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STATE OF MISSISSIPPI
COUNTY OF _DESCTO
DEED OF TRUST

THIS INDENTURE, this day made and entered into between _ NATHENIEL MCCOOK.

2775 COLLEGE ST., HERNANDO, MS 38632

hereinafter designated as the grantor, _ DERRICK D. JOYCE

hereinafter designated as the Trustee, and American General Finance, Inc. _8863 GOODMAN ROAD .-

OLIVE BRANCH

38654

hereinafter designated as the beneficiary, WITNESSETH:

, Mississippi,

NATHANIEL MCCOOK BEING ONE AND THE SAME PERSON AS NATHANIEL MCCOOK, JR.

That whereas the grantor is justly indebted to the beneficiary in the full amount of

HUNDRED EIGHTY TWO DOLLARS AND FORTY CENTS

TWENTY THOUSAND FIVE

DOLLARS ($ 20582.40 _
favor of the beneficiary, including interest at the rate of

), as evidenced by a promissory note of even date herewith in

per centum per annum after

date, providing for the payment of attorney's fees in case of default and being due and payable as follows, to-wit:

Terms: 72 paymentsof $ _285.14

15th FEBRUARY

day of

each commencing on the
,19 98 » and continuing

onthe 15th day of each month thereafter until principal and interest are fully paid.
Together, however, with the right, at the option of the beneficiary, of renewal or extensions, and future and additional

advances as hereinafter provided, and

WHEREAS, the said grantor desires 10 secure the prompt payment at maturity of the aforesaid indebtedness, as
well as any renewal or extension of the same, or any part thereof, and any other or further indebtedness in the way
of future advances, hereunder, or otherwise, that the grantor, or either of them, may now or hereafter owe the beneficiary

as hereinafter provided.

NOW, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars ($10.00), cash in
hand paid by the aforesaid trustee, the receipt of all which is hereby acknowledged, the grantor does hereby convey
and warrant unto the said trustee the property situated in the State of Mississippi, and more particularly described as

follows, to-wit:

SEE EXHIBIT A

NATHANIEL MCOOOK BEING ON IN THE SAME PERSON AS NATHANIEL MCCOOK JR.

(O] DEMAND FEATURE:
(if checked)

After _____ year(s) from the date of this loan we can demand the full balance and you will have to pay the
principal amount of the loan and all unpaid interest accrued to the day we make the demand. if we elect

lo exercise this oplion you will be given written nolice of election at least 80 days before payment in full
is due. if you fail to pay we will have the right 1o exercise any nolice permitted under the note or Deed

of Trust that secures this loan,
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together with any building, structures, machinery, fixtures, equipment and improvements thereon, of that may hereafter be erected thereon whether
the same be permanent or temporary, and whether now or hereatter atiached to or used in conneclion with said premises, and the hereditaments
and appurtenances and all other rights thereunto belonging or in anywise now of hereafler apperiaining (it being the Intention of the grantor to describe
all of the property belonging 1o the grantor of the kinds and classes described herein locatad in the county stated herein, and also any property of
sald classes which may be herealter acquired by the grantor and placed on real estate hereinabove described.)

If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that should any default be made in the
payment of any instaliment of principal or of interest on said prior Deed of Trust, the holder of this Deed of Trust may pay such installment of principal
or such interest and the amount so paid with legal interesl thereon from the time of such payment may be added to the indebtedness secured by
this Deed of Trust and the accompanying note shall be deemed 1o be secured by this Deed of Trust, and it is further expressly agreed that in the
event of such defaull or should any sult be commenced to foreclose said prior Deed of Trust then the amount secured by this Deed of Trust and
the accompanying note shall become and be due and payable at any time thereafter al the sole option of the owner or holder of this Deed of Trust.

It is agreed and understood by and between parties hereto 1hat this conveyance is executed and intended fo be and is hereby made subject
to the following covenants, slipulations and conditions, all of which shall be binding upon the parties hereto and each of them.

First. In addition to the indebtedness specifically mentioned above, and any and all extensions or renewals of the same, or any part thereof,
this conveyance shall also cover such future and additional advances as may be made 10 the grantor, or either of them, by the beneficiary, the beneficiary
to be the sole judge as 1o whether or not such extensions or renewals, future and additional advances shall be made. In addition to all of the above,
it is intended that this conveyance shall secure, and it does secure any and all debts, obligations, or liabilities, direct or contingent, of the grantor
herein, or either of them, to the beneficiary, whether now oxisting or hereafter arising at any lime before actual cancellation of this instrument on the
public records of mortgages and deeds of trust, whether the same ba evidenced by note, open account, over-draft, endorsement, guaranty or otherwise.

Second. The grantor will at all times during the continuance of this desd of trust keep the buildings and improvements on said premises insured
against loss or damage by fire, storm, war damage of other hazard in such reliable insurance company, of companies, as may be acceplable to the
beneficiary, for the maximum amount of insurance obtainable, or in such amount as may be approved by beneficiary, and all policies covering the
same shall contain the proper loss payable clause, making all losses, if any, payable to the beneficiary, his successors or assigns, and shall be delivered
1o the beneficiary herein, or to the owner or holder of the notes secured hereby as addilional security. In case of loss and payment by any insurance
company, the amount of insurance money so paid shall be applied either to the indebtedness secured hereby or in rebuilding or restoring the damaged
building, or buildings, or it may be released lo the grantor, as the beneficiary may elect. In the event of loss the grantor shall immediately give notice
by mal to the beneficiary who may make prool of loss il same be not promptly made by the grantor, provided, however, such right shall impos¢ no
duty whatsoever upon the beneficiary and failure of beneficiary 1o act shall not serve as a waiver of any rights he may hold against the grantor. Each
insurance company involved is hereby authorized, empowered and directed lo make payment for any loss directly 1o the beneficiary instead of to
the grantor and the beneficiary jointly.

Third. The grantor will pay all taxes and assessments, general or special, which may be assessed against the said land, premises or property,
or upon the interest of the trustee or the beneficiary therein, or upon this deed of rust, or the indebtedness secured hereby, without regard to any
law heretofore enacted or that may hereafter be enacted or imposing payment of the whole of any part therecf upon either the trustee or beneficiary,
and further will furnish annually to the beneficiary certificates or receipts of the proper officer showing full payment of all such taxes and assessments.
The grantor shall promptly pay all liens or judgments which may become liens on said above described property.

Fourth. That the rents, issues, and profits of all and every part of the property here conveyed are specifically pledged to the payment of the
indebtedness hereby secured, and all obligations which may accrue under the terms of this instrument. Upon the maturity of the indebtedness hereby,
secured, sither by lapse of time or by reason of any default as herein provided, or if at any time it bacomes necessary to protect the lien of this
conveyance, the beneficiary, or any owner, or holder of the notes secured hereby, shall have the right to forthwith enter into and upon the property
hereinbefore described and take possession thereof, and collect and apply the rents, issues and profits thereon upon the indebledness secured hereby,
or may, if it is so desired, have a receivership appointed by any court of competent jurisdiction to collect and impound the said rents, issues and
profits and after paying the expense of such receivership apply the balance thereof to the payment of any indebtedness secured hereby.

Fifth. In case the grantor, their heirs o assigns, or either of the, or their vendees of the property herein conveyed, immediate or remote should
become insolvent, or apply to a bankruplcy court o be adjudicated a voluntary bankrupicy, or proceedings be instituted 1o put them in involuntary
bankruplcy, or should any proceedings be laken againsl the grantors, or their said vendees, immediate or remote, or either of them, locking to the
appointment of & receiver, assignee, or trustee, then, and in either or any such case, all rents becoming due thereafter on the property herein conveyed
shall be due and payable to the beneficiary herein, to be applied on the indebledness secured hereby, and the whole indebtedness hereby secured
may, at the option of the said beneficiary or baneficiary’s assigns, be declared due and payable.

Sixth. The grantor further represents unlo the said beneficiary for the purpose of obtaining the loan or of obtaining deferred payment on the
debl, as the case may be, secured by this instrument thal there are no liens, leases, or encumbrances of any sorl against the properly conveyed
herein, except, if any, as shown by the records of said county.

Seventh. The grantor further agrees not to sell the property hereinbefore conveyed or to further encumber such properly without the writlen
consent of the beneficiary, and further agrees not 1o abandon said property, and a breach of any of these agreemenls and conditions shall cause
the entire indebtedness secured hereby to become due and payable &t the oplion of the said beneficiary or beneficiary's assigns.

Eighth. It is further agreed that grantor will commit no wasle on the property conveyed herein, and that, in event the undersigned grantor fail
to keep in as good state of repair as they now are the buildings and appurlenances hereinabove conveyed, the beneficiary herein shall have the
right at beneficiary’s option to make any needed repairs, betterments, or improvements, and that any expenditure for such purpose will be a legitimate
indebtedness against the undersigned and against the property embraced in this trust deed, and the cost of any such repairs, betterments or improvements
will become a part of the debt secured by this instrument.

_ Ninth. Itis distinctly understood and agreed that a failure by the grantor to pay any one of the above notes or instaliments of principal, or the
interest as il shall become due, or lo do or perform any of the above agreements, shall cause the enlire indebledness 1o fall due and payable at
the option of said beneficiary, or beneficiary’s assigns, and shall fully empower the said beneficiary or beneficiary’s assigns to have the trustee, or any
successor in said trust harein, to execute lhis trust, and said beneficiary or beneficiary’s assigns shall not be required to declare such acceleration
in writing, or give notice of it,

Tenth. That should the grantor fail to pay, as hereinabove slipulated, all taxes, assessments, liens, or judgments, or to insure the property and
pay the premiums therefor, then the said beneficiary, or beneficiary’s successors and assigns, may at their option pay any such unpaid taxes, assessments,
liens or judgments, and insure said improvements, pay the premiums therefor, and, without notice, at their option, declare the whole debt secured
by'lhis trusi deed lo be due and payable and proceed to foreclose same al once. All taxes, assessments, liens, judgments, and insurance premiums
paid by the said beneficiary, and all necessary expenses incurred by said beneficiary in connection therewith, including any expense, incurred in defending
the title of the grantor to this real estate, where necessary for the protection of the said beneficiary's interest, or in defending his trust deed as valid
first lien on the real estate described or intended 10 be described, harein, where necessary, er in seeking to have the trust deed reformed by judicial
proceedings, where necessary because mistake in this act, shall constitute a part of the debt secured by this morigage and become immediately
due and payable to the said beneficiary. The grantor agrees lo pay all necessary and usual charges incident 1o the consummation of this loan, and

I'ikl?wise the usual and necessary costs incident 1o the cancellation upon the record or records of this trust deed after the loan has been rtepaid in
ull.

Eleventh. If the properly conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the
trustee or any successor in said frust shall have full power in case he is direcled to foreclose under this instrument, 1o select in which county, or
dudigial district the sale of all of the above property shall be made, and his selection shall be binding upon the grantor and the beneficiary and all

, persons claiming through or under them, whather by contract or by law. The trustes or any successor in said trust shall have full power to fix the
day, time, terms, and place of sale, and shall also have full power 1o conduct any sale, hereunder through an agent duly appointed by him for that
purpose, t:ul ssid appointment of agent need not be recorded.
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Tpralftﬁ._ The grantor waives the provisions of Section 89-1-55 of the Code of Mississippi of 1972, and laws amendatory thereof, if any, insofar

~* as said Section restricts the right of the frustes to offer al sale more than one hundred and sixty acres at a time, and the trustee may offer the
. JProgerty herein conveyed as a whole, regardiess of the manner in which it may be described.

Thirteenth. in case of the sale of the said properly hereunder, the beneficiary or beneficiary’s assigns shall have the same right to purchase
al such sale as if a stranger to this instrument.

Fourteenth. The attomey's fees provided for in the above described notes and the trustes's fee provided for in this deed of trust are hereby
made liens on the above described property, and the grantor hereby promises to pay the same should they become due under the terms of the
said notes and this deed of trust.

However, this conveyance is in trust. Should the grantor pay said indebtedness and interest owing thereon at maturity, and any renewal thereof,
also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may become due the benaficiary,

The trustee's authorily to sell shall not be exhausted upon making one sale, but he may make as many sales undar this deed of trust as may
be deemed advisable by the trustee herein named, or any succeeding trustes. In event the trustee shall commence a foreciosure under the provisions
of this deed of trusl, the grantor agrees to pay the cosls and expenses of executing the trust, including a trustee's fee of 10% of the proceeds of
the sale in event of a sale by the trustes, or if there is no sale, 10% of the principal and interest due, which is hereby agreed to be a reasonable

any fulure advance or advances, any amount expended on said properly by the beneficiary or the beneficiary's assigns under the terms of this deed
of Irust and interest thereon, and all costs. Any balance of said proceeds remaining shall be paid to the grantor,

The beneficiary, or any subsequent holder of said indebtedness, or any part thereof is hereby authorized to appoint another trustee in the place
and stead of and as successor to the trustee herein named, or his successor or successors; such power of appointment may be exercised as often
as the beneficlary or holder of said indebtedness may desire, and shall continue as long as any part of the indebtedness hereby secured remains
unpaid and such appointee shall have the same authority, titte and powers as the trustee hersin named, and his acts shall have all the validity of
the acts of the original trustes,

Trustor agrees not to violate, nor allow the violation of any federal or state (or subdivision thereof) environmental, health or safety law, regulation
or ordinance, affecting said real property. Any such viclation shall be deemed a default and Trustor agrees to indemnify, defend and hold Truslee harmless
against any and all damages direclly or indirectly caused by such violation, including but not limited to cleanup costs, attorney fees and costs, and
that said claims, damages and costs shall be desmed additional sums due under the Deed of Trust indebtedness sel forth in the Note executed in
conjunction herewith.

It is further agreed that when any payment shall be made on the indebtednass hereby secured, the beneficiary, or tho legal holder of said note,
or notes, shall have the exclusive right to make application of the saig payments to any part of the indebledness hereby secured, whether the indebtedness
lo which said payment may be applied is specifically mentioned in this deed of trust or not, and Ih the event any payment is made by the grantor,
the beneficiary, or the holder of the said indebtadness may, it the beneficiary of said holder so desires, apply said payment on an unsecured debt,
instead of applying the same on the indebtedness heraby secured.

If not prohibited by law or reguiation, this Deed of Trust and all sums hereby secured shall become due and payable at the option of morigagee
and without notice to entrustor forthwith upon the conveyance of entrustor’s title to all or any portion of said morigaged property and premises, or

upon the vesting of such title in any manner in parsons or entities other than, or with, entrustor unless the purchaser or transferee assumes the debtednass
secured hereby with the consent of the beneficiary.

WITNESS SIGNATURE, thisthe ___ 8th _dayof _ JANURARY _.19_ag_

{ : 7
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STATE OF i {\‘\53 ‘ \o RPN TN,
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SCHEDULE A
Commitment No. Effective Date of Commitment:
MAT-M-493] Deeember 31, 1997 at 8:00 AM
Your No.:
oR0021

Proparcd For: American General Fingnee, Inc.

Inquirics Should be Dirccted to:  Mid Amcrica Title Agency, Inc.

Tl
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693 Cordova Station Avenuc
Cordava, TN 38018

Policy or Policics to be issued: Amount

(a) O ALTA Owner's Form (10-17-92) £0.00
Proposod Insuwred: NONE

(b) ALTA Loan Policy $16,000.00
Proposed Insured:  Amcricun General Finance, Inc.,

The estate or intorest in the land doscribed or referred Lo 0 this Commitment and covered hercin is:
FEE SIMPLE

Title o suld cstate or interest in said lund is, at the cffective date horeof, vested in;
Nathaniel McCook Jr.

The Jand referred to in this Commitment is located in the County DeSoto State of Mississippi and describod as follows:

The land in DeSoto County, Mississippi, being more particularly deseribed ag follows:  Located in the Northwest
quaricr of the Sonthwest quarler of Scetion 13, Township 3 South, Range 8 West, in the City of Hemando, deseribed as
beginning at a point i the eenter fine of 1101 Strect 982.52 foct West of the intersection of Hill Strewt and College Strect
al the Southwest comer of the Evelyn McCook 11.70 acre tracl; thence North 0 doprees 36 munutes East 708 34 oot w
the Northwest corner of the Evelyn McCook tract; thence along the South line of Oaklawn Subdivision Norih 89
degrees 12 minuies Eust 207.5 {get to a point; thenee South 87 degroes 47 minutes West 252,36 foct 1o a point; thence
South 01 degrecs 49 minutes Last 210 feet to a peint; thence South 87 degrees 01 minutes West 160 {cet to a point
which is 63.76 fcet East of the Wesl lince of the Avondale Apartmeni § acre (ract, Deed Book 198, Page 230: thenee
South 1 degree 37 minutes West paralle] with the East line of the Avondule Apartment § acre tract 365 feetl 1o the
Northwest corner of Lot 2, Sceticn B in McCook Subdivision; thenee with the North Jine of Lots 2, 3 and 4, North K0
degrees 86 minwtes Fast 270.0 fect Lo 3 point in the Wost line of a half acre lot; thence North U degrees 27 munutes Fast
122.5 feet to the Northwest comer of the hall acre lot; thence North 89 dogrecs 50 minutes East 100 foel to the
Northeast comer of the hall’acre ot; thence South 0 degrees 27 nunutes West 1035 fect to the Northwest comer of the
Curry Lot, Decd Book 121, Page 410 thenee North 89 degrees 27 minutes East 80.0 foct to the Northcast comer of the
Curry Lot; thenee South 0 deprecs 27 minutes West 133.3 foot to a point in the center ling of Hill Strect: thence with the
center of Hill Strect North 89 degrees 54 minutes Fast 202,94 foct to the Point of Beginning.

Schedule A of thix Commitment consiste of' 2 page(s)

§ S STEWART TITLE
: g\ ' GUARANTY COMPANY



