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THIS INDENTURE, made by and between _ANTHONY W, VINSON and wife, QUMA H., VINSON,

party of the first part; THOMAS F, BAKER, IV OF SHELBY COUNTY, TENNESSEE party of the second part, as Trustee; and
FIRST _TENNESSEE RBANK NATIONAL ASSOCTIATION,
party of the third part, WITNESSETH:
That, for and in consideration of One Dollar cash in hand aid, the receipt of which is hereby acknowledged, and for the purpose of Becuring

the payment of the indebtedness described, the party of the first part does herehy convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situsted in the County of DeSotp
and State of Mississippi, to-wit:

Lot 10 of the Allison Place containing 6.15 Acres in part of the Southeast Quarter of

Section 32, Township 2 South, Range 6 West, DeSoto County, Mississippl, being more parti-
cularly described as BEGINNING at the southwest corner of the Allison tract, said point

being a point in the centerline of Byhalia Road and being 1158.3 feet east of the southwest
corner of the southeast quarter of Section 32; Township 2 South, Range 6 West; thence north 5
degrees 40' west 1274.18 feet to the northwest corner of the Allison tract; thence north 85
degrees 27' east 1466.42 feet along the north line of the Allison tract to a point in the west
right of way of Ross Road (80 feet wide) and the point of beginning of the following Lot 10;
thence south 4 degrees 17' east 300.0 feet along said west road right of way to the northeast
corner of Lot 8; thence south 85 degrees 27' west 889,18 feet to the northwest corner of Lot 9;
thence north 5 degrees 40' west 300.0 feet to the northeast corner of Lot 11; thence north 85
degrees 27' east 896.42 feet to the point of beginning and containing 6.15 acres more or less.

(See Rider attached for additional provisions.)

Said property is situated in the Southeast Quarter of the Southeast Quarter of Section 32,
Township 2 South, Range 6 West.

This conveyance is made in trust, however, to secure the payment of $ ..50,000,00 » evidenced by the following promissory
notes of even date herewith: one promissory note of even date herewith executed by the party of the

first part and payable to the order of First Tennessee Bank National Association, in the

original principal amount of $50,000.00, which note provides for monthly payments of principal

and interest commencing MAY 77 » 1998, with a final maturity date of MAY 30 ]
2005 , if not sooner paid. '
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and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof. ’

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of Fepair, and to insure the same againstloss by
fire and tornadoin some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,

part as his interest may appear, and to deliver the pelicy or policies and renewal receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keep said buildings soinsured, the party of the third part, or his assigns, may effect suchinsurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, ehall hecome a'part of the
indebtedness secured hereby. : ) :

NOW, THEREFORE, if the party of the firsi part shall pay all of the indebtedness secured héreby this convéy‘anoe'éimll be null and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part theréof, grthe

taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtednéss secured hereby shal, at the
option of the holder or helders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empoyfers shid
trustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described té. ay the amount thim due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real éstate }’_q aituated
&t the time of the sale, within legal hours, at public outery to the highest bidder for cash, after the acting trustee hag givén notice of the'time,
place and terms of said sale according to the laws of Lhe State of Mississippi governing sales of lands under trust deedsinforce at-the time the
publication of said notice is begun. The acting trustee may sell said properly withont taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid mg if made by said trustee,

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes erinsurance on said property;then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remaingin his hands
he shall pay the same to the party of the first pari, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trusteein the place and stead of the
party of the second part, or any successor or successors in trust.

If more than one person joins in thisinstrument as party of the first part,itis agreed that whenever the words "parly of the first part” occur
they are to read as if written “parties of the first part.”

Anthony W. Vinsén Quma H.” Vingon

o
e fignature.of Wy nf()hg firgt part, on this the \\(\(A % b‘k ... dayof .19 98

Cempliments of MidSouth Title Insurance Corporation
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COUNTY oF _SHELBY

STATEOF _TENNESSEE

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Anthony W, Vinson and wife, Quma H. Vinson,

NELEYYYIS

who acknowledged that__they signed and delivered the foregoing trust deed on the day and year therein mentlw ad_&t%lﬁ:]:r_

voluntary act and deed. g werttree, Ny
Given under my hand and seal this the A2 day of : ;“g’)'. 291.51‘] 195
e i Ly 1
hd Y o z : . !
My Commission expires: ui“‘a"“" (""&‘M gy ol ;ﬂﬂﬁ. :
:. \'. "a. hd lc
MY COMMISSION EXPIRES FEB. 23, 1669 W o I_,“Bl,,gu
"-fl' "-. ’ ’ ] f:.‘,.- “‘
Grantor's Mailing Address This instrument prepared by;j .
215 Ross Road N,
Olive Branch, MS 6363 Poplar - Suite 108
Memphis, TN 38119 ‘

901-685~2500
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RIDER

‘It is 8 condition of this instrument that in the event of any
default in any of the terms and conditions of any other deed of
trust, ‘the lieén of which may be or become prior and paramount to

the lien of this instrument, then in every such event the owner of

.any part of the indebtedness secured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
-all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder. The owner of any. part of the
indebtedness secured hereby may, at its option, advance and pay any
such sum or sums as shall be necessary in oxrder that the terms and
oconditions of any desd of trust, the lien of which is then prior
and paramount to the lien of this instrument, may be complied with, -
and such amounts so paid shall be repaid on demand with interest -
from date of such payment at the highest rate legally chargeable on

the date of such payment, shall be treated as part of the expenses
of administering this trust and shall be secured by the lien of

this deed of trust; and the advancement of such sum or sums shall
in no way limit or bar the aforesaid option to accelerate said
indebtedness. - . :

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part's successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptcy obtain any interest in the
property, or should any party obtain an interest by attachment or
sale iIn accordance with the orders of any court of competent

entire principal balance of the indebtednésses and obligations-
secured hereby, together with interest accrued- thereon, shall, at
- the absolute option of the Beneficilary, be and become immediately
. due and payable for all purposes. ' '




