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PREPARED EY AND RETURN TO: GARY L. JEWBL

" e o ATTORNEY, 6000 POPLAR AVE., SUITE 255 MEMPHIS, TN. 38119
s e TELEPHONE (901) 685-2408 FAX (901) 685-2421

LAND DEED OF TRUST

THIS INDENTURE, made and entered Into this day by and between
Britin H. Boatright and wife, Sherri A. Boatright

whose Address is 4481 Summars' Placc Olive Branch
{S1rwwt Ho, o RFD No, and Bak) (O
gﬁiﬁ’m Missis:ippi , as Grantor (herein designated as “Debtor”}, and
twte}
Mary Austin Montieth Southaven, Msiseissippil

as Trustag‘ and FIRST AMERICAN NATIONAL BANK

44 NORTH SECOND STREET of MEMPRIE, TN 38103 , Mextxsippi as Bonoficiary

(herein designated as “Secured Party”), WITNESSETH.

WHEREAS, Debtor Is indebled to Secured Party in the full sum of

Twe Hundred Twenty Eight Theusand and 00/100

Dollars ($ 228,000.00 )evidenced by A promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified inthe note __________,
providing for payment of attorney's fees for collection If not pald according to the terms the and being due
and payable as set forth below:

A Promissory Note of even date herewith bearing Interest at 7.25 % payable in
1 monthly payments of principal and interest X XXXXXXXAXXXXXXXXXXXX

CEXHRRICR X R X X OO XX XXX XX XX XX KRR e o R ki seme dawk ehaariigug eeeding menth
thereafter with the final payment of $ 236,265.00  due onNovember 22, 1998

|/

STATE 45.-DESOTO CO.
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WHEREAS, Debtor desires o secure prompt payment of {(a) the indebtedness desctibed above according
to its terms and any extensions thereot, (b} any additional and future advances with interest thereon which Secured
Party may make to Dadtor as provided in Paragraph 1, (c) any other indebtedness which Dabtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and € (all belng herein referred
to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants Unto Trustee the land daescribed bslow situated In the

City of __©live Branch County of __DESOTO State of Mississippi:
Lot 34, Summers' Place gituated in Section 12, Township 2 South, Range 7 West,
DeSoto County, Misaiegippi, as per plat thereof recorded in Flat Book 44, Page 21,
in the office of the Chancery Clerk of DeSotc County, Migsigsippi.

Being the same property conveyed to Britin H. Boatright and wife, Sherri A.
Boatright by deed of record in Book 300, page 200.

This is not the primary residence of the Grantor.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or herentter attached to, sald land (all being herein reterred to as the “Property”). Notwithstanding
any provision In this agreement or in any other agresment with Secured Party, the Secured Party shall not have
a Nonpossessory securily interest in and its Collateral or Property shall not include any household goods (as defined
In Federal Reserve Board Regulation AA, Subpan B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1 Bacure promp payment of all exlating and haure Indebtedness due by Debtor 1o Secured
Pary undar the provisions of this Deed of Trusw. If Debtor shall pay eaid Indabtedness promptly when due and shall perform alt covenants
made by Dabtor, then this conveyance shall be void and of ne effect. 1f Dedtor shall be in default as provided in Paragraph 9, then, in that
evenl, 1he entire Indablasness, 1ogether with il interest accrued thereon, shall, al the option of Secured Party, be and become at once due
and payable without notice 10 Deblor, and Trustee shall, at the request of Secured Party, gell the Froperty conveyed, or a sulticiency thereol,
to satisfy the indebtedness a1 public cutcry fo the highest bidder for cash. Sale of the propeny shall bo advertised for three consecutive weeks
preceding the sala In a newspaper published In ihe county where the Property is siluated, or if none ie 85 published, then in soma newspapor
having a general girculation therein, and by pesting a notice for the same time mt the courthouse of the sama county. The notice and adver-
tisement shall disclose the names of the original debtors in thiz Daed of Trust, Dabtors waive the provisions of Sectibn 89-1-55 of the Misslssippi
Cods of 1072 as amended, If any, as far as this saction restricts the right of Trustee to offer a1 snle morae than 160 acros at & time, and Trustes
may oler the property heroin conveyes as m whola, regardiess of how it is described,

If the Properly Is sltuated In two of more counties, or in two judiclal districts of the same oounty, Trustse shall have fult power to solect
in which county, or judicial digtrict, the sale of the property Is to be madse, newspaper advertisement published and notice of sale posted,
and Trugize's salection sha)l be binding upen Deblor and Becured Party. Should Secured Pany be a corporation or &n unincorporated association,
then any officer thereof may declare Debior to be In default as provided in Paragraph 9 and request Trustee 1o sell the Propeny, Secures
Parly chall have the same right ie purchase the propeny at the foreciosure sale as would a purchaser who is not a pany to this Dood of Trust.

From the proceeds of the sale Trustes shall first pay all costs of the sale including reasonable compansation to Trusiee; then the In.
debtedness due Secured Pany by Debtor, including acsrued interest and aftorney’s fees due for collection of the debt: and then, lastly, any
balance remalning to Dabtor.

{T IS AGREED that this conveyance is made subject 1 the convenants, stipulations and conditions set forth below which shall be binding
upon all parties herelo.

1. This Deed of Trust shall also secure all fuiure and additiona! advances which Secured Party may make 10 Debtat from time to time
upon the securlty herein conveyed. Such advances shall be oplional whh Secured Party and shall be on such terms as to amount, matrity
and rate of interest as may be muiually agresable to both Debtor and Secured Party. Any such advance may be made to any ohe of the
Debtors ehould there ba more than one, and if so mads, shall b sscured by this Desd of Trust o the same extent as il made o alt Debtors,

2. This Deed of Trust shall also secure any and all otner indebtedness of Debior dus-to Sedyred Panty with Interast thereon as spetilied,
or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, jeint or several, now
existing o hereatter arising at any time before cancellation of this Deed of Trust, Such Indebledness may be evidenced by note, epen ac-
count, overdrafl, endorsement, guaranty or otherwise,

8. Dobtor ehall keep all Imptovemnents on the land herein convayed insured apainst fire, all hazards Included within the 1erm “extended
coverage”, Hiood in areas designhated by the U, §. Departmenl of Housing and Urban Devolopment as being subject to overtiow and such
other hazards as Secured Pany may reasonably require in such amounts as Debtor may determine but for not 1635 than the Ingdebtedness
secured by this Deed of Trusl. All policies shall be written by reliable ingurance companies aobeptable to Secured Party. shall intlude stan-
dard loss payable clauses in favor of Secured Party and shall be dolivered 10 Secured Party. Debter shall prompily pay when due &l premiums
cherged jor suth naurance, and shall furnish Secured Pany the premlum receipts for Inspection. Upon Debior's lallure to pay the pramiums,
Secured Party shall heve the right, but not the obligation, 1o pay such premiums., In the svent of a loss coveted by the insurance in foree,
Debtor shall promplly notify Secured Party who may make proof of loss if imely proof i nol made by Debtor. All loss payments shall be
made direclly to Secured Parly ag loss payos who may slther apply the proceeds to the repair or restoration of tha damaged improvements
or to the Indebiedness of Debtor, or reloase such procesds in whole or In pan to Debtor.

4, Debror shall pay all taxes and assessments, general or special, levied against the Property or upon the Interest of Trustee or Secured
Party therein, during the tarm of thiz Deed of Trust belore such 1axes or assessments become delinquent, and shall furnish Secured Party
the tax receipts for inspection. Should Debior fsil 10 pay all taxes and assessments whon due, Secured Pamy shall have the right, bul not
the obligation, to make these payments.

5, Debior shall keep the Property In pood repalr and shall not pormit er commit waste, impairment or deterloration thereof. Cabtor shall
use the Property for lawful purposes onhly. Secured Pary may make of arrange 1o be made sniries upen and inspections of the Property
shtor firet giving Debtor notige prior 1o any inspodtion specifying a Just cause related to Secured Party's interes! in the Propeny. Secured
Party shatl hava the right, but not the obligation, 1o cause neaded repalrs lo be made to the Property atter firat effording Deltor a reasonable
oppertunlly to make the repairs,

Should the purpose of the primary Indebtedness lor which this Desd of Trust Is given as security be for eonsiruction of improvements
oh the land harein conveyed, Becyred Party shall have the right to make or arrange 10 be made entries upon the Property and inspections
of the consiruction in progress. Should SBecured Party determine tha! Dedior is 1ailing to perform such construction in a timely and satisfaciory
manner, Secured Party shall have 1he righl, but not the obligation, to take charge of and proveed with the construction a1 the exponse of
Debtor after first attording Deblor a reasonable opportunhy to continue the cohsiruction in 8 manner agreeable to Secured Party,
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6. Any sUms advanced by Secured Pady for Insuranoe, taxes, repalrs or construclion as provided in Paragraphs 3, & and 5 shall be secured
by this Desd of Trust as edvances made 1o protect the Properly and shall be payable by Debtor 1o Secured Party, with interest at the rale
specifisd In the note representing the primaty Indebledness, within thiny days foflewing written demand for payment senl by Secured Pany
1o Doblor by centified mall, Receipts for insurance premiums. taxes snd repair or construction costs for which Secured Party hag made pay-
menl shall serve as conclusive evidence thereof,

+. As additional sagurity Debtor hereby astigns to Secured Party all rents agoruing on the Propery, Debter shall have the right to collect
and retain the rents as long as Debler is not In delault as provided in Paragraph 9. In the event of defeult, Secured Party in parson, by an
agent or by & Judicially appointed receiver shall be entitled to enter upon. take possession of and manage the Propearty and collect the rents.
All rents so collected shall be upplied first to the costs of manaping the Property and co||ec|irn\g the rents, including fees for a recelver and
an attorney, commissions 1o rental sgents, repaire and other necessary related expanses & then to payments on the Indabledness.

8. if all or any part of tha Property, of &n ingrest thersin, Is soid of transierred by Debtor, explugding {a) the creation of & lien Eubordinate
1o this Doed of Trust, (b) & transier by devise, by descent or by opseration of law upen the death of & joint ¢wner or (¢) the gram of a leasohold
interest of three years of loss not comalining an oplioh o purchase, Secured Party may declare all the Indebledness to ba immediately due
and payable, Secured Party shall be deemed to have waived such optich o accelerate if, prior of subsequani to the saie or transter, Secured
Party and Debior's successot In interest reach agreemant in writing that the credit of such suocessor in interest is satisfactory to Seoured
Party and that the successor in inferest will assume 1ha Indebledness 3o as lo becoms persenally liable for the payment therao!. Upon Debtors
successof In interes! executing m wrinen assymption agreament acoepted in writing by Secured Pany, Secured Pery shall release Deblor
from ali obligations under the Desd of Trust and the Indedledness.

If the conditions resulting in a walver ol the optioh 10 accelerate are not satistiod, and If Secured Party elects nol to gxercise such oplioh,
then any extension or modification of the terms of repsymaent irom time Lo time By Seoured Pany shall not cperale o release Dabtor or Debtor's
successor in Interest from any lisbilly Imposed by this Deed of Trust or by the Indebigdness,

It Secured Pany elects 1o sxarcise the option to accelerals. Secured Parly shail send Debtor holice of acasleration by cenitisd mail, Sveh
notice shall provide a period ot thiny days from the date of malling within which Debtor may pay the Indebtedness in full. If Dobtor fails to
pay such Indebtedness prior to the expiration of thiny days, Secuted Pany may, without funthar notios to Debtor, Invoke eny remedies sel
forth in this Doed of Trust,

9. Dabtor shall be in detault under the provisions of this Deed of Trust if Deblor (a) shall 1al to comply with any ¢f Debtor's covenants
or obligations contalned hersin, (b) shall feil 1o pay any ol the \ndablednass secured hereby, of sny instaliment thereol or interes! thereon,
as such Indebtedness, Instalimant or interest shall bs due by conlradtual agreemant of by acceleralion, (6) shall bocome bankrupt or insoivent
or be placed In recelvership, (d) shall, It a corporation, & pannership or an unincorporated associstion, be dissolved voluntarlly or involuntar-
Iy, o (&) If Seoured Parly in pood falth deams Hasil insecure and its prospect of repayment seriouely impaired.

10. Secured Panty may st any time, without glving formal notios to the originat or any successor Trustes, or to Dedtor, and without regard
1o the willingnieas or inabitity of any such Trustge 1o execute this trust, appoint another person or succession of persons to act as Trugiee,
and such appoinies in the execulion of this trust shall have all the powsrs vesied in and obligatlons imposed upon Trustee, Snould SBecurad
Party be a corporation or #n unincorporaled assooistion, thon any officer thereo! may make sych appointmant.

11. Each privilege, oplion or remadly provided in this Deed of Trust to Secured Party is distinct from every other privilege, oplion of romedy
comrained herein or efforded by law of equity. and may be axerclsed indspandently, conourrantly, cumulatively o successively by Secured
Party of by any other ewner or holder of the Indebledness. Forbearanca by Secured Party In exercising any privilege, eption or remedy after
the right te do 3¢ has accrued shall not conmtitite a walver of Secured Pary's right to exercise such privilege, option or remnedy In event
of any subsequent accrual.

$2. The words "Dedlor’ or "Secured Pany” shall each smbrace one individual, two or more Individuals, a corporation, a pannership or
an unincorporaled association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the benefits herein provided shall Inure 1o, the raspective legal or personal tepresentalivos, suoteesors or aesigns of the panies
hareto subject lo the provisions of Paragraph 8, If there ba more than one Debilor, then Debior's obligations shall be jeint and several, Whenaver
in this Deed of Trust the contexi 50 requires, the singular shall include the plurel #nd the plural the singular. Noticar raquireds herein from
Seoursd Parly to Dabtor shall ba sent la the address of Debtor shown in 1his Daed of Trust,

tN WITNESS WHEREOF, Deblor has exécuted this Deed ot Truston the ___22nd ..~ day of May 19 98
S

Boat ht
R ool

Name of Debtor

CORPORATE, PARTNERSHIP OR ABSOCIATION SIGNATURE INDIVI SIZfATURE 6 PE
Br n H

By

Sherri A. Boatright I

Titig

Anesy:

Title

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF XosBamPl TENNESSEE
COUNTY OF J2avidson

This day psrsondlly appeared befors me, the undersigned authority in and for the Stale and Counly sforesald, the within named
Britin H. Boarright and wife, Sherri A, Boatright

whe acknowiedged that _L_he Y __ signod ana doliverod the foregoing

Dood of Trust on the day and ysar therein mentiehed,

Given under my hand and officlal seal of office, this the . 22nd__ day of May 1998 .

AULLITH

My Gommission Expires__11/24/2001 SaOMES oy,

il & .
KAORCOBBIK XK 8848 = éqsbéé(, .
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CORPORATE. PARTNERSHIP QR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
Thix day perscnally appeared before me, the undersigned authority in and for the State and Coumy atoresaid

angd
(THley (Titi}

respectivaly of Debior, the above named '
a corporation — 4 partnership — an uningotporated association, who acknowledged that for and oh its behail, he signed. sealed and
delivered the foregoeing Dead of Truet on the day and year therein mentioned as its act and deed, being first duly suthorized so to do.

Given under my hand and official soal of oftice, this the day of 18
My Cemmission Expires T
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