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THIS INDENTURE, made and entered into this day by and between

ABROM SMITH, JR. AND WIFE, CAROLYN D. SMITH

whose address is 3520 TULANE ROAD, NESBIT, MS 38651

. 0s Grantor (herelin designated as ‘Debtor*), and

D. B. Bridgforth as Trustee, and
FIRST TENNESSEE BANK NATIONAL ASSOCIATION MISSISSIPPI of
Southaven, MS. . Mississlppl as Beneficiary (herein designated as "Secured Party"),

WITNESSETH:

WHEREAS, Debtor is indebted to Secured Porty in the full sum of _ THIRTY THOUSAND

DOLLARS Dollars (5__30,000,00 ) evidenced by
promissory note of even date herewith in fovor of Secured Party, bearing interest from _DATE
at the rate specified in the note . providing for payment of attorney’s fees for collection

if not pald according to the terms thereof and being due and payoble as set forth below:

36 MONTHLY INSTALLMENTS OF $935.63 EACH, BEGINNING WITH THE FIRST INSTALLMENT
ON JUNE 22, 1998 AND EACH CONSECUTIVE INSTALLMENT ON THE SAME DAY OF EACH
MONTH THEREAFTER UNTIL THE BALANCE OWING IS PAID IN FULL, HAVING A FINAL
MATURITY DATE OF MAY 22, 2001.

WHEREAS, Debtor desires to secure prompt payment of () the Indebtedness described
above according to its terms and any extensions thereof, (b) any additional and future advances
with interest thereon which Secured Party may moke to Debtor os provided in Paragraph 1, (¢)
any other indebtedness which Debtor may now or hereafter owe to Secured Party os provided
in Paragraph 2 and (d) any advances with Interest which Secured Party may make to protect the
property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to os
the "Indebtednsess").

NOW, THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated In the
City of NESBIT County of DeSoto State of Mississippi:

SEE ATTACHED LEGAL DESCRIPTION
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures
of any and every description now or hereafter attached to, said land (all being hereln referred
1o as the “Property). Notwithstanding any provision in this agreement or in any other agreement
with Secured Party, the Secured Party shall not have o nonpossessory security Interest in and its
Collateral or Property shall not include any household goods (as defined In Federal Reserve Board
Regulation AA, Subpart B), unless the household goods are identified in a security agreement and
are acquired as o result of a purchase money obligation. Such household goods shall only secure
soid purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 18 IN TRUST to secure prompt payment of all existing ond future indebtsedness due
by Debtor to Secured Party under the provisions of this Deed of Trust, If Debtor shall poy said Indebtedness promptly when
due and shall perform oll covenants made by Deblor, then this conveyance shall be vold and of no effect. If Debior shall
be In default as provided In Paragraph 9. then. in that event, the entire Indebtednass, together with all interest acerued
theraon, shall, at the option of Secured Parly, be and become at once due and payable without notice to Debtor, and
Trustee shall, of the request of Secured Parly, sell the Property conveyed, or a sufficlency thereof, to satisty the
Indebtadnass at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive
woeks preceding the sale In o newspaper published In the county where the Property Is situated. or If none s so published,
then In some newspaper having a general circulation thereln, and by posting o notlce for the some time at the courthouse
of the same county. The notice and advertisement shall disclose the names of the original debtors In this Deed of Trust.
Debtors walve the provisions of Section 89-1-55 of the Misslssippl Code of 1972 as amended, If any, as far as this section
restricts the right of Trustes to offer at sale more then 160 acres at a time, and Trustes may offer the property herein
conveyed as a whole, regardiess of how It Is described.

If the Property Is sifuated In two or more counties, of In two judiclal districts of the same county, Trustee shall have
full power to select In which county, or judicial district, the sale of the propaerty Is to be made. newspaper advertisement
published and nofice of sole posted, ond Trustee’s selection shall be binding upon Debtor and Secured Party. Should
Secured Party be a corporation or an unincorporated associatfion, then any officer thereof may declare Dabtor to ba in
dofault as provided in Paragraph ¢ and request Trustee 1o sefl the Property. Secured Parly shall have the sams fight to
purchase the property at the foreclosure safe as would o purchaser who Is not a party 10 this Osed of Trust,

From the proceeds of the sale Trustes shall first pay alt costs of the sale Including reasonable compensation to
Trustee: then tha indebtedness due Secured Party by Debtor, Including accrued Interest ond attomney’s fess due for
collection of the debt; ond then, lastly, any balance remaining due to Deblor.

17 1S AGREED that this conveyancs 1s made subject to the covenants, stipulatlons ond conditions set forth below
which shatl be binding upon oll parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make
to Debtor from time to fime upon the secwilty herein conveyed. Such advances shall be optional with Secured Party and
shall be on such terms as to amount, maturlty and rate of Interest as may be mutually agresable to both Debtor and
Securad Party. Any such advance may be mode to any one of the Debtors should there be more than one, and If so
made, shall be secured by this Deed of Trust to the same extent as If made to all Debtors.

2. This Deed of Trust shall also secure any and all oiher Indebtednass of Debtor due 1o Secured Party with
Interest therecn as specified, or of any one of the Deblors should there be more than one, whether direct or contingent.
primary of sacondary, sole. jolnt or several, now existing of hereafter artsing ot any time before cancellation of this Deed
of Trust. Such Indebtedness may be evidenced by note, open account, overdratt, endorsement, guaranty or otherwlise,

3. Debtor shall keop ol Improvements on the land hereln conveyed Insured ogalnst fire, all hazards
included within the term *extended coverage”. flood In areas designated by the U. §. Department of Housing and Urban
Development os belng subject to overflow and such other hazards os Secured Parly may reasonably require In such
amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policles shall
be wiritten by reliable Insurance companles occeptabte to Secured Porty, shall include standard loss payable clauses In
favor of Secured Party and sholl be dellvered to Secured Party. Debtor shall promptly pay when due all premiums charged
for such Insurance. and shall furnish Secured Party the premium receipts for Inspection. Upon Debtor’s fallure to pay the
pramiums, Secured Party shall have the right, but not the obligation, to pay such premiums. Inthe event of aloss covered
by the Insurance in force, Debtor shall promptly notity Secured Party who may make proof of loss If timely proof Is not made
by Debtor. Allloss payments shail be made directly 1o Secwred Party as loss payee who may elther apply the proceeds
1o the repailr or restoration of the domoged improvements of to the Indsbtednass of Debtor, or release such proceeds In
whole or in part to Debtor.

4, Debtort shall poy all taxes and assessments, general of speclal, levied agalnst the Property of upon the
Interest of Trustee or Secured Party tharein, during the term of this Deed of Trust before such taxes or assessments become
delingquent, and shall furnish Secured Party the tax recelpts for inspaction. Should Debtor falt 1o pay all foxes and
assessments when due, Secured Party shall have the right, but not the obligation, to make these payments,

5. Debtor shall keap the Property in good repair and shall not permit or commit waste. Impalrment or
deterioration thereof, Debtor shall use the Property for lawful purposes only. Secured Party may make of arrange to be
made entrles upon and Inspections of the Property after first giving Debtor notice prior to any inspection specifying o Just
couse related to Secured Party’s Interest In the Property. Secured Parly shall have the right. but not the obligation, to
cause needed repalrs to be made to the Property after first affording Deblor a reasonable opportunity to moke the repalrs.

Should the purpose of the primary Indebtedness for which this Deed of Trust s given as security be for construction
of Imptovement on the land hereln conveyed, Securad Party shall have the right to maoke or arrange to be mads entries
upon the Property and inspections of the construction in progress. Should Secured Party determine that Debtor is falling
to perform such construction In o timely ond satisfactory manner, Secured Party shall have the right. but not the obligation,
to take charge of and proceed with the construction of the expense of Debtor after first affording Debtor o reasonable
opportunity 1o continue the construction In @ mannet agreeable to Secured Party,

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or construction as provided in
Paragraphs 3. 4 and 5 shall be secured by this Deed of Trust as advances made to protect the Property and shall be
poyable by Debtor to Secured Party, with interest at the rate specified In the note representing the primary Indebtedness,
within thisty days following wiitten demand for payment sent by Secured Party to Debtor by certified mall. Receipts for
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Insu[once pfemlums. taxes and repalr or construction costs for which Secured Patty hos mads payment shall serve as
conclusive evidence thereol.

7. As additional securlty Debtor heraby assigns to Secured Party all rents accruing on the Property. Debtor
shall have the right to collect and retaln the rents as long as Debtor Is not in default as provided In Paragroph 9. In the
event of default, Secured Party In person, by an agent or by a Judicially appeinted recelver shall be entitied to enter upon,
take possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the costs
of managing the Property ond collecting the rents, Including fees for o recslver and an attorney, commissions to rental
agents. repalrs and other necessary related expenses and then to payments on the Indebtadness.

8. It all or any part of the Property, or an interest thereln, s sold or transferred by Debtor, excluding (o) the
craation of o llen subordinate to this Deed of Trust, (o) o transfer by devise. by descent or by operation of law upon the
death of ajoint owner or (c) 1he grant of a leasehold Interest of three yeors or less not containing an optlon to purchase,
Secured Party may declore all the Indebtedness to be immedictely due and payable. Secured Party shall be desmed
to have walved such option to accelerate If, prior or subsequent to the sale of transter, Secured Party and Debtor’s
successor In Interest reach agresment In writing that the credit or such successor in Inferest Is satisfactory to Secured Party
and that the successor In interest will assume the Indebtedness so as to become personally llable fot the payment thereof.
Upon Debtor’s successor In Intarest executing a written assumption agreament accepted in writing by Secured Party,
Secured Party shall release Debtor from oll obligations under the Deed of Trust and the Indebtedness.

If the conditions resutting In a walver of the option 1o accelerale are not satistied, and If Secured Party elacts not
to exercise such option, then any extenslon or modification of the terms of repayment from time to time by Secured Partly
shall not operate to release Debtor or Debtor’s successor In Interest from any liabliity Imposed by this Deed of Trust or by
the Indebtedness.

It Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of
acceleration by certified mall. Such notice shall provide a period of thiy days from the date of moiling within which
Debtor may pay the Indebtedness In full. If Debtor folis to pay such Indebtedness pricr to the expiration of thirty days,
Secured Party may, without further notice o Debtor, Invoke any remedies sef forth In this Desd of Trust,

9. Dabior shall be In default under the provisions of this Deed of Trust if Dabtor (a) shall fail to comply with
any of Debtor’s covenanis or obligations contalned hersin, (b) shall fall to pay any of the indebtednass secured hereby,
or any installment thereof or interest thereon, as such indebtedness, Instaliment of Interast shall be duse by contractual
agreement or by acceleration, (¢) shall become bankrupt or Insolvent of be placed In recelvership, (o) shall, If
corporation, a partnership or an unincorporated assoclation, be dissolved voluntarily or Involuntarlly, or (e) it Sscured Party
in good falth deems Itself Insecure and its prospect of repayment serlously Impalred.

10. Secured Party moy at any time, without glving formal notice to the orlginal or any successor frustee, or
to Debtor, and without regard to the willingness or inabliity of ony such Trustee 1o execute This frust, appolnt another parson
or succession of persons 1o act os Trustes, and such appaintea In the execution of this trust sholl have all the powers vested
in and obligations Imposed upon Trustes, Should Secured Party be a corporation or an unincorporated assoclation, then
any officer thereof may make such appolntment.

1. Each privilege. option or remedy provided in this Deed of Trust o Secured Party Is distinct from every
other privilege, option or remedy contoined harein or offorded by law of equity, and may be exerclsed independsntly,
concurrentty. cumulatively or successively by Secured Porty of by any other owner or holder of the Indebtedness.
Forbearance by Securad Party In exerclsing any privilege. option or remedy after the right to do so has accrued shall not
constitute a walver of Secured Party’sright 1o exercise such privilege, opllon or remedy In event of any subsequent accrual,

12, The words *Debtor* or "Secured Parly" shall each embrace one Individual, two or more individuals, a
corporation, a partnership or an unincorporated assoclation, depending on the recital hersin of the parties to this Dead
of Trust. The covenants hereln contained shall bind, and the bensfits hereln provided shall inure 1o, the respective lagal
or personal representatives, successors or assigns of the portles hereto subject 1o the provislons of Paragraph 8. If there
be more than one Debtor, then Debtor’s obligations shall be Joint and several. Whenever In this Deed of Trust the context
so requires, the singular shall Include the plural and the plural the singular. Notices requlred hereln from Secured Party to
Debtor shall be sent to the address of Debtor shown In this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 33 day of maql 1948

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By N
PR } VAR
[25% Loi g el
Title Carolyp”D. Smith
STATE OF MISSISSIPPI

COUNTY OF DESCTO

This day personally appeared before me, the undersigned authority In and for the State and County aforesald,
whte within names ABROM SMITH, JR, AND WIFE, CAROLYN D. SMITH who acknowledged that thay signed and dellvered
the foregoing Deed of Trust on t he day and year therein mentionad.

«@ivem upder my hand ond offical ssal of office, this the 3R day of__ 1T\ 1998,
“.n‘ h “' L ]
(200 bha. R, Poud
Notary Public {
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ADDENDUM

11.928 acres (519,595.72 square fcet) being part of the Southwest and Southeast
Quarters of the Northwest Quarter of Section 15, Township 2 South, Range 8
West, DeSoto County, Mississippi and described as follows:

Beginning at the Southeast corner of the Northwest Quarter of Section 15,
Township 2 south, Range 8 West; thence North 01°31°44" West 337.58 feet along
the East line of said quarter section and a fence line to a 3/8" rebar at the
Southeast corner of said 11.92 acres and the point of beginning; thence North
01°31°44" West 195.82 feet conlinuing along said quacter section line and said
fence line to a 3/8" rebar; thence South 89°11°38" West 2651.30 feet to a 3/8"
rebar on the East right of way of Tulane Road (40 feet from center of road);
thence South G0°10° 10" East 195.82 feet along said right of way to a 3/8"rebar;
thence North 89°11°38" East 2655.94 fect to the point of beginning. Parcel being
part of that property as recorded in Deed Book 256, Page 444, of the office of
Chancery Clerk, DeSoto County, Mississippi.




