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DEED OF TRUST FHA CASE NO.

283-0166546-703

THIS DEED OF TRUST ("Security Instrianent”) is imade on February 2, 1998
The grantor is DARRELL G. DAVIDSON and wife, MELISSA C. DAVIDSON

{"Borrower™). The trustee is
Arnold Weiss

("Trustee™). The beneficiary is
PULASKI MORTGAGE COMPANY )
which is organized and existing under the laws of  the State of Arkansas , and whose address is
P. O. Box 7200
Little Rock, AR 72217
("lender™), Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND TWO HUNDRED FIFTY AND NO/100------=~~~--——-

Doblars (U.S. 3 102,250.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2028 . This Security Instrument secures 1o Lender: (o) the repayment of the debt evidenced

by the Note, with interest, and all renewals, eatensions sind modificitions of the Note; (b) the payment of all other sums, with
interest, advanced undet paragraph 7 o protect the seeurity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sceurity Instrmnent and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in

DeSoto County, Mississippi:

Lot 112, Section E, Stonehedge Place Subdivision, in
Section 29, Township 1 South, Range 7 West, DeSoto
County, Mississippi, as shown on plat recorded in
Plat Book 46, Pages 15-16, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

which has the address of 1322 Greencliff Drive, Southaven

[Street] . [City]
Mississippi 38671 ("Property Address");
[Zip Code)
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TOGETHER WTTI all the improvements now or hereafter erected on the property, and all ‘casciments, appurlcnances,
and Tixtures now o hereafier a pant ol the property, Al teplacements and additions shall also be covered by this Sccurity
Instrument. Albol the toregomyg is teferned oo tis Secuity Instrament as the "roperty.”

BORROWER COVENANTS that Botower s lawlully seised of the estate hereby conveyed and has the right to
erantand convey the Property and thit the: Propenty s unencumbered, except for encumbrances of record. Borrower
warrants and will defend genceally e tile 1o the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a4 uniform seeurity insteument covering real property.,

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and spccial
assessinents levied or to be levied against the Property, (B) leaschold payments or ground rents on. the Property, and
(¢} premivns Tor msurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium would
have been required i Lender still held the Security Instrument, cach monthly payment shall also includg cither: (i) a sum for
the annuad mosigage insuranee premium to be paid by Leader to the Sceretary, or (i) a monthly charge instead of a mortgage
wsurance preminn il this Secunty Instrument s held by the Seeretary, in a reasonable amount to be determined by the
Seeretary. Except for the monthly charge by the Sccietary, these items are called "Escrow ltems” and the sums paid 1o Lender
are called "Escrow Funds.”

Lender may, atany time, coblect and hold smounts For Escrow liems in an aggregate amount not to exceed the maximum
amount thit niay be equired for Bortower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C.8 2000 ¢t seq. and implementing repulations, 24 CER Part 3500, as they may be amended from time to time
("RESPA™), except that the cushion or reserve penmitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Esctow Items exceed the amounts permitted 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as tequired by RESPA. If the amounts of funds held by Lender at any time arc not
suflicient to pay the Escrow Items when due, Lender may notily the Borrower and require Borrower to make up the shorlage
as permitled by RESPA.

The scerow Funds wie pledged as additional security for all sums secured by this Security Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower' s account shall be credited with the balance remaining for all
installment items Ga), (), and (¢) and any mongage insurnce premivm installiment that Lender has not become obligated to
pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrawer, Immediately prior o a (oreclosure sale
of the Property or als acquisition by Lender, Borrower's account shall be credited with any batance remaining for all
installments for items (a), (b), and (¢).

3. Application of Payments, At paymeats under parigraphs 1 and 2 shall be applied by Lender as folows:

FIRST. t the mortgage insusance premivm o be paid by Lender to the Seerctary or 1o the monthly charge by

the Secretary instead of the monthly motigage insurance premium;

SECOND. 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance prentiums, as required:

THIRD, to interest due under the Note,

FOURTIH, to amortization of the principal of the Note, and

FIITH, to Tate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
i existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance. FThis insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insuie all improvements on the Propeity, whether now in cxistence or subsequently erected, against loss by floods
to the extent required by the Sceretary. All insurance shall be carried with companics approved by Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable
to, Lender,
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In the evemt of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
proanptly by Borroseer, Fach insuiingee company concerned is berehy authotized and directed to make payment for such loss
chirectly e Lender. msicad of 10 Borrower and 1o bender joitiy. Al or any part of the insurance proceeds may be apptied by
Fender, at it aption, cither tad o e educton of the indebiedness under the Note and this Security Instrument, first 1o any
delinguent smonnts applicd in the weder in pavazraphe dand fhen e prepayment of principal. or (b) to the restoration or repatr
of the damaged Property. Any application of the provecds o the proipal shall not extend or postpone the due date of the
monthly payments which e refened o in paagraph 2. o change the amount of sueh payments, Any excess insurance
Proceeds over an amount required w pay all oulstandmg andeedness under the Note and this Security Instrument shali be
paid 1o the entity Tegalby entitled thereno,

I the event of Toredlosuie of e Secunty Instiament of olbwt oansder of ide o the Property that extinguishes the
indebtedness, all vighe tithe and interest of Bonower i amd 1o insu anee policies in Torce shall pass 1o the purchaser.

S0 Oceupaney. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Bosrower shall accups . ostablish, il use the Property as Borrower's principal residence within sixty days after
the execution of this Secorily Instiwnent (or within san iy days of w tater sale or wanster of the Property) and shall continue to
occupy the Popony as Borrower' s prncipal residemee Tor at least one year after the date ol occupancy, unless Lender
determimes thist requirement widl cause unduge hardshap tor Bonower, o unless extenuating circumstances exist which are
beyod Bonower' s contol, Bonower shadl notty Lender of iy extenuating circumstances. Borrower shall not comimit
wiste or destroy s damage or sabstantially change the Propeity or allow the Property to deweriorate, reasonable wear and tear
excepted. Lender may mspectihe Properts i the Propeity is vacant or abandoned or the loan is in default. Lender may ake
reasonable action o protect and preserve such vacant o abandoned Property. Borrower shall also be in default il Borrower,
during e Toan apphcation process. gave matenally false or inaceursite informadion or stitements o Lender (or failed 10
provide Leader wath any matenial informations e connection with e loan evidenced by the Note, including, but not limited ’
lo. representations convering Bonower s oecupaney of thy Propeny as a principal residence. 11 this Sceurity Instrument s
on a leaschold, Borrower shall comply swith the prosisions of the dease. 11 Borrower acquires fee title 1o the Property, the
leasehold and fee title shalb not be merged unless 1 emdes agrees toothe merger in writing.

6. Condemnation. The proceeds ol any award ot claim tor damages, direet or consequential, in connection with any
condemnation vr other taking of wny part of the Prapernty, or ol conveyanee in place of condemnation, arc hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Tnstrument, Lender shall apply sueh procecds 1 the reduction of the indebiedness under the Note and this Sccurity
Instrument, first o any detinguent amounts applicd in the order provided in paragraph 3, and then to prepayment ol principal.
Any application of the proceeds o the principal shall not estend or postpane the due date of the monthly payments, which
are refened o in paragraph 2, or change the amount of such paymiets. Any excess proceeds over an - amount required Lo pay
all vutstanding indebtediess under the Note aned s Secarity Insteument shall be paid 1o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or wnnicipal charges, fines and impositions that e not included i paragraph 2. Borrower shall pay these obligations on
time directly o the entity which s owed the payment. 11 faitwre 10 Mty would adversely affeet Lender's interest in the
Propesty. upon Lenders vequest Borrower shall promplly Tumish 1o Lender receipts evidencing these payments,

I Borrower Tails 10 make these payments or the payments vequired by paragraph 2, or fails to perform any other
covenants and agreements contiined i this Security Tostrument, or there is fegal proceeding that may significantly alTect
Lender's vights in the Property (such as a procecding in hankrupiey. Tor condempition or 1o enforce laws or regulations), then
Lender may doand pay whatever is necessiary o protect the value of the Property and Lender's rights in the Property,
ncluding payment of taxes, hazird insuranee and other items mentioned in (riragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Seearity [nstrmment, These wnounts shall bear interest from the dite of disburseinent at the Note rate, and at the oplion of
Lender shall be imanediately due and payable. g

Borrower shall promptly discharge any licn which has privity over this Security Instrument unless Borrower: (a) agrees
mowriting W the payment of the obligation sccured by the Tien ina manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secuies (rom the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Sccurity Instrument. JF Lender determines tha any part ol the Property is subject to a licn which may autain priority over
this Security Instrument, Lender may give Borrower o notice identilying the Jien. Borrower shall satisty the lien or take onc
or more ol the actions set forth above within 10 days of the giving of notice,
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8. Fees. Lender may colleet foes amd charges authorized by the Sccretary.,
9. Grounds for Acceleration of Debt,
Gy Defaulte Lender may. except as limired by regulitions issued by the Seerctary in the case of payment defaults,
require mmmediate pavment m il of all sums secured by this Security Instrament il
o Bomower defaalts by Faling o pay in (ol sy monthly payment requirved by this Security Instrument prior
toor on the due die of the new monthly pavinent, oy
G Borrower delaulis by faling, for o Period of thuty days, to perform any other obligations contained in this
Seeurity Insbrament,
(hy Sale Without Credit Approval, | ender shatl it permitted by applicable law tincluding section 341(d) of the
Garn-St. Germain Depository Tnstitutions Act of TOS2 12 LLS.CL 1700 - 3(d)) and with the prior approval of the
Secrehmry. require inmmediate payment i Fall of Wl sioms secured by this Security Instrument il
(Al or pant of the Property, or o benelicial interest in a trust owning all or part of the Property, is sold or
atherwise wansterred (other than by dievise ar desecent), il
i) The Prapenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy e Propenty, bt his o her credit has not been approved in accordance
with the requirements ol the Seerehary., . '
{€) No Waiver, I circumstances ocenr that would Petmit Lender to requite immediate payment in full, but Lender
does not require such payinents, Lender does noy waive its rights with respect 1o subscquent events,
(d) Regulations of HUD Seeretary,  In many circumstances regulations issued by the Scerctary will limit
Lender' s vights, in the cise of payment delaulis, 1o equire immediate payment in full and foreclose if not paid.
This Security Instrument does not autharize aceelerion or foreclosure il not permitied by regulations of the
Seeretary. .
() Mortgage Not Ensured. Borrowy agrees that il thas Security Instrument and the Note are not determined 1o be
cligible Tor insurimee under the Naional Housing Actwithin - sixty (60) days
from the dite hereol, Lender Hay. al s option requine immediate payment in Tull of all sums secured by this
Securily Instriment. A writlen statement of any authorized agent of the Scerelary dated subsequent to
said sixty (60} days from the date hereof, declining 1o insure this Security
Instrument and the Note. shall be deemed conclusive (ool of such incligibility. Notwithstanding the foregoing,
this aption may not be exercised by Lender when the unavailability of insurance is solely due (o Lender's faiture to
FCRIL W Imorgage insurnce premium o the Secretary,

10, Reinstatement. Borrower has o vight to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even afler foreclosure
proceedings are instituted, To reinstine the Seeurity Tostrument, Borrower shall tender in a fump sum all amounts required (o
bring Borrower's account current including, 1o the extent they are obligations ol Borrower under this Sceurity Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding.  Upon reinstatement by Borower, this Security Instrument and the obligations that it sccures shall remain in
effect as il Lender hind not required immediate payment in full, Towever, Lender is not required to permit reinstatement if:
i} Leader has aceepted reinstatement alier the commencement of loreclosure proceedings within two yeirs immediately
preceding the commencement of i current Toreclosre Proceeding. (i) reinstatement will preclude foreclosure on different
grounds in the future, or (i) reinstatement will advensely affect the priority of the lien created by this Sceurily Instrument.

11 Borrower Not Released: Forbearanee by Lender Not a Waiver,  Extension of the time of payment or
modification of amortization of the sums sectned by this Security Instiiment granted by Lender 1o any successor in interest
of Bortower shalb not operate o releine the ability of the origmal Borrower or Borrower's suceessors in interest, Lender
shall not be required to commence procecdmgs against any successor i interest or refise to extend time for payment or
otherwise modily amortization of the sums seeured by this Sccurity Instrtomeint by reason of any demand made by the
original Borrower or Borrower' s successors in intereat, Any lorbearanee by Lender in exercising any right or remedy shall
not he a wiiver of or preclude the exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the suecessns i assigns of Lender and Borrower, subject o the provisions of
paragraph 9h). Borrower's covenants anid agreements shall be goint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: () s cossigning this Security Instrument only 1o mortgage, giant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrunient; and (¢) grces that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's
CONRCNL,
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13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method.  The notice shall be direcied to the
Praperty Address or any otler addicss Boriower duesignities by notice 1o Lender. Any notice 1o Lender shall be given by first
class mal to Lemdes' s address stated herem or any adidress Lender designates by notice 10 Borrower, Any notice provided for
in this Sccurity Instrument shabl be decmed to have heen given 1o Borrower or Lender when given as provided in this
paragraph.

4. Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. T the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Taw, such conflict shall not affeet other provisions of this Sceurity lnstrument or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severihle,

15, Borrower's Copy.  Borrower shall be given one confonned copy of the Note and of this Sccurity Instrument.

16. Hazardous,Substances.  Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantitics of azardous Substances that are generally recognized to be appropriate to normal -
residential uses and to maintenance of the Troperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory ageney or private party ivolving the Property and any 1azardous Substance or Environmental
Law of which Borrower has actual knowledge. 1T Borower learns, or is notified by any governmental or regulatory
authority, that any removal or other remedintion ol any Hazardous Substances affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: pisoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmental Law™ means federal laws and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and wwansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender' s agents to colleet the rents and revenues and hereby dircets each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower' s
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renls conslitutes an absolule assignment
and not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (a) all remts received by Borrower shall be held by Borrower as trustee
for benehit of Leader only. to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and recerve all of the rents of the Property: and {¢) cach wenant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Botrower hay not executed any prior assigninent of the tents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not e vequired o emter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application af rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall erminate when the debt secured by the Security Instrument is paid in full. :

18.  Foreclosure Procedure, 11 Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred iy
pursuing the remedies provided in this paragraph 18, including. but not limited 1o, reasenable atlorneys’ fees and costs of title
evidence,

Il Lender invokes the power of sale, Lender shall give Bossower, in the manner provided in paragraph 13, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable Law, Trustee, withowt demand on Borrower, shall sell the Property at public auction to the highest
bidder for cash at such time and place in DeSoto County as Trustee designates in the
notice of sale in one or more parcels and in any order Trastee deternmines, Lender or jts designee may purchasce the Property
alany sale.
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Trustee shall deliver o the purehaser Trustee' s deed conveying the Properly without any covenant or warranty, expressed
or amplicd. The recitils in the Trosted's deed shall be privr Facie evidence of the trath of the statements made therein.
Frustee shall apply the provecds of the sale m the Tedbone g ordec: Gt all eapeases of the sale, ncluding, but not limited 1o,
Feasomnable Trostee s and attormeys” Teess 1yt all suis seconed by this Secority Instrument; and (¢) any excess to the person
or persons legally entitled

I the Lender's mterest in this Secunty Instoument s held by the Seeretury and the Sceretary requires inuncdiate payment
in full under paragraph Y, the Searctary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 ULS.C. 3751 ¢l seg.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure ad to sell the Property as provided in the Act. Nathing in the preceding sentence shall deprive the
Seerctary of any rights otherwise avaitable to o Lender under this paragraph 18 or applicable law,

19. Release, Upon payment of o)l stims secured by this Sccurity Instrument, Lender shall cancel this Sceurity
Instrument without charge © Borrower. 18 Trustee is requested to cancel this Security Instrument, all notes cvidencing debt
secured by this Security Tnstrument shall be surrendered 10 Trustee, Borrower shall pay any recordation costs,

20. Substitute Trustee. Lender, at i option. may from time L time remove Truslee and appoint a successor trustee (o
any Trustee appointed hercunder by an instrement recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall suceced 1o all the title, power and dutics conferred upon
Trustee herein and by applicable Law. '

21, Riders to this Security Instrament, 15 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such aider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Tnstrument as if the riden(s) were o part of this Security Instrument,
[Check applicable box(cs)].

B

L_J Planned Unit Development Rider [_] Other [Specify]

Condominium Rider [J Graduated Payment Rider D Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to th '&:rms contained in pages | through 6 of this Security
Insteument and in any rider(s) exceuted by Borrower and recordpd with it. ™
w e
(Scal) J ‘4 0(/’_1’63&""(531!)
Borrower RELL G. DAVIDSGN -Borrower
(Scal) ¥} Lg ; @. i (Scal)
-Borrower MEL’SSA C. DAVIDSON -Borrower
{Scal) (Seal)
-Horrower -Borrower
Witness;
T .
STATE Q) MISSISSIPIL, DeSoto County ss:
On this 2nd day of  Februa ry, 1998 » personally appeared before me, the

undersigned ahority 4, and for said County and State, the within named

DARR‘E‘[:‘L:;‘.GC-- D)&,Y_'IDSON and MELISSA C. DAVIDSON

& 1-'\ e . who acknowledged

that, thay ,x;ig,nsd,m d d@iv'c_rcd the foregoing instrument on the day and year therein mentioned.

AR A ORERE ('i’ ER

} ]

N . v B ‘A = S i ’
5‘1\\}1,9@6131'1'@&-55:'(”1 expires: S ‘f ) L‘\ELO\_C - o7 MA

Noverith€Fo2g 3999 6&

This instrument prepared by: Arth(E”Hif§§ins, Attorney
P. O. Box 8, Southaven, MS 38671 601-342-1616

¥ e
‘ Given ugderity*hasd and scal of office.
(( : (; pgeriny \Eﬂ . L .

Notary Public




