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STATE OF MISSISSIPPI
COUNTY OF DESOTO
WHEREAS,

Brooks A, Bumpous and spouse Renie L. Bumpous

hereinafter "Borrower," whether one or more, is/ere indebted to the FARM CREDIT BANK OF TEXAS, a corporation and federal
instrumentality, hereinafter "Beneficiary," in the principal sum of

TWENTY SEVEN THOUSAND Dollars together with interest
thereon, 8s evidenced by & promissory note, payable to the order of the FARM CREDIT BANK OF TEXAS which bears interest and is
paysble according to the terms of said note and which has a final maturity date of May 01, 2008 H

NOW, THEREFORE, in consideration of the premises and in order to secure the prompt and full payment of said indebtedness, and any
future advance(s), additional advance(s), and/or readvance(s), and/or any renewal(s), extension(s), restructuring{s},
reamortization(s), and/or any other loen treatment(s) thereof, or any part thereof, and the interest thereon and any and all other
indebtedness(es) (including future edvance(s) now or hereafter owed by any of the undersigned to the Beneficiary), whether such
indebtedness(es) fs/are primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several,
and otherwise secured or not, and to secure the faithful performance of and compliance with all the terms, agreements, provisions,
obligations, covenants, conditions, warrants, representations, and stipulations herein made, or made in any Loan Agreement or in any
other document related to the promissory note described herein,

Brooks A. Bumpous and spouse Renie L. Bumpous

hereinafter “"Grantor," whether one or more, in considerstion of the premises and other good and valuable consideration paid to
Grantor by Arnold R. Henson as Trustee, whose address iz Post Offfice Box 15919, Austin, Texas 78761, hereinafter "Trustee," does
hereby convey and warrant unto Trustee the following described real estate situated in

DESQTO, County{ies), Mississippi;

50,37 acres, more or_less, situated in the North Half of Section 30, Tuwnship 3

§outﬁ‘ Range § West, DeSoto Colnty, Mississipp), &nd being mere particilarly

escri BS follows, to Wit: Beginning at tEe Northeast corner of Section

Township ¥ South, :ange 5 Heﬁté1ge!oto County, Mississ gpi; t encezgggt0§§96.ﬁ

feet to a point; thence Sout . eet to a point; thence East .0 feet .

to e point; thence North B815.70 fest to the Polnt of Beginning. ; \ fed \n NEMY wNW Y‘{
together with all buildings and other fmprovements, hereditaments and &ppurtenances thereunto belonging, or in any wise appertain-
ing now existing or hereafter erected upon the premises and sll the income and rents arising therefrom. Grantor does hereby intend

to convey and does convey all of Grantor's right, title, and interest in and to any strips and gores Grantor may now own contiguous
to the above described property.

to wit:

It is expressly understood and agreed, as a part of the considerstion for the loan made to the Borrower and secured by the premises
hereinabove described, this instrument covers and includes all surface, subsurface and/or mineral estate ownership now or after
acquired by the undersigned in the sbove property and whether or not expressly excepted from the description to the above security
premises, any provisions herein to the contrary being of no force and effect.

AND FOR THE CONSIDERATION AFORESAID, and as further security for any and altl debt(s) and obligation{s) described above, said
Grantor does hereby sssign, pledge and transfer to the Beneficisry, and grant to the Beneficiary a security interest in and to the
following described property and interests, to wit: (1) all timber of ali kind, character and description planted and/or growing,
or to be planted and/or grown, on the hereinabove described property; (2) all crop allotments, quotas, or (3} all rents, profits,
issues, income, royalties, bonuses, and revenues of said property, or any part or interest herein, from time to time accruing,
whether under leases or tenancies how existing or hereafter created; (4) each snd every policy of hazard insurance, or the like,
now or hereafter in effect which insures said property or any building, fixture and/or improvement thereon, or any part thereof,
together with all the right, title snd interest of Grantor in and to such policy, including but not limited to any premiums paid
{or rights to return premiums) and/or all proceeds or payments thereunder; (5) all judgments, awerd of damages and settlements
hereafter made resulting from condemnation proceedings or the taking of the real property, or any part thereof, under the power of
eminent domain, or for any damage (whether caused by such taking or otherwise) to the property, or any part thereof, or to any
rights appurtenant thereto; (6) all building materials, equi nt, fixtures end fittings of all kind, ¢ aracter, and description
used in connection with or relating to ssid property and/or buildings, fixtures or improvements thereon; and/or (7) all tangible
or intengible property specifically described as follows, to wit:
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and products, proceeds, additions and/or replacements of any or all of the above described property.

GRANTOR FURTHER COVENANTS, WARRANTS, AND AGREES: . .
1. To pay when due all taxes, liens, judgments, essessments or fees assessed against seid property and to promptly furnish
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Beneficiary with tax receipts or like documents evidencing parment of or release from all taxes, liens, judgments, assesments or
fees. By execution hereof, Grantor agrees to pay when due sll community water system assessment and meter fees, 1f any, applicable
to said property, and in the event of forectosure, hereby does transfer and assign to the purchaser all of Grantor's interest and
membership, if any, in said community water system applicable to said property, and agrees to execute such documents as are
necessary to effectuate such transfer.

2. To insure and keep insured buildings and other improvements now on, or which may hereafter be placed on, said premises, sgainst
loss or damage by fire, windstorm and/or all hazards included within “extended coverage," as well as loss or damage by flood, any
policy evidencing such insurance to be deposited with, end loss thereunder to be payable to Beneficiary as its interest may appear,
and providing for immediate notification to Beneficiary of any lapse, cancellation or other impairment of said insurance. All
policies shall be written by relisble insurance companies authoriazed to write policies of insurance in the State of Mississippi,
acceptable to Beneficiary. At the option of Beneficiary, and subject to general regulations of the Farm Credit Administration, sums
received by Beneficiary from such insurance companies may be used to pay for reconstruction or repair of destroyed or damaged
buildings or improvement(s); or, if not so agplied may, at the sole option of the Beneficiary, be applied in payment of any
indebtedness, matured or unmatured, secured by this deed of trust.

3. That premises hereinbefore described shell be continuously used for agriculture in & husbandlike manner; that waste will not be
committed or Eermitted and adequate terraces and drainage ditches be constructed and maintained; that all improvements now on said
premises, or hereafter put thereon, be kept in good condition snd repair, and not be removed or demolished; that merchantable
timber, stone, gravel, minerals, water, caliche, geothermal energy, clay, sand, sofl or improvements not be removed from said
security without the written consent of the Beneficiary. If timber land is invelved as security, Grantor will follow good and
approved forestry practices to minimize fire danger, guard egainst erosion or deprecistion, protect young trees, and maintain forest
production; it being intended and sgreed, however, that no timber now or hereafter affected ereby will be cut, removed, damaged

or turpentined (except such as is customarily used on the property for fuel, fencing or repairs) without the prior written consent
of the Beneficiary, and then only upon compliance with such terms and conditions as shall be established by Beneficiary. Grantor
will promptly notify Beneficiary of any damage to timber from any source. Grantor will, where practical, promptly notify
Beneficiary of any potential damage to timber. iIn the event this covenant, or any part, is breached, Grantor agrees to pay all
costs and expenses, fIncluding reasonable sttorney's fees, incurred by Beneficiary in investiyating such violation and in protecting
and preserving this security.

4. That this deed of trust and security agreement is & valid first lien against all the land, interests and improvements offered
and/or appraised as security for this loan, and that the property end interests described herein is now free and clear of any and
all other liens and encumbrances, except as otherwise get forth herein. If the validity of this deed of trust or if Grantor's title
to any of said land, interests or improvements is questioned in any manner or if any pert of such lerd, interests or improvements is
not properly described herein, Beneficiary may, in its discretion, investigate and tske such mction as it considers necessary or
desirable for the protection of its interests and for this purpose may employ legal counsel or expert assistance and Grantor will
promptly pay all expenses so incurred by Beneficiary.

5. That if Grantor defaults in any of the provisions of paragraphs 1, 2, 3, 4, or 14 hereof, then Beneficiary may pay such taxes,
liens, judgments, or assessments, obtain and pay for such insurance, or advance such attorney's fees, expenses and costs Beneficiary
determines are necessary to protect Beneficiary's interests and Grantor agrees to immediately pay Beneficiary all amounts so
advanced, snd that all emounts so advanced shall be secured hereby,

6. That all representations and statements made in the application for this Loan are true and correct, that the proceeds of this
loan will be used solely for the purgoses specified in said apﬁ{ication, and that Grantor and Borrower will comply with all
requirements and conditions imposed by Beneficiary in making this loan.

7. To not sell, assign, or convey any part or all of the mortgaged premises (regardless of whether the buyer or assignee "assumegh
the note or teskes the mortgaged premises "subject to " such note, or whether by contract for deed or sale) without first obtaining
the Beneficiary's prior written consent es long Bs the above note or any part remains unpaid, If Grantor or one of the Grantors is
& corporation, not to change the substantial ownership and/or control of said corporation, without first obtaining the Beneficiary's
prior written consent as long as the sbove note or any part remains unpaid.

8. That all payments of principal and interest (or sny part thereof) not made when due shall bear interest from due date to the
date of payment thereof by maker or assumptor at the default rate which is equal to the current interest rate of the note at date
payment is made plus an additional four percent (4X) per annum. All advances made by the holder hereof shall be secured by and
under this deed of trust and shall be payable with defsult interest from the date each advence is made until paid by maker or
assumptor st the rate which is equal to the current interest rate of the note at the date repayment is made pltus an additional
four percent (4%) per annum. Should repeyment not be made by the maker or assumptor, the defeault interest rate of this note shall
be fixed at the time legal proceedings of whatever character are instituted or at the time the indebtedness thereby created is
matured or reinstated.

9. That Beneficiary may at any time, without notice, release any of the property described herein, grant extensions or deferments
of time of payment of the indebtedness secured hereby, or any part thereof, grant subordinations of lien(s), or release from
tiability any parties who are or may become Liable for the payment of said indebtedness, without affecting the priority of this
lien or the personal Liability of the Granter or Borrower or any other ggrty liable or who may become liable for the indebtedness
secured by tﬁ?s instrument. 1f all or any part of the property hereinsbove described becomes vested in any party other than
Grantor, Mortgagee may, without notice to Grantor, dest wWith such successor in interest with reference to this instrument and the
debt(s) and obligation(s) hereby secured in the same manner ss with the Grantor, without in any way releesing, vitiating or
discharging the Grantor's or Borrower's Lisbility hereunder or for the debt(s) and obligation(s) hereby secured, and extension(s)
of time for payment or other loan treetment{s) described herein given or permitted by Mortgagee shall not operate to release,
vitiate, or discharge the Liability of the Grantor or Borrower herein, either in whole or in part,

10.  This instrument and the note secured hereby are subject to the Farm Credit Act of 1971 and regulations promulgated pursuant
therto, and all Acts emendatory thereof or supplementery thereto, and the laws of the State of Mississippi, not inconsistent
therewith.

11. That the failure of Beneficiary to exercise any option or make any decision or election under any term or covenant, herein
expressed, shall not be deemed a waiver of the right to exercise such option or to meke such decision or election at any time.

12. That each covenent and agreement herein contained shall inure to the benefit of and bind the successors and assigns of
Beneficiary and Grantor.

13, That the following are authorized to select and substitute another Trustee in the place of the above named Tfusteg or any
successor at any time any of them may so desire: (1) the Beneficiary herein acting through igs President, Executive Vice President,
Senior Vice President, Vice President, Treasurer, or Secretary, (2) any future holder of the indebtedness secured hereby. It shall
not be necessery to obtain the consent or resignation of the original Trustee or any successor Trustee before appointing another
Trustee in his place and any such eppointee, who may be an egent, employee or officer of Beneficiary, shall have full and sole
power as Trustee herein.

14, That in the event they are required to purchase or do purchase Life insurance {group, credit or other) or private mortgage
insurance in connection with this toan but subsequently fail to pay the premium to keep same in force, the Beneficiary, et its
option, may pay such premium on Grantor's or Borrower's behalf, cherge such payment to the toan, and such advance of premiums shatl
be secured by this mortgage and bear interest the same ss other advances provided for in this deed of trust. Any policy evidencing
such insurance to be deposited with and any loss thereunder to be payable to Beneficiary as its interest may appear.

15. To furnish to the Beneficiary upon request & financial statement and income statement attested to by Grantor or Borrower or
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verified by a public accountant.

16. All parties to this deed of trust or to the note hereby secured covenant and agree that upon the death of any signatory, maker,
or comaker of such note, the owner and holder of seid note may, at holder's option, mature or accelerate the entire balance owing
on said note, whereupon all amounts owing by virtue thereof shall be immediately due and payable,

Now, if Grantor or Borrower shall pay sald indebtedness and any future advances, additional advances, readvances or any other
indebtedness fn addition to the original indebtedness set forth herein, and secured hereby, and keep and perform atl of the
covenante and agreements of this deed of trust, it shall become null and void.

If Grantor or Borrower fails to pay when due any sums secured hereby or should Grantor or Borrower (or any one of them) fail to
abide by or perform any of the agreements conteined herein, become insolvent, commit an Act of Bankruptcy, or suthorize the filing
of voluntary petition in bankruptey, or allow the ebove described property to be teken over by a Receiver as long as the above note
remains unpaid, or be adjudicated » bankrupt, or made defendant in & bankruptey or receivership proceeding, then, in any such event,
Beneficiary may, at its option, declare all fndebtedness secured hereby tmmediately due and paysble; and the Trustee, at the request
of the Beneficiary, shall sell said property (either as a whole or in parcels, at his election, the provisions of Section 89-1-55,
Mississippi Code of 1972, and Section 111, Mississippi Constitution of 1890 with respect to offering and selling real estate in
parcels rather than as a whole, being hereby expressly waived) in an attempt to satisfy the indebtedness hereby secured after giving
notice of the time, place, and terms of sale by publication in some hewspaper published in the county in which said land is
situated, or if no newspaper is then published in said county in & newspaper having general circulation therein, for three consecu-
tive weeks preceding the date of sale, and by posting one notice at the courthouse of said county for said time.

In case the real estate herein described is situated in more than one county, or in more than one judicial district of 8 county or
counties, a foreclosure sale of all of gaid real estate may be made in any one of the counties or judicial districts in which any
part thereof is situated, after 9iving notice of the time, place, and terms of sale in the manner above described in each county
end judicial district in which any part of said land lijes.

In the event of foreclosure the proceeds of sale shall be applied (1) toward payment of the expense of executing this trust,
including a reasonable Trustee's fee and a reasonable attorney’s fee (both of which fees shall accrue immediately upon instructions
being mailed or otherwise directed to the Trustee to foreclose), (2) toward liquidation of the indebtedness secured hereby, and

(3) any balence shall be Eald to the Grantor or persons entitled thereto. The purchaser at any such sale or sales shall be under
no obligation to see to the proper application of the purchase money,

It is further stipulated and agreed that in case of any eale hereunder Grantor shall immedistely surrender possession to the
purchaser. If Grantor fails to do 80, Grantor shall become & tenant at sufferance of the purchaser, subject to an action for
unlawful entry and detainer.

It is expressly agreed between the parties hereto, that in the event of foreclosure and sele, that the Beneficiary, hereunder, or

its successors end sssigns, may bid at any such sale or seles and may purchase the property secured hereunder if the high bidder

therfor, as if Beneficiary were a stranger to this conveyance.

For Eurposes of giving any notice that may be reguired by the terms of this deed of trust, Grantor hereby stipulates and agrees that
er/i

his/ ts mailing address is as shown below & Beneficiary may rely upon this stipulation until such time as Beneficiary has been
advised in writing by Grantor of a change of address:

Brocks A. B us
727 Ingrams Mill Road. Byhalia, MISSTSSIPPT 3BT (6013 838-5208

Renie L. Bumpous
hgrems Mi{l Road, Byhalia, WISSISSIPFT 38811 Ws Phore Number Avelleble

ALl riders, appendages, exhibits, erasures, corrections end interlineations, if any, have been made and approved before signing
hereof.

WITNESS the signature of Grentor, this él_@ day of Emi_,

Brooks A. Bumpous

“/Ryu) A QWW

Renie L. Bumpous
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STATE OF MISSISSIPPI

comnty of _DESeTes

Personally appeared before me, the undersigned suthority in and for the said county and state, on this ,EIQQ day of
. 19% . within my jurisdiction, the within named

Brooks A. Bumpous

who acknewledged that (he)(she) executed the sbove and foregoing instrm
B gy i ¥
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My Cquhission Expires::
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STAYE OF MISSISSIPPI
COUNTY OF s

Personally appeared before me, the undersigned suthority fn and for the said county and state, on this é@ day of
, 199, within my jurisdiction, the within named

Renie L. Bumpous
who acknog‘lgdgad.;hat (he)(she) executed the sbove end foregoing instrume

\“ . ] e
(SEAL)™ . Ty

S NN O\

-

S )
My Com_ﬁis;ion fExpire:s_:'-_

g Igéljf( A Notin, Fublic

h S (official Caphcity)
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This instrument prepared by:

Jerry A. Colemen for Farm Credit Bank of Texss
1501%: Austin, Texss 78761

P. 0. Box
(5125 465-D44al

STATE OF MISSISSIPPI
CERTIFICATE OF CLERK

1 hereby certify that this deed of trust was filed for record in my office at

. , and duly recorded on the day of
of book of the Land Mortgage Records in my office.
Witness my hand and official seal on this day of '

Chancery Clerk

(SEAL) By

AFTER RECORDING RETURN TO:

HUGH H. ARMISTEAD
ATTORMEY AT LAW

P.0. BOX 609

OLIVE BRAMCH, M5 38654
(601) 895-4844

ADS Form 3023 (Rev. 11/93)

ADS Form 3023 (Rev. 09/96)




