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THE PEOPLES BANK & TRUST COMPANY
7500 AIRWAYS BLVD
SOUTHAVEN, MS_ 38671 8K J
Telephone Number__601~349-2855 W E.

00 po_dom™
DA vus f\n oLk,

THIS INDENTURE, made and entered into this day by andbetween _KAX 8 BATLRY
KANDA J BAILEY

whose address is __ 3290 FATRMEADOWS HORN LAKE
(Street No. or RFD No. and Box) {City}
DESOTO MS

{County) {State)
W P MITCHELL

, as Grantor.(herein designated as “Debtor”, and

as Trustee, and THE PEOPLES BANK AND TRUST COMPANY

SOUTHAVEN

of , Mississippi as Beneficiary

{herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*YBIGRTY PIVE YHOUSAND DOLLARS ARD TBRO CEMPS*®

Dollars ($_85,000.090 ) evidenced by _0IE promissory note of even date herewith

in favor of Secured Party, bearing interest from ___#5/28/1898  at the rate specified in the note .,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

{ PRINCIPAL PATKBRY OF 85,00@.8¢ DUE Noveaber 18, 1998
INTZRESY ON TOTAL ANOUNT O CREDIY OUTSTANDIRG WILL BS DUE AND PATABLE
AY KATURI? BEGINRING Auqust 18, 1998 AND OR November 18, 1998

WHEREAS, Debtor desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 ang {(d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, § and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFQORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DESOTO State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall notinclude any househo!d goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of afl existing and future Indebtedness due by Deblor to Secured Parly under
the provisions of this Deed of Trust. If Debtor shall pay said Indebtednass promptly when due and ehall perform all covenants made by Debtor, then this
conveyance shall be void and of no effact. if Debior ahall be in default a8 provided In Paragraph 9, then, In that event, the entire Indebtedness, together with
all interest accrued thereon, shall, al the option of Secured Party, be and become at once due and payable withoul notice 10 Debtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or a sufficlency thereol, to satisfy the Indebtednass af public outcry to the highest bidder for cash, Sale
of 1he property shall be advertised for three consacutive weeks preceding the sale In a newspaps: published In the county where the Properly is shuated, or if
none is 8o published, then in some newspaper having & genaral circulation therein, and by posting a notice for the same time al the courthouse of the same
county. The notice and advertisement shali disciose the names of the original debtors In this Deed of Trust. Debiors walve the provisions of Section B9-1-55 of
the Mississippl Code of 1972 as amended, If any, as far as this section restricta tha right of Trustee to offer at sale more than 160 acres al a time, and Trustee
may offer the property hereln conveyed as a whole, regardless of how il is described.

if the Proparty is sliuated in two or more counties, of In 1wo judiclal districte of the same county, Trustee shall have full power to select In which county,
of judicial district, the sale of the property is 1o be made, newspaper adveriisement published and notio‘ ol sale posted, and Trustee's selection shali be
binding vpon Debtor and Secured Party. Should Secured Parly be a corporution or an unincorporaied assoclation, then any officer thereof may declare Debtor
to be In default as provided in Paragraph # and request Trustes to sell the Property. Secured Party shall have the same right to purchase the property at the
foreclnsure sale as would a purchaser who I8 notl a parly (o Lhis Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Deblor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Debtor,

IT IS AGREED that this conveyance Is made subject to tha covenants, atipulations and conditions set forth below which shall be binding upon all partles
hereto.

i

1. This Deed of Trust shal! also secure all future and additional sdvances which Secured Party may rfiake to Debtor from time to time upon the security

- herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms es 1o amount, maturity ang rate of Interest as mey be

mufually agreeable to both Deblor and Secured Party. Any such advance may be made to any one of the Debtors should there be mare than one, and If so
made, shall be secured by this Deed of Trust to the same extent as If made to all Deblors.

T




. EXHIBIT A ™ !00370405

eblaldbin. e B S LahpA Mt AR OSBRI s T L i b s
.

4.6 moxres (200,376.0 w#.t.) being part of the northvast
quazter of the southwest quarter of section 30, township 2
' south, range 8 west, DeSoto County, Hiswimeippi and desoribed
a8 £0llows; Mole oL Lass '

Boginning at & 3/8" rebar locatsd 1735,%7' north snd 40.0°'
east of the southwest corner of section 30, township 2 south,
range 8 west, Baid peint heiny on the esst right of way of
Bgatkﬁ Road and the point of beginning. Thense N 02°14°26"E«
244.3' along the east right of way of Eparks Road to a 3/8"
reabay. Thence 8 87°21°4078-166,.89' along & fence line to a
iron pipe. Thance oontinuving aleong said fence lina

§ 89°28°25"N-€63.46' to & 3/8° rebar. Thence § 02°04'51"W-
246.1' vo m 3/8" rebar, Thenoe N 88°55'26"H-830.6' to the
point of beginning,

Wy vt Budeey Dirde f Bk, bt 95

MAX A BATLEY ///75/28/98 MANDA J. (BAILEY // DATE




2. This Deed of Trust shall aiso secure any and atl other Indebledness of Debtor due to Secured Party with Interest thereon nlemﬁ 30? ﬁ\ﬁn!‘hﬂ 6

*{he'Deblors should there be more than ona, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arlsing al any
time bafore cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the tand hereln conveyed insured apainst fire, alt hazards included within the term “extended coverage”. flood in
areas designated by the U. 5. Depariment of Housing and Urban Development as belng subject to overfiow and such other hazards as Secured Party may
reasonably require in such amounis as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trusl. All policies shall be
written by reliable insurance companies acceplable to Secured Party. shall include standard loss payable ciavses in favor of Secured Party and shall be
detivered to Secured Parly, Deblor shall promplly pay when due all premiums charged for such insurance, ﬁn‘d shall funish Secured Party the premium recelpts
tor inspection. Upon Debtor's failure to pay the pramiums, Secursd Parly shall have the righl, but not the obligation, 1o pay such premiums. In the event of a
108s covered by the insurance In force, Deblor shall promplly notity Secured Parly who may make proot of loss If limely proot is not made by Debtor. All loss
payments shall be made directly 10 Secured Parly as toss payee who may either apply the proceeds 1o the repair or restoration of the damaged improvements
or to the indebtedness of Debtor, or release such proceeds in whole or in part to Debior.

4. Deblor shall pay ali taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shal!t furnish Secured Party the tdx receipts for inspection.
Should Debtor fail 1o pay all taxes and assessmenls when due, Secured Party shall have the right, but nd! the obligalion, to make these payments.

5. Debtor shall keep the Properly in good repalir and shall not permit or commit waste, Impairment or geterioration thereol. Debtor shall use 1he Propeny
for lawful purposes only. Secured Parly may make of arrange to be made sniries upon and Inspeciions of the Properiy atier firsi giving Debtor notice prior to
any inspection specifying a [ust cause relaled 10 Secured Parly's interest in the Properly. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made to the Property after firs1 affording Deblor & reasonable opporiunity to make the repakrs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as securlty be for construction of Improvements on the {and herein
conveyed, Secursd Party shall have the right to make or arrange to be made entries upon the Properly and inspections of lhe construction in progress. Should
Secured Parly determine that Deblor is falling to perform such construction in a timely and satislaclory manner, Secured Parly shall have the right, but not
the obligation, 10 take charge of and proceed with the construciion at the expense of Debtor atier first afforging Debtor a reasonable opporlunity to continue
the construction in & manner agresable to Secured Parly.

6. Any sums advanced by Secured Party for insurance, taxes, repalrs or consiruction a8 provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trus! as advances made to protect the Property and shall be paysble by Debior to Secured Parly, with interest at the rate specified in the note represeniing
the primary Indebledness, within thirty days following wriften demand for payment sent by Secured Party to Debtor by certitied mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shall servg as conclusive evidence thereof.

7. As additional securily Debtor hereby assigns to Secwred Pany all renis accruing on the Property.:Debtor shall have the right 1o collect and retain the
rents as long as Debtor is not In default as provided in Paragraph 9. In the evenl of defaull, Secured Parly In person, by an agent or by a judicially appointed
receiver shall be enlitled to enter upon, take possession of and manage the Properly and tollect the ranis. All rents so coltected shall be applied first 1o the
costs of managing the Property and collecting the renls, including lees for a receiver and an atlorney, commissions 10 rental agents, repairs and other
necessary relaled expenses and then 10 paymenis on the Indebtedness.

8. If all or any parl of the Property, or an interesi therein, is sold or transterred by Debtor, exciuding (a) the creation of a ter subordinate to this Dead of
Trust, (b} & iransfer by devise, by descent or by operation of law upon the death of a joint owner or {c} the grant of a leasehold interest of three years or less
not containing an oplion to purchase, Secured Party may declare all the Indebtedness 1o be Immediataly' due and payable, Secured Party shall be deemed to
have waived such option to accelarate i, prior or suhseguent to the sale or transier, Secured Parly and Deblor's successor in interest reach agreement in
wriling that the credit of such successor in Interest is satisfactory 1o Secured Parly and that the succasgor In Interest will assume the Indebledness so as to
become personally liable for the payment thereof. Upon Deblor's successor in interesl execuling & written assumption agreement accepted in writing by
Secured Pany. Secured Party shatl release Debtor from ali obligations under the Dead of Trust and the Indsbtedness.

If the conditions resulting In B waiver of ihe option 10 accelerate are not satislied, and It Secured Parly elects not to exercise such oplion, then any
extsnsion or modification of the terms of repayment from time 19 time by Secured Parly ahall not operale to reloase Debtor or Debtor's successor in interest
from any liability imposed by this Deed of Trust or by the indebtedness.

If Secured Parly elects 10 exercise \he option to accelerale, Secured Parly shall send Deblor notick of acceleration by certified mail. Such notice shall
provide a period of thirty days from the date ¢f malling within which Debtor may pay the Indebtedness in full. 1 Debtor fails 10 pay such Indebtedness prior o
the expiration of thirly days, Secured Party may, without turther notice 1o Debtor, invoke any remedies #et forth in this Deed of Trust.

9. Debtor sha!l be in default under the provisions of this Deed of Trust if Debtor {a) shall fall to comply with any of Deblor's covenants or obligations
contained herein, (G) shall fail 1o pay any of the indebtedness secured hereby, or any Instaliment thereof or Interest thereor, as such [ndebtedness,
instalimeni or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvenl or be placed in receivership, {d) shal!,
i & corporation, a parlnership or an unincorporated assoclalion be dissolved volyntarily or involuntarily, or {e) If Secured Party in good falih deems itself
insecure ang ils prospect of repayment seriously Impalred.

10. Secured Party may al any time, without Qiving formal nolice to the original or any successor Trustee, of to Debtor, and withoul regard 10 ihe
witlingness or inability of any such Trustee to execute this trust, appoint mnother person ar succession of persons to act as Trustee, and such appoiniee in
the execution ol this trust shall have all the powers vested in and obligations imposed upon Truglee. Should Secured Parly be & corporation or an
unincorporated association, then any officer thereo! may make such appolntment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Parly |s distinct from every other privilege, option or remedy contained
herein or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or syccessively by Secured Parly or by any other owner or
holder of the Indebledness. Forbearance by Secured Parly in exerclsing any privilege, option or remecly afler the right to do so has accrued shall not
constitute a walver of Secured Party's right 10 exercise such privilege, option or remedy In event of any subsequent accrual,

12. The words "Debtor” or "Secured Parly” shall each embrace one Individual, two or more individuals, a corporation, & parinership or an unincorporated
associalion, depending on the recital herein of the partles to this Deed of Trust. The covenants herein gontained shall bind, and the benelits heorein provided
- ghall inure to, the respective lagal of personal representatives, Buccessors of Bssigns of the parties herelo subject 10 the provisions of Paragraph 8. If there be
more than one Debtor, then Debtor's obligations shall be Joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required hereln from Secured Parly o Debtor shall be sent to the address of Dabtor shown in this Deed of Trust.

| 13, This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of ,
;I - i )
19 =~ ., and recorded In Book page deed records County, Miss., and s In no way
- intended to vold the said deed of trust or impalr the securlty thereof. }g’y 28 ?@
. IN.W’TNESS WHEREOF, Debtor has executed this Deesd of Ttusmy ' .
CORPOFIA'I"E,PARTNEHSHlP OR ASSOCIATION SIGNATURE IN DUAL BIGNATURE v
.22 ¢ AL 7"
Name of Debtor A’BATILEY
By )
MANDA J BAI
Titie
Attest:
Title
{Seal)

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
.- county or__DESOTO

. This day personally appeared bafore me, the undersigned suthorlty in and for the State and Counly sforesald, the within named

1 X BAILRY
i3 BAILBY.

Rt -
' -op'the day and year thersin mentioned.

. IR |
who acknowledged th!lThO _'?slgned #nd delivered the foregoing Deed of Trust

" Given ynder my hand and ofticlal seal of office, this the

1o 28TH day of
T 14 "‘.
' - f',\ "

MAY

P '-‘_':4 ".. . A,
Y L % " - -November 27, 1999
.~{on.E;.:pl s:;%:_-

Notary Public

.: - CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

LLETTITY TIT A

Jhis day per_sonailﬁ'ﬁppo‘dréd before me, the undersigned authority in and for the State and County aforesaid,

50

¥ .
[

and
{Titie} (Title)

respectively of Debtor, the above named
a corporation— 8 parinership — an unincorporated association, who acknowledged that for and on ils behalf, he
foregoing Deed of Trust on the day and year therein mentioned as Hs act and deed, being first duly authdrized so to do.

signed, sealed and delivered the

Glven under my hand and official seal of office, this the day of y— 1 19

My Commlssion Expires Notary Public
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