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TO THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI 6461662
LAND SITUATED IN THE QUARTER OF THE STATE #5.-DESOTO CO.
QUARTER OF SECTION 22 TOWNSHIP 18 W fHE
RANGE 6W DESOTO COUNTY, MISSISSIPPI q
Jon 15 1) 23 AH '8
This instrument was prepared by: COMMUNITY BANK, DESOTO COUNTY, P.O., BOX 123 ,,,,,,fDDr,),f,A,,5&S
SOUTHAVEN, MS 38671, ?0.1‘2.80‘?7.00__ e {Name, Addre®b¥and.Lelap n—%tk—
¥i.E. DAVIS “H

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between _ OAK LEAF BUILDERS, INC.

whose address is_ 6879 CRUMPLER BLVD, SsT#200 o OLIVE BRANCH
{Strest No. or RFD No. ang Box) (City)
DESOTO .. _ .. Ms ... ,as Grantor (herein designated as "Debtor"), and
(Counlv) {State)

D. JEFFREY FRAZIFR

as Trustee, and
_COMMUNITY BANK, DESOTO COUNTY

e .of  SOUTHAVEN ., Mississippi as Beneficiary {(herein
designated as "Secured Party }, WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of _
ONE HUNDRED NINETEEN THOUSAND FOUR HUNDRED ELEVEN AND 50/100

Dollars ($__ 119,411.50 ) evidenced by_

__promissory note of even date herewith

in favor of Secured Party, bearing interest from . 6/092/98 &t the rate specified in the note __ __

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and

payeble as set forth below:

DEBTOR AGREES TO PAY § 2804 .94 SIX MONTHS BEGINNING12/05/98
AND A FINAL PAYMENT IN THE AMOUNT OF § 122216.45 DUE 6/05/99

* O NTZTNS VARTABLE RATE CLAUSE
%TE%EA@,N 8tor essl‘re( to sécure prompt payment of {a) the indebtedness described above according to its

terms and any extensions thereof, (h) any additiona! and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d} any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & {all being herein referred to
as the "Indebtedness").

NOW THEREFORE, In consideration of the Indebtedness herein recited, Debtor hereby conveys and warrants

unto Trustee the land described below situated in the City of___ County of DESOTO

State of Mississippi:
LOT 448, THE PLANTATION, PHASE 2, SECTION "F", PLANTATION LAKES,

LOCATED IN SECTION 2z, TOWNSHIFP 1 SOUTH, RANGE 6 WEST, DESOTO COUNTY,
Mi83ISSIPPIL, AS RECORDED IN PLAT BOOK 60, PAGES 15-18, IN THE OFFICE
OF THE CHANCERY CLERK O’ DESOTO COUNTY, MISSISSIPPI.
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Together with all improvements and appurtenances row or hereafter erected on, and all fixtures of any and every
description novs or “ereafler atteched 10, said lend fall baing herein referred to ar the "Property”). Netwithstanding
any provision in this agreement or in any other agrecment with Secureo Party, (e Sccured Party siell not have a
NoNpossessory security interest in anc its Collateral or Property shall not incinde any household goods {as defined
in Federa! Reserve Board Regulation AA, Subpart B), unless the household ¢oods are ‘dentified in a Security
Agresment and are acquired as a resuit of a purchase money obligation. Such househod goods shall only secure
said purchase money obligation fincluding any refinancing thereof}.

THIS CONVEYANCE, KOWEVES, I3 11 TALLT isu bject L the cover.ants, supululions 813 condans below}, to secure prompt payment o all
existing and future indet.cd ess duc iy Cebtor to Sscurzd Party under the previsions of tv Deed of Trust, I Dabioi shall pay said
.indsbtednese promplly when due and shal parfurm ail covaneants nsade by Debicr, then this sonveyaince shall Le voll ang of no uffect, If Debtor
shall be in default as provided in Paragraph 9, than, in that cvent, the entire indubledness, logethar with all interes: accrued thereon, shall, at
the option of Sccured Party, ba and beccme &t once due: and payeble without rnatice 1o Debtor, and Trustee shal, at the req.est of Secured
Party, sull the Properly conveyed, or a suilicienc y thereof, 13 sadisfy the indebtedness at pubiic 0dioy wetne highest bidder Tor cach, Sa'e of the
property shall be wdverised for ihcee consecutive weeks preseding the sele in & newspaper puilished 1o the county wierg the Proporty is
situated, or if nona is so published, the  in soma nevispaper haviny a general circulation .heein, &.ad Ly posting a notice far the same time at
the cowrthouse of tie sene county. The nodue cive advertisenent shall discloss the names of the ciizinal deblors in this Decd of Tiust, Debtors
waive the provisions of Sactior 89-1-55 of the Mississippi Code i 1972 as emended, if any, as far as tis section restricts the right of Trustee
to offer at sale more than 160 acres at a tirne, &nd Trusiee n.ay offer the property harein conveyed as & whole, regardless of how it is
described,

i 1he Property is situezed in two or more counties, or in two judizial districts of the s:zmo county, Truswwee shell have full power 1o seloct in
which county, or judicial districi, the sale of tle proparty i. (¢ be made, newspapar adveiiseme:t kublisned and notee of sale posted, and
Trustee’s seieciion shall be binding upc: Deowr end Secured faryy, Should Secared Faily be a corpulation ur en anincurporstxd assuciation,
then a-y ofiicer thereof ray declare Debior w be in default st proviced i Peragieph © s request Tiostee to sell the Froperty, Seoured Party
shail have whe same righi to purchase the prepe ty et the forzz'osuie sele as would & puichaszr whio is uot parly 10 this Deed of Trusi.

From the proceeds of the sale Trustee shalj first pay all costs of the sale inciuding reasonable compensation to Trustee; then the
Indebtednass due Secursd Pariy oy Jdebter, inc uding gcorued inte est and atrerney’s fees due for colvction of the debt, and then, lastly, any
balance remainiag 1o Dabtor.

IT 18 AGREED that ihis corveyzace is modo subject tu the covenants, stipulaticns and conditions sel forty: belew which shall be binding
upon ail parties herets.,

1. This Deed of Trust snall alsu secure al {alure and additions edvances wkhizh Securzd Party may make to Debtor fom dme to time upon
the secwity herein sonveyad. &uch adva. ces shall be optionel with Secured Party and shali bo on such terms as ta amount, maturity and rate of
interest as may be mutually agfevable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, 8-d it so made, thell be secured by this Cead of Trust to the same extant as if made to al Debtocs. However, on all
transastions ccvered by Truth in Lending, when Doltor's notes, debts, obligations and hiabilities to Sesured Farly in ary form) arising out of
existing, concurrent 82 fulure credit @-uted by Secured Parly are sscured by <his Dead of Trusi, it will be so indicatzd on the document that
evidences the transaction. Therefore this Docd of Trust will NNc way secuie any form of credit governed by the Truth in Lerding Act unless the
document which evidences the Credit Transaclun indicates L ¥ Propar discloswee that the Transaction is secured by this Doz d of Trust,

2. This Dead of Trust shall also secure any and all other ingebtedness of Debier dug to Secured Party with interest thzreon as soecified, or
of any one of the Debtore should thsre Le imore than one, whelner arect or centingant, primaiy or teoonuary, s2iE, joint or seversl, now axisting
or hereafter arising at any time beisre canceilation of this Decd of Trust. Sugii indebiedness may b: avidungud by fwte, op=n account, overdraft,
endursement, guarariy or otherw'se. However, on all tiensactions covered by Truth in Lending, when Debtor's noates, debts, obligaticns and
liabilities to Secured Party (in any form) arising out of existirg, cocneurrent and future credit granted by Sccured Party are secured by this Deed
of Trust, it will ba so indizated on the decumen: that evidences Ui transaction, Theigfore ths Deed of 1ruut will in no way sacure any form of
credit govarned by the Truth in Lending Act unlzss the document which avidences the Credit Transaction Indicates by proper disclosure that the
Transection is secared by this Deed of Trust.

3. Debtor shall keep ali improvements on the land herein conveyed insured against tire, all hazards included within the lerm "extended
coverage”, tlood in areas designated by the U.S. Deparmen. of Hausing and Urban Development es bsing subjest o overfiow and sucl: other
hazards as Secured Pariy rnay reasonably require in such amounts as Debtor may determine but for nat less than the .ndebtedness secured by
this Deed of Trust, All policies shali be writtan by reliable insurance companies acceptable to Secwes Party, shall include standard loss payable
clauses in favor of Secured Perty ard shall be delivered to Secured Farty. Dubiv: shell premptly pay wien due all premiums charyed for such
insurance, and shall furnish Secured Perty the premium receipts for inspection. Upon Debtor's fallure 1o pay the premiums, Secured Party shall
have the right, but not the obligation, to pay such premiums. In the event of & loss covered by the insurance in foice, Debtor shall promptly
notify Secured Parly who may niake proaf of Joss if timely procf is not made by Debtor. AY Iogs paymenzs shal ba made dirwotly to Secured
Party &5 loss payee who may either apply the proceeds to the repais or restoration of the ciarriagsd improvamsnis or 1o the indebtedness of
Debtor, or ralease such proceeds in whele o1 in part to Debtor,

4. Debtor chall pay ali texes and sssessenents, genera. or saecial, lovied sgainst the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party the
tax raceipts for inspestion. Should Debtor full to pay all taxes and assessments when due, Securesl Farty shaii hava the right, but not the
obligation, to make thess paymenis.

5. Debtor shall keep the Property in good repair and sha'l not Permit or commit waste, impairment or deterioration thereof. Debtor shall use .
the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first
giving Debtor notice prior to any inspection specitying a just cause related to Secured Party’s Interest in the Property. Secured Party shall have
the right, but not the obligation, to cause needsd repairs to bo rnade to the Property after first affording Debtor a reasonable opportunity to make
the repairs.

Should the purpose of the primary indebtegness for which this Deed of Trust Is given as security be for construction of improvements on the
land herein conveyed, Secured Party shall have the right t> maxe or arrange to be made entries upon the Property and inspections of the
construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfactory manner,
Secured Party shall have the right but not the obligation, Lo take charge of and proceed with the constiuction at the expenss of Debtor after first
affording Debtor a reasonable opportunity to continue the construciion in a ranner agreeabie to Secured Party.

6. Any sums advanced by Secured Party for Insurance, taxes, ‘epairs or construction as provided in Paragraphs 3, £ and 5 shal. be secured
by this Dead of Trust as advances made 1o protect the Froperty and shall be payable by Debtor 1o Seouad Farty, with interest &1 the rate
specified in the note representing the plimary indebtedness, within thirty days follewing written demand for payment sent by Secured Party to
Debtor by certified mail. Receipts for insurance permiums, taxes and repalr or construction costs for which Secured Party has made payment
shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to co'lect and
retain the rents as long as Debtor is not in default ss provided in Paragraph 9. in the event of default, Secured Party in person, by an agent or by
a judicially appointed receiver shall be entitled to enter vpon, take possession of and manage the Property and collect the rents. All rents so
collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and an attorney,
commissions to rental agents, repairs and other necessary related expenses and then to payments on the indebtedness.,

8. This Deed of Trust {indenture} may not be assumed by any buyer from Debtor. Any attempted transfer of any interest in this property
{including, but not limited to possession) will constitute a default and Secured Party may accelerats the entire balance of the indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor fails to pay
such indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth in
this Deed of Trust.
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9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenants or
obligations contained herein, {b} shall fail to pay any of the indebtednass secured hereby, or any installment thereof or interest thereon, as such
indebtedness, installment or interest shall be due by contractual Bgreement or by accelsration, (c) shall become bankrupt or insolvent or be
placed in receivership, (d) shall, if a corporation, a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or (8} if
Secured Party in good faith deems itself insecure and its prospect of repayment sericusly impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustes, or to Debtor, and without regard to
the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as Trustee, and
such appointes in the execution of this trust shall have all the powers vested in and obligations Imposed upon Trustee, Should Secured Party be
& corporation or an unincorporated association, then any officer thereof may make such appointment. .

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained hersin or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the indebtness. Forebearance by Secured Party in exercising eny privilege, option or remedy after the right to
do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, option or remedy in event of any subsequent
accrual,

12. The words "Debtor" or "Secured Party”" shall each smbrace one individusl, two or more individuals, & corporation, a partnership or an
unincorporated essaciation, depending on the recita! herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and
the bensfits herein provided sha'l inure to, the respective legal or parsonal representatives, successors or assigns of the parties hereto subject to
the provisions of Paragraph B. If there be more than one Debtor. then Debtor's obligations shall be joint and severa!. Whenever in this Deed of
Trust the context so requires, the singular shall include the plurzl end the plural the singular. Notices required herein from Secured Party to
Debtc.r shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust onthe = 9th dayof ___  _  June 1998

CORPORATE, PARTNERSHIP OR ASSOCIATICN SIGNATURE INDIVIDUAL SIGNATURES

OAK LEAF BUILDERS, INC.

Name of Debtor

_ SEC/TREASURER
Title

Attest:

"~ Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTY OF

Personally appeared bstore me, the undersigned authority in and for the said county and state, onthis ___  dayof_

_ » within my jurisdigtion, the within named

~ who acknowledged that __ _.__. (he/shefthey) executed the above and foregoing instrument.

My Commission Expires _ _ _

Notary Public

{Seal)
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTYOF__ _DESOTO
Personally appeared before me, the undersigned authority in and for the said county and state, onthis  9thdayof.  June
% ithnmyiursdiotion, the within nomed _ KENNETH G. MEALER
e ew . @nd e e e et e
e ___ whoacknowledged that HE/SHE _  (he/she/they) is-are __ . SEC/TREASURER e
and _____ .. .of OAK LEAF BUILDERS, INC. = ; . ... .=
CORPORATION . (corporation/partnership/unincorporated associationt, and that for and
on behalf of the said organization, an as its act and deed = HE,/S,HE,, ... the/she/they} executed the above and foregoing

instrument, after first having been duly autharized by taid corporation so to do.

Hits,
.

Ry
ROy ey
.

AUSTIN LA
sedTe Rl
Dl
SOUTHAVEN, MfSSISSIPgIUI;gés;?

R T
RS s LI
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