal receipts therefor to said party of the third part, In case of the failure of the party of the first party to keep said
buildings so insured, the party of the third part, or his assigns, may effect such insurance and the amount so paid, with interest
at the rate of eight per cent per annum from date of payment to dats of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the Debtor or the party of the first part shall pay all of the indebtedness secured hereby this
conveyance shall be null and void and shall be released at his expense, but if Debtor or said party of the first part shall fail to
pay indebtedness or any part thereof, or the imerest therecn, when due, or shall fail to pay the taxes and special assessments on
said property prior to the date of sale thereof for delinquent taxes, or shall fail to pay a!t items due on account of insurance
as provided herein, then all of the indebtedness secured hereby shall, at the option of the holder or holders of said security
agreement, become due and payable, and the party of the first part hereby authorizes and fully empowers said trustee, or any
successor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real
estate is situated at the time of the sale, within legal hours, at public outcry to the highest bidder for cash, after the acting
trustee has given notice of the time, place and terms of said sale according to the laws of the State of Mississippi governing
sales of lands under trust deeds in force at the time the publication of said notice is begun. The acting trustee may sell said
property without taking possession of the same, and is authorized to appoint an agent and auctioneer to make such sale in his
absence, which sale shall be as valid as if made by said trustee.

From the procecds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee
for himself and his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes or
insurance on said property; then he shall pay any balance of principal and interest which shall be due on the indebtedness
secured hereby; and if any balance then remains in his hands he shall pay the same to the party of the first part, his heirs or
assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the
place and stead of the party of the second part, Or any successor or successors in trust.

If more than one person joins in this instrument as party of the first part, it is agreed that whenever the words “party of
the first part"” occur they are to read as if written "“parties of the first part.”

In the event of any default in the payment of the indebtedness hereby secured, or in the performance of ‘any .of the
covenants contained in this trust deed or said security agreement, the holder of the indebtedness secured hereby shall have the
right to 'exercise any of the rights and remedies provided for herein or in said security agreement, either concurrently or in such
order as such holder may elect; and the exercise of the rights and remedies provided in either of said security instruments shall
not constitute a release or waiver of the other security instrument.

WITNESS the signature of the party of the first part, on this the So day of LDEc

9 77

Owner of Real Estate

. Spous,



STATE OF _A27( 85( 2S5 (PP
COUNTY OF {4@“ ! *

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within

=

named £ .San ise Burns who acknowledged
gm‘“"““ (R S|gned and delivered the foregoing trust deed on the day and year therein mentioned as ___
qmmary ’d,eed

o -\’..-' Q)veramder \’ﬁv"hand and seal this the 32 day of __JfC 19 27

2 72 My Emnlissh einke:

% 7 ot 1o o} Missistippi
" My i ub pifes: July tppr Al M

‘ Notary Publ|c

£

’uu,““_“h"

N DEBTOR’S CONSENT

{To be exeéuted"if Debtor(s) and owner of real estate are not one and the same)

Debtor(s) hereby agree(s) to all of the terms and conditions of the foregoing deed of trust, insofar as Debtor’s rights
could or might be affected thereby.

STATE OF

COUNTY OF - }“'

Personally sppeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within

named . L who acknowledged

that he signed and delivered the foregoing debtor’s consent on the day and vear therein mentioned as
voluntary act and deed,

Given under my hand and seal this the day of .18

My commission expires:

Notary Public
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Prepared by:

Wanda Creasy

6565 Hwy 51 N,

Millington, TN 38053 ' b :
901-872-4446 STATE MS.-DESOTO CO.
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