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THIS INDENTURE, made and entered into this day by and between'f' Ray Schutt Enterprises, Inc.,

a_Tennessee corporation

v

whose address is 150 Timber Creek Drive #9, Cordova =
(Street No. or RFD No. and Boag (City}

Shelby County, Tennessee 3801 . &s Grantor {herein designated as “Debtor”), and
{County} {State)

R, Gratton Brown, Jr. and Charles A. Neale of Shelby County, Tennessee

as Trustes, and_National Bank of Commerce

of _Shelby County, Tennessed:b , MiBisgippsk as Beneficlary

(herein designated as “Secured Party”), WITNESSETH: :

WHEREAS, Deblor is indebted to Secured Party in the full sum of _{fW0 HUNDRED TWE

THQUSAND TWQ HUNDRED AND NO/10Q0===mmms—= oo oo e e e oo
Dollars ($.229,200, 00 )evidenced by __one pro!?nlssory note of even date herewith
in favor of Secured Party, bearing Interest from __date at the fate specified in the note ________,

providing for payment of attorney’s fees for collection if not paid according ‘o the terms thereof and being due
and payable ag setderthheiows: twelve (12) months from date.

WHEREAS, Debtor deslires to secure prompt payment of (a) the Indebtedness described above according
to Its terms and any extenslons thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided In Paragraph 1, (c) any other Indebtedneq'}e which Debtor may now or hereafter
ows to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all baing herein referred
to as the “Iindebtedness"). .

NOW THEREFORE, In consideration of the existing and future Indsbtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated In the

City of _0l4ve. Branch County of _DeSora l State of Mississippl:

Lots 158 and 164, Section E, Crumpler Place Subdivision,%situated in Section 32, Township
1 South, Range 6 West, City of Olive Branch, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 56, Page 46, in the Ofice of the Chancer Clerk of

DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erectefi on, and all fixtures of any and every
description now or hereafter attached to, said land (all being hereln referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Pérw. the Secured Party shall not have
& nonpossessory security interest in and its Collateral or Property shall not indlude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in & security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof). :

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of aki existing andf future Indebledness due by Deblor to Secured
Parly under the provisions of this Deed of Trust. i Deblor shall pay sald Indebtedness promplly when due and shall perform all covenants
made by Debtor, then this conveyance shall be vold and of no effact. If Debtor shall be In délault as provided In Paragraph 8, than, In that
event, the entire indebtedness, together with all interest accrued thereon, shall, at the option pbf Secured Parly, be and become at onge due
and payable without notice to Deblor, and Trustes shall, at the request of Secured Party, sell the Properly conveyed, or a sufficiency thereof,
to satisty the Indebledness at public outcry to the highest blidder for cash. Sale of the property ghall be advertised for three conseculive weeks
preceding the sale in & newspaper published in the county where the Property Is sltuated, or If pone is 8o published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the courthogise of the sama county. The notice and adver-
tisement shall disclose the names of the original deblors in this Deed of Trust. Deblors waive the provisions of SBection 89-1-55 of the Mississippl
Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer at 8ale more than 160 acres at a time, and Trustee
may offer the property hereln conveyed as a whole, regardiess of how It Is described. : .

If the Propenrty Is situaled in two or more counties, or in two Judicial districts of the sams pounty, Trustes shall have full power 10 select
In which county, or judicial district, the sale of the property Is lo be made, newspaper adveriisement published and notice of sale posted,
and Trustee's seloction shall be binding upon Deblor and Secured Party. Should Securad Parly bd & corporation or an unincorporated association,
then any officer thereot may declare Debior 10 be in default as provided In Paragreph 9 and request Truslee to sell the Property, Sacured
Party shall have the same right lo purchase the property al the foreclosure sale &s would a purbhaser who Is not a party o this Dead of Trust,

;I
From the proceeds of the sale Trustes shall first pay all cosis of the sale including reasbnable compensation to Trustee: then the in-
debledness due Secured Party by Debtor, including accrued intersst and atiorney’s faas due Jor coliection of the debt; and then, lastly, any
balance remaining 1o Dabtor. |

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and coihdiiions set forth below which shalt be binding
upon all parties hereto. i

1. This Deed of Trust shall also secure all future and additional advances which Securad Party may make to Deblor from time 1o time
upon the security herein conveyed. Such advances shall be optlonal with Secured Party and ghal! be on such terms as to amount, maturity
and rate of interest as may be mutually agresable to both Debtor and Secured Parly. Any siich advance may be made 1o any one of the
Debiors should there be more than one, and If 8o made, shall be secured by this Deed of Trugl to the same extert as If made to all Deblors.

2. This Deed of Trust shall also secure eny and all other Indebledness of Debtor due to Sepured Parly with interest thereon as specified,
or of any one of the Debtors should there be more than one, whelher direct or contingent, primary or secondary, sole, joint or several, now
existing or hereaftsr arlsing at any time before canceliation of this Deed of Trust. Such Indebledness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or otherwlse.

3. Debtor shall keep all improvemants on the tand herein conveyed insured against fire, 84 hazards included within the term “extended
coverage”, flood In areas designated by the U. §. Dapartment of Housing and Urban Development as being subject 1o overfiow and such
other hazards as Sacured Parly may reasonably require In such amounts as Deblor may detérmine but for not less than the Indebtednoss
secured by this Dead of Trust. All policies shall be written by reliable insurance companies acceptable io Secured Party, shall include stan-
dard loss payable clauses In favor of Secured Party and shall be dstivered to Secured Party, Deplor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspectign. Upon Deblor's fallure to pay the premiums,
Sacured Party shall have the right, but not the obligation, to pay such premiums. In the evet of & loss coverad by the insurance in force,
Debtor shall promptly notify Secured Party who may make proof of loss if timely proof s nof made by Deblor. Ali loss payments shall be
made directly 1o Secured Party as loss payee who may elther apply the proceeds to the repalf or restoration of the damaged improvements
o7 to the Indebtedness of Debtor, or release such proceeds in whole or in part 1o Deblor.

4, Debtor shall pay all taxes and assessments, general or special, levied agalnst the Property or upon the Interest of Trustee or Secured
Party thersin, during the term of this Deed of Trust before such taxes or assessments becomp delinquent, and shall furnish Secured Party
the tax recelpts for Inspection. Should Debior fail to pay all taxes and assessments when dup, Secured Party shalt have the right, but not
the obligation, to make these payments. g

6. Debtor shall keep the Property In good repair and shall not permit or commit wasle, lmﬁa!rment or deterioration thereof. Debtor shall
use the Property for lawful purposes only. Secured Party may make or arrange 1o be made lntries upon and inspections of the Property
afler first giving Debtor notice prior lo any Inspection specifying a just cause related to Secired Pary’s Interest in the Property. Secured
Party shall have the right, but not the obligation, 1o cause needed repalrs 1o be mace to the P rty efter first affording Debtor a reasonable
opportunlity to make the repairs, . ;

Should the purpose of the primary Indebtedness for which this Deed of Trust Is glven as gecurity be for construction of improvements
on the land herein conveyed, Securad Parly shall have the right to make or arrange 1o be made entries upon the Property and inspactions
of the construction In progress. Should Secured Party delermine that Debtor is falling to perforn such construction in a timely and satisfactory
manner, Seoured Party shall have the right, but not the obligation, 1o take charge of and prabeed with the construotion at the expanse of

Debtor atter first affording Debtor & reasonable opportunity to continue the construction In df manner agreeable to Securad Party.
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- €. Any sums advanced by Secured Party for Insurance, taxes, repalrs or construction as pro\filldod in Paragraphs 8, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Properly and shall be payable by Debor 10 Secured Party, with interest at the rate
spacified In the note representing the primary Indebledness, within thiy days following writteh demand for payment sent by Secured Party

to Debtor by certified mall. Recelpts for insurance premiums, taxes and repalr or construction tosts for which Secured Party has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party eil rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not In defaull as provided In Paragraph 9. In the event of default, Secured Party in person, by an
agent or by a judicially appointed recelver shall ba entitled to enter upon, take possession of ahd manage the Property and collect the rents.
All rents so collected ghall be applied first 1o the costs of managing the Property and collecting the rents, including fees for a receiver and
an attorney, commissions to rental agents, repairs and other necessary related expensos ard then to payments on the Indebledness.

8. 1 all or any pari of the Property, or an Interes! therein, is sold or transferred by Debtor, excluding (8) the crestion of a lien subordinate
to this Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death'of a joint owner or {c) the grant of a leasehold
Interest of three years or less not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due
and payable. Secured Parly shall be deemed to have walved such option to accelerate If, prior br subsequent to the sale or transfer, Secured
Party and Dabtor's successor in inlerest reach agresment in writing that the credit of such syocessor in interest Is satisfactory to Segured
Party and that the successor In interost will assuma the Indebtedness so as (o bacoma personaimable for the payment thereof. Upon Debtor's
successor In interest executing a written assumption agreement accepled in writing by Securpd Party, Secured Party shall relaase Debtor
from all obligations under the Deed of Trust and the Indebtedness. i

If the conditions resutting in a walver of the option to accelerale are nol satisfied, and if Seoured Party elecis not to exercise such option,
then any extension or mogification of the terms of repayment from time to time by Secured Party Bhall not operate to release Debior or Debtor's
successor In Interest from any liabllity Imposed by this Deed of Trust or by the Indebtadnas?.

If Secured Party elacts to exerclse the oplion to accslerate, Secured Party shall send Deblof notice of accelsration by certified mall, Such
notice shall provide & period of thirty days from the date of malling within which Debtor may pay the Indebtadness in full. If Debtor 1alls 1o

pay such Indebledness prior 1o the expiration of thinty days, Secured Party may, without further notice 1o Debtor, Invoke any remadies set
forth in this Deed of Trust. .

)

9. Debtor shall be In default under the provisions of this Deed of Trust if Debtor (a) shall fall to comply with any of Dabtor's covenants
or obligations contained hereln, (b} shall fail to pay any of the Indebtedness secured hereby, gr any Instaliment thereof or interest thereon,
as such indebtedriess, Installment or interast shall be dus by contractua! agreement or by accelgration, (c} shall become bankrupt or insolvent
or be placed In recelvership, (d) shall, if & corporation, a partnership or an unincorporated assodiation, be dissolved voluntarily or involuntari-
ly, or (e) il Secured Party in good faith deems Kself insecure and its prospect of repayment Beriously impaired.

10. Secured Party may &t any time, without giving formal notice to the orlginal or any succegsor Trustee, or 1o Debtor, and without regard
to the willingness or Inabllity of any such Trustee 1o execule this trust, appoint anothar person or succession of persons 1o act as Trustee,
and such appointes in the execution of this trust shall have all the powers vested In and obligations Imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated associalion, then any officer thereot may make such appointment.

11. Each privilege, option or remedy provided in this Desd of Trust to Secured Party s distindt from every other privilage, option or remedy
contained hereln or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege, option or remady after
the right to do 8o has accrued shall not constilute a walver of Secured Party's right to exerclse such privilege, option or remedy In event
of ary subsequent accrual. :

A
I
12. The words "Deblor” or *Secured Parly” shall each embrace one Individual, two or mord Individuals, & corporation, a partnership or
&n unincorporated association, depending on the recital herein of the parties to this Deed of ¥rust. Tha covenanis herein contained shall
bind, and the benefits hereln provided shall inure 1o, the respective legal or personal represenlatives, successors or assigns of the parties
herato subject to the provisions of Paragraph 8. If thers be more than one Debtor, then Debtor's oli_ljlgatlons shalt be Joint and several. Whenever
In this Deed of Trust the context so requlres, the singular shall Include the plural and the plural the singular. Notices required herein from
Secured Party to Debtor shall be sent to the address of Deblor shown In this Deed of Trust. .
IN WITNESS WHEREOF, Dobtor has executed this Deed of Truston the _1sL____ day of. Inly . 1998

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE |

A,
ay s Andividually,
by Debr% R. Sullivan, attorney-in-fact

Thie

Title

INDIVIDUAL ACKNOWLEDGEMENT

BYATE OF MISSISSIPPI
COUNTY OF

This day persohally appeared before me, the undersigned authority In and for the Stali_# and County aforesaid, the within named

who acknowledged that ___.. he .. signed and delivered the foregoing

Deed of Trust on the day and year therein mentloned.

Given under my hand and official seal of office, this the day of 19

My Commission Explres.

Notary Public

Lawrence-Greenwood 15945
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OPMISSISSHPI Tennessee - . ~'.
COUNTY OF _Shelby
This day personally appeared before me, the undersigned authority in and for the State ahd County aforesaid, James . R. Schuts .

VicePresident and ;
" (Titko} T

{Title}

respectively of Debtor, the above named ___Ray_ Schutt Enterprises, ,

a corporation — a partnership — an unincorporated association, who acknowledged ihat forlnd on its behalf, he  signed, sealed and
detivered the foregoing Dead of Trust on the day and year thereln mentioned as its act anp deed, belng first duly authorized so to do.

Given under my hand andgiMidy :'=: figq, Wls the __ st . .. . dayof _Jx ' 1199.,8_..._

.t

Notary Public

STATE OF TENNESSEE
COUNTY OF SHELBY

” oount
Before me, a Notary gﬂﬂﬂﬂ@m%f said State and County aforesaid, personally

appeared Debra R. Sullivan, to me known (or proved to me on the basis of satisfactory

evidence) to be the person who executed the foregoing instrument on behalf of Ray

C. Schutt, and acknowledged that she executed the same as the free act and deed of the said
Ray C. Schutt.

WITNESS my hand, this lstmﬂﬁwm?f July, 19
"y,

“,
My Commission Expires: ,§‘ "‘E.l'..'..f %, (—f/é‘/c‘v [ &
FI

S > ’a Notary Public

\\\\““'Llll
\\\):a“s

5’
5\ 27
w

PREPARED BY AND RETURN TO//, Oo N“
Southern Escrow Title Compaﬁ%WMMNﬂ“N“
7515 Corporate Centre Dr.

Germantown, TN 38138

901-754-9970

.. ONY

M

19
in my office;
Clerk
D.C

.18
. 18

o'clock
.Onpage ___ ..

day of

o'clock

1
Witness my hand and seal of office, this

STATE OF MISSISSIPP!

Filed for Record
record in my office at
Book No.

day of

LAND DEED OF TRUST
County
| certify that this Deed of Trust was filed for




