BK1006F60530

. [|Revnsso :‘iv:qm;ﬂ 1985) STATF H sl‘ - DF 5 OTO 00.
W LRGN

Miss®ipp: Banhers Assocation

598-0465 Jow {1 2 uo PH '98
LAND DEED OF TRUST

BK LOOG PGS 3O
W.E DAVIS TH. CLK. .

THIS INDENTURE, made and entered into this day by and betweenlavid P. Halle, Jr. as Trustee

for Hal D. Crenshaw Irr. Trust for Wendy B. Crenshaw and David P. Halle, Jr. as Trustee

¥or Hal D. Crenshaw, Irr. Trust for Eleanor D. Crenshaw and David P. Halle, Jr. as Trustee
for Hal D. Crenshaw, Irr. Trust for Tucia L. Crenshaw
whose address is : . .

1Seel No or RFD No and du-l - ' Gy

DeSoto — . as Grantor {herein designated as *Debtor"), and

iCountvt (Stale)

Thomas F. Baker, IV

as Trustee, and First Tennessee Bank National Assoclation Missiseippi

615 Goodman Road, E. __ ot Southaven  Mississippi__as Bensficiary

{(herein designated as "Secured Party”), WITNESSETH:
WHEREAS. Debtor is indebted to Secured Party in the full sum of Seven Hundred Forty One

Thousand and 00/100

Dollars ($ 741,000.00_____ )evidencedby _.___ A______ promissory note of even date herewith
in favor of Secured Party, bearing interest from ____DATE. at the rate specified in the note,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below: As PER TERMS OF NOTE OF EVEN DATE AND HAVING A MATRUITY DATE OF APRIL 1, 2001

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
lo its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
owe 10 Secured Party as provided in Paragraph 2 and (d) any advances with inlerest which Secured Parly may
make to protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and 6 {all being herein referred
to as the “Indebledness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of  _olive Branch ___ __ Countyo! ... __peSoto__..____.___ State of Mississippi:
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the *Property™). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

. THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all existing and future Indebtedness due by Debtor to Secured

Panty under the provisions of this Deed of Trust. i Debtor shall pay said Indebtedness promptly when due and shall perform all covenants
- made by Debtor, then this conveyance shall be void and of no effecl. H Debtor shalt be in delault as provided in Paragraph 9, then, in thal
" gvent, the entire Indebledness, together with all interest accruad thereon, shall, at the option ol Secured Party, be and become at oncée due
and payable without notice 10 Dablor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sulliciency Lhereol,
to salisly the indebtedness al public oulcry Lo the highest bidder for cash. Sale of the properly shall be advertised for three consecutive weeks
preceding the sala in a newspaper published in the county where the Property is silualed, or if none Is so published, then in some newspaper
having a generar circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisemant shall disclose the names of the original debtors in this Deed of Trusl. Deblors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as smended, Ul any, as far as this seclion restricis the right of Trustee lo offer at sale more than 160 acres al a time, and Trustee
may offer the properly herein conveyed as a whole, regardiess of how it is described.

I the Properly is situated in two or more counties, of in two judicial districts of the same county, Trustee shall have lull power to select
in which county, or judicial district, the sale of the property is 10 be made, newspaper advertisement published and notice of sale posted,
and Trustee’s selection shall be binding upon Deblor and Secured Party. Should Secured Party be a corporation of an unincorporated association,
then any officer thereot may declare Debtor 10 be in default as provided in Paragraph 9 and requesl Trustee to sell the Property. Secured
Party shall have the same right to purchase the property at the foreclosure sale as wou'ld a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sa'e Trusiee shall first pay all costs of the sale including reasonable compensation lo Trusiee; then the in-
debtedness due Secured Parly by Debtor, including accrued interest and attorney's lees due for collection of the debt; and then, laslly, any
balance remaining to Deblor.

IT 1S AGREEQ that this conveyance is made subject 1o the convenanis, stipulations and conditions set forth balow which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all luture and additional advances which Secured Parly may make to Deblor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Pany and shall be on such terms as to amount, maturily
and rate of interest as may be mutually agreeable 10 bolh Debtor and Secured Parly, Any such advance may be made to any one ol the
Debtors should there be more than one, and il so made, shall be secured by this Deed of Trust (o the same extent as if made 1o all Debtors.

2. This Deed of Trust shall also secure any and all other indebtedness of Deblor due to Secured Party with interest thereon as specilied.
or ol any one of ihe Deblors should there be more than one, whether direct or conlingent, primary or secondary, sole, joint or several, now
existing or hereaMer arising at any time before cancellation of this Deed of Trust, Such Indebtedness may be evidenced by nole, open ac-
count, overdraft, endorsement, guaranly or otherwise.

3. Debtor shail keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage”, 1l0od in areas designated by the U. S. Depariment of Housing and Urban Development as being subjec! to overflow and such
other hazards as Secured Parly may reasonably require in such amounis as Deblor may determine but for nol less than the Indebledness
secured by this Desed of Trust. All policies shall be written by reliable insurance companies acceplable to Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Pany and shall be delivered to Secured Pary. Deblor shall prompily pay when due all premiums
charged for such insurance, and shall turnish Secured Parly the premium receipls for inspaction. Upon Debtor’s tailure 10 pay the premiums,
Secured Pany shall have the right, but not Lhe obligation, to pay such premiums. In the event ol a loss covered by the insurance in force,
Deblor shall promptly notity Secured Pany who may make proof ol loss it timely proof is not made by Debtor. All loss payments shall be
made directly 10 Secured Party as loss payee who may either apply the proceeds to the repair or rgstoration of the damagad improvements
or lo .the Indebtedness ol Debtor, or release such proceeds in whole or in part to Debtor,

4. Debtor shall pay all 1axes and assessments, general or special, levied against the Properly or upon the inlerest of Trusiee or Sscurod
Party therein, during the 1erm of this Deed of Trust before such taxes or assessmenis becoms delinguent, and shall furnish Secured Party
the 1ax receipts for inspection. Should Debtor fail to pay ail taxes and assessments when due, Secured Party shall have the right, but not
the pbligation, to make these paymenis.

. Deblor shali keep the Property in good repair and shall nol parmil or commil waste, impairment or deterioralion thereof. Deblor shall
use tha Property for lawlul purposes only. Secured Party may make or arrange Lo be made entries upon and inspeclions of the Propery
after first giving Deblor notice prior 1o any inspeclion specilying a just cause felaled Lo Secured Parly's interest in the Property. Secured
Party shall have the right, but not the obligation, lo cause needed repairs 1o be made to the Properly atter first atfording Deblor a reasonable
opporiunity 10 make the repairs.

Should the purpose ol the primary Indebledness tor which this Deed of Trust is given as securily be for construction of improvements
on the land herein conveyed, Secured Party shall have the right to make or arrange 1o be made enlries upon the Property and inspections
of the construclion in progress. Should Secured Party determine Ihat Debtor is failing to perform such construction in a timely and satisfactory
manner, Secured Party shall have the right, bul not the obligation, to lake charge of and proceed with the construction al the expense ol
Osebtor atter first aHording Deblor a reasonable opportunity to continue tha construction in a manner agreaable Lo Secured Party.
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6. Any sums advanced by Secured Parly for insurance. laxes. 1epas or construction as provided in Paragraphs 37 4an SF; a 631
*by this Dews of Trust as advances made 10 prolect the Propery and shall be payable by Debtor to Secured Party, with interest at the rale
specilied in the nole representing the primary indebtedness. within thiny days lollowing wrilten demand lor payment sent by Secured Parly
1o Debtor by cerlified mail. Receipls tor insurance premiums. laxes and repair af CONSIfUCHion costs tor which Secured Party has made pay-
mant shall serve as conclusive evidence thereol.

7. As additional security Deblor hereby assigns 1o Secured Party all rents accruing on the Propearty. Debtor shall have the rght to coligct
and retain the rents as long as Deblor is not in default as provided in Paragraph 9. in the event of defaull, Secured Party in patson, by an
sgen! or by a judicially appointed receiver shall be entilled 10 enlgr upon. lake possessIon ol and manage the Propedy and coliect the rents.
All rents so coliected shall be apptied first 10 the COSIS of managing the Property and collecting the fents, inciuding tees lor a receiver and
an atiorney, commissions 0 rentatl agenis, repans and olher necessaty felated expenses and then 1o paymenis on the indebtedness.

. I all or any part of the Property, of an interest therein, 1s sold of transterred by Debtor. excluding (a) the creation of a lien subordinate

1o this Deed of Trust, (b) a ransfer by devise. by descent or by operation of law upon the death ol a joint owner of {c)the grantota leasshold

interest of three years or less not containing an option 1o purchase, Secured Pary may declare all the indebtedness tn be immediately due

and payable. Secured Parly shall be deemed 1o have wawed such option to accelerate il. pror of subsequent to the sale of transter. Secured

Party and Debtor's suCcessor Ih interes! reach agreement in writing that the credit of such SUCCEsSOr in iNterest is satisfactory to Secured .
Party and that the successof in interest will assume the Indebledness so as 10 become personally hable tor the paymeni thereof. Upon Debtor's
suCCessor in interest execuling a wrillen assumption agreement accepted in wriing by Secured Parly, Secured Pary shall release Deblor

trom all obligations undet the Deed ¢! Trust and the Indebledness

If the condiions resulting in a waiver of the oplion to accelerate are not sanstied, and il Secured Party elects nol 10 exercise such oplion,
then any extension of modification of the terms ol fepayment trom lime 1o lime by Sacured Pary shall not operate 10 Ielease Deblor of Debtor's
sUCCOsSOr in interest from any hability imposed by this Deed of Trust or by the indebledness.

i Secured Party elecis to exercise the oplion 1o accelerale, Secured Party shall send Debtor notice of acceleralion by cerlified mail. Such
notice shall provide 8 period of thirly days from the date of mailing withun which Deblor may pay ihe Indebledness in full. If Debtot fails to
pay such Indebtedness priot 10 the expiration of thiny days. Secured Parly may, without lurther notice to Debtor, invoke any ramedies sel
forth in this Deed ol Trust.

9. Deblor shall be in default undes the provisions of this Deed of Trust it Drablor (a) shall fail 10 comply with any of Debior's covenanis
or obligations contained herein, (b} shall tail 10 pay any of the Indebledness secuted hereby, or any instalimeni thereof of interest thereon.
as such Indebledness. instaliment of interest shall be due by contraciual agreemenl or by acceleralion, (c) shall become bankrupt of insolvent
of be placed in receivership. (d) shal, il a corporalion. @ parinership of an unincorporated association, be dissolved voluntarily or involuntari-
ly, or te) it Secured Party in good fah deems itsell insecure and its prospect of repaymenl seriously impaired.

10. Secured Party may 8t any time, withoul giving lormal nolice to the original or any successor Trustes, of 10 Deblor, and without regard
10 the willingness of inability of any such Trustee (o execule this trust, appoinl another person of EUCCPSsion ol persons 10 act as Trustes,
and such appointee in Lhe execulion of 1his trust shall have all the powers vesled in and obligations imposed upon Trustee. Should Secured
Parly be & corporalion of an unincorporated associalion, then any oflicer thereol may make such appointment.

11, Each privilege, oplion of remedy provided in this Deed of Trust 10 Secured Party is distinct trom every olher privilege, option of remady
contained herein or altorded by law or equily, and may be exarcisad ndependently. concurrantly, cumulatively or successively by Secured
Pary of by any other ownar of holder of Lhe Indebledness. Forbearance by Secured Parly in exercising any privilege. option of remady after
. ihe right 10 do 50 hat accrued shall not constitute a waiver ol Secured Parly's right to exercise such priviiege, oplion of remedy in event
ol any subsequent accrual.

. 12. The words "Deblor” or “Secured Parly” shall each embrace one individual, two or more individuals, a corpotation, a partnership of
an unincorporated association, depending on the recital herein ol the panies 10 this Dged of Trust. The covenants herein contained shall
bind. and the benefils herein provided shall inure 0. the respeclive legal of personal representatives, SUCCESSOIS or assigns of the parties

heteto subject 1o the provisions of Paragraph 8. I there be more than one Debtor, then Deblor's obligations shall be joint and several. Whenever
in this Deed of Trust the conlext $0 fequires, the singular shall include the plural and the plural the singular. Notices required herein from
Secured Pany 1o Debtor shall be sent 10 the address of Deblor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the __29th _ «dayof May A998 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

%

Name of Debtor ViD P. HALLE, JR. AS §RUSTEE TFOR
By WAL D. CRENSHAW IRR. TRUST FOR WENDY B.
I CRENSHAW AND TRUSTEE FOR WAL D. CRENSHAW IRR.
Tule TRUST FOR_ELEANOR D. CRENSHAW AND ~
Avtost TRUSTEE FOR HAL D. CRENSHAW TRR. TRUST FOR
- S LUCTA L. CRENSHAW
Title —_ — -
(Seal)
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF
COUNTY OF

This day persondlly appeared belote me, the undersigned authority in and for the State and County aloresaid, the within named

who acknowledged that _.__he signed and delivered the toregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, thisthe . dayol 19

My Commission Explres

Notary Public

Lawrsnce-Greenwood — 6842
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STATE OF MISSISSIPPI
COUNTY OF DESOTO

PERSONALLY appeared before me, the undersigned authority in
and for the said county and state, on this Q08¢ day of fV@L%i '
1998, within my jurisdiction, the within named DAVID P. HALLE, vy
who acknowledged that he is Trustee for the benefit of Hal D.
Crenshaw Irr. Trust for Wendy B. Crenshaw, Hal D. Crenshaw, Irr.
Trust for Eleanor D. Crenshaw and Hal D. Crenshaw, Irr. Trust for
Lucia L. Censhaw, and that in said representative capacity, he
executed the above and foregoing instrument, after first having,
been duly authorized so to do. PR

..........

Given under my hand and official seal of office,{his. the
AS4L day of YV , 1998. PO IR L,
S YO R

NOTARY PUBLIC s 2 SRR
© o Q Ly

My Commission Expires: “, 0 3h A

G-at-s00t
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' STATE OF Mississippi
* COUNTY OF DeSoto

This day personally appeared belore me. the undersigned authonly *n ang for the Stale and County atoresaid,

— and . _

LAND DEED OF TRUST

1N 1Tmer

respectively of Debtor, the above named : .
a corporalion — a partnership — an unincorporated associalion who acknowledged that far and on its behall, he signed, sealed and
delivered the loregoing Deed of Trusl on the day and year therein menhioned as its acl and deed. being tirst duly authorized so to do.

Given under my hand and official seal of oflice. this the __29th __ dayot __.._____ May _ __ ___ ___ . 1998 _.

i Prepared By:

to

My Commission Expires ... . _ . _ S e .

l‘?ol;ry Public
230 Goodman Road, Suite 510
Southaven, Mississippi
{601) 349-2234
4 - c - . a .
: 5 - : | ¢ 5 o
< © b = © 5} © o
[= 2 - I E
[+13
o c L]
. = " g = o
2t * ] K p
g 32 - a c
®© o
c O 3 x c .
3] e 8 © &
. 5 'g 5
= > °
£ 3 3
o [ 2
- © o ® 2 b v
o " - & " s
& E £ 3 i
2 = oF 2 2
x 42, - [ o
v ¥ € s g S 2
v - [} £ o) a »,
0 K -E_ - ) - g
8 © . b 2
a w b3 E S §
©
- O T P G
o LY = v c
-~ w o o L] z = '
¥ P - 5 : 3 5
9 = o el >
© (s &€ £ § s °




RO | T,
i
i L!f!win'
LA

B 1006P5053

EX BB
PARCEL ONE;

0.51 acres, more or less, acres of land being located in part of the
Northeast Quarter and the Southeast Quarter of the Northeast Quarter
of Scction 11, Township 2 South, Range 6 West, Olive Branch,
DeSoto County, Mississippi.

BLEGIN at an iron pin (found) in the West right of way line of Bethel
Road; said pin being South 1226.10 feet and South 86 degrees 05
minutes 00 seconds West 110.30 fect from the Northeast comer of
Scction 11, Township 2 South, Range 6 Wesl; thence South 86
degrees 04 minutes 57 scconds West 543.10 feet to an iron pin
(found); thence North 00 degrees 06 minutes 19 seconds East 533.36
feet to an iron pin (set); thence South 87 degrees 52 minutes 02
\ scconds East 584.94 [cet 1o a fence rail (found) in the West right of
way of Bethel Road; thenee South 05 degrees 15 minutes 37 seconds
West 476.52 fect along said West right of way to an iron pin (found),
to the pointof beginning, containing 6.51, more or less, acres of tand
being subject to all codes, regulations, revisions, casements and right
of ways of record,

PARCEL TWO:

4.43 acres, morc or less, acres of land being located in part of the
Northeast Quarter and the Southeast Quarter of the Northeast Quarter
of Scction 11, Township 2 South, Range 6 West, Olive Branch,
DeSoto County, Mississippi.

BEGIN at an iron pin (found) in the West right of way line of Bethel
Road; said pin being South 1226.10 feet and South 86 degrees 05
minutes 00 seconds West 110.30 feet from the Northeast comer of
Section 11, Township 2 South, Range 6 West; thence South 86
degrees 04 minules 57 seconds West 543.10 feet {o an iron pin
{found); thence South 00 degrees 06 minutes 11 seconds West 350.01
fect to an iton pin {(found); thence North 86 degrees 05 minutes 00
scconds 1ast 528.84 feet {o an iron pin (found) in the West right of
way linc of Bethel Road; thenee North 27 degrees 45 minutes 54
seconds 13ast 24.63 feet along said right of way to a concrele right of
way monument (found); thence along the Westerly right of way line
of Bethel Road North 00 degrees 35 minutes 17 seconds East 329.21
fect to the point of beginning, containing 4.43, more or less, acres of
land being subject to all codes, regulations, revisions, casements, and
right of ways of record.

1t is the intention of the Grantor herein to convey unto the Grantee
herein and there is hereby so conveyed by the Grantor hercin unto the
Grantee herein all of those lands in Scetion 11, Township 2 South,
Range 6 West, DeSoto County, Mississippi, conveyed unto
Trustmark National Bank, Escrow Agent, by two deeds, cach dated
May 9, 1997, onc cxceuted by James R. Durrelt and Peggy G.
Durrett, his wife, and the other by Ruby N. Durrett, by deeds cach
recorded in Deed Book 316 at Pages 360 and 3063, respectively, and
thereafler conveyed by Trustimark National Bank, Escrow Agent, to
R. R. Monison & Son, Inc. by tweo decds, cach recorded in Deed
Book 316 at Pages 366 and 371, respectively, cach within the land
records of DeSoto County, Mississippi, the Grantor herein further
representing and covenanting that vacant possession was thercafter
time surrendered by the said James R, Durrettand Peggy G. Durrel,
his wife, and the other by Ruby N. Durredd,




