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THIS INDENTURE, made and entered into this day by and between _ ¥BS18Y § W00D
BETTY ¥ WOOD

whose address is 8626 AIRWAYS SOUTHAVEN
(Strest No. or RFD No. and Box) {City)
PESOTC MS
, as Grantor (herein designated as “Debtor”, and
(County) (State)
W P MITCHELL

THE PEQOPLES BANK AND TRUST COMPANY
as Trustee, and

SOUTHAVEN ) ,
of , Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

. OIWEﬁRmSTRﬁ?ﬁr ISD ﬁkée lilloz cur Bcl:'ir rty in the full sum of O

Dollars {$ 100,000. 00

_. ) evidenced by_g_“.g.. oo promissory note of even date herewith

in favor of Secured Party, bearing interest from _ 0672371398 4 the rate specifiedinthenote ___
providing for payment of attorney's fees for collectlon if not pald accordlng to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PATHERY 01 100,000.06 DUE June 29, 1999
ARD 12 KORTHLY INTERESY PATXERTS BEGIRRING July 29, 1998
VARTING FROM 794.52 T0 B49.32

THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF
ANY ADVANCE MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH THIS
DEED OF TRUST

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

SECTION 19, TOWNSHIP 1 SOUTH, RANGE 7 WEST STATE M‘% DF 070 €O,
Ju 13 IU 18 AH '38
k101S e
NOW THEREFORE, In consideration of the existing and future Indebtedness W g

conveys and warrants unto Trustee the land described below situated in the

DESOTQ
City of County of State of Mississippi:

SEE EXHIBIT "A"




R I T SIS —————
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 10 as the "Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the housshold goods are identified in & security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of all existing and futlure indebtedness due by Deblor 10 Secured Parly wnder
the provisions of this Deed of Trust. i Deblor shall pay sald Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no effect. It Debtor shall be in defaull as provided in Paragraph 9, then, In that event, the enlire Indebtedness, together with
&ll Interest accrued thereon, shali, &t the option of Secyred Party, be and become at once due and payable withoul notice to Debtor, and Trustes shall, at the
request of Secured Party, se!l the Property conveyed, or & sutficiency thereol, 1o satisfy the Indebtedness &l public outcry to the highest bldder for cash. Sale
of the property shall be adverlised for three consecutive weeks preceding the sale in & newspaper published In the counly where the Property is situsted, or it
none is 8o published, then In some newspaper having & genera! Clrculation therein, and by posting a notice for the same time at the courthouse of the same
county. The notice end adverlissment shall disciose the names of the original debtors In this Deed of Trust. Deblors walve the provisions of Section 89-1-56 of
the Misslssippl Code of 1972 as amended, I any, as far as this section restricls the right of Trustee to offer at sale more than 160 acres at a time, and Trustee
may olfer the properly herein conveyed as 8 whole, regardless of how It is described.

If the Property is situated In two or more counties, or in two judiclal districts of the same county, Trustee shall have full power to select in which county,
or judiclal districi, the sale of the property is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may declare Debtor
1o be in defaylt as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall have the same right to purchase the property at the
forecinsure sale as would a purchaser who s not a parly to \his Deed of Trust.

From the proceeds of the sale Trustee shal! first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, anybalance remaining to Debtor.

1T 15 AGREED thal this conveyance Is made subject Lo tha covenants, stipulations and conditions set forth below which shalf be binding upon all partles
hereto.

1. This Deed of Trust shall also secure all tuture and addilional advances which Secured Parly may meke to Debtor from time 1o lime upon the security
. hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to emount, maturity and rete o! Inlerest as may be
' multually agreeable to both Debtor and Secured Parly. Any such advance may be made to any one of the Debtors should there be more than ons, and If so
made, shall be secured by this Deed of Trust to the same exten! g8 11 made to all Debtors.
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" A 11.00 acre tract as part of the Renfro Property in the

e Northwest quarter of Section 19, Township 1 South, Range
7 West, DeSoto County, Mississippi. Beginning at the
Northwest corner of Section 19, Township 1 South, Range 7 |
West; thence South along the center of Airways Road 1741.2
feet to a point in the center of said road and being the
point of beginning of the following tract; thence South 2
degrees 5% minutes East 734 feet along the center of Air—
ways Road to a point; thence South 84 degrees 54 minutes
East 184.2 feet to a point at the edge of Greenbrook Lake;
thence along the water line of said lake the following
calls: North 29 degrees 51 minutes East 35.5 feet to a
point; North 84 degrees 01 minutes east 114.0 feet to a
point; South 61 degrees 41 minutes East 142.0 feet to a
point; South 39 degrees 29 minutes East 84.9 feet to a
point; South 68 degrees 30 minutes East B7.3 feet to a
point; North 41 degrees 02 minutes East 132.2 feet to a
point; North 14 degrees 33 minutes East 178.7 feet to a
point; North 27 degrees 27 minutes West 68.5 feet to a
point; North 67 degrees 27 minutes East 80 feet to a
point; North 47 degrees 03 minutes East 91 feet to a
pPoint; North 10 degrees 31 minutes East 92 feet to a -
point; North 55 degrees 39 minutes West 163.9 feet to a
point; North 73 degrees 55 minutes West 117.3 feet to a
pocint; North 72 degrees 30 minutes West 298 feet to a
point; North 54 degrees 24 minutes West 124.2 feet to a
point; North 35 degrees 13 minutes West 94.9 feet to a
point in the South line of Lot 1 of Continental Estatesg
Section "A" thence South 87 degrees 01 minutes West 182.60

. feet along the south line of Lot 1 to the point of beginning

and containing 11.0 acres more or less. All bearings are
magnetic. Less and except any right of way for Airways
Road as deeded. Being a part of the land described in
Parcel II in Warranty Deed of record in Deed Book 128,
Page 229, 'in the office of the Chancery Clerk of DeSoto
County, Mississippi.




2. This Deed of Trust shall also secure any and all olher indeblednass ol Debtor due to Secured Parly with Ina'Ksl Ihﬁori "5&‘@'8 6 8&6 one of

the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing or hereafter arlsing at any
1ime befpre cancellation of this Deed of Trust. Such Indebtedness may be evidenced by nole, open account, overdralt, endorsement, guaranty or ctherwlise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards inciyded within the term “extended coverage”, flood in
areas designated by the U. S Depariment of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shali be
written by reliab’e insurance companies acceptable lo Secured Parly, shall include standard loss payable clauses in favor of Secured Party and shall be
delvered to Secured Pany. Debtor shall promptly pay when due all premiums ¢harged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly snall have the right, but not the obligation, to pay such premiums. In the event of a
loss covered by the insurance in force. Deblor shall promptly notity Secured Parly who may make proof of loss if timely proof is not made by Debtor. Afl loss
payments shall be made directly 1o Secured Pary as 1oss payee who may either apply 1he proceeds to the fepair or festoration ot the damaged improvements
or 1o the indebtedness of Debtor, or release such proceeds in whole or in part to Debtor

4. Debtor shall pay all laxes and assessments, general or speclal, levied against the Property or upon the interest of Trustes or Sacured Pary therein,
during the term of this Deed of Trust before such laxes or assessments become detinguent, and shall furnish Secured Party the tax receipls for inspection
Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impalrment or deterioration thereol. Debtor shalt use the Property
for lawful purposes only. Secured Party may make or arrange to be made entries upon and Inspections of the Property after first giving Debtor notice prior 1o
any inspection specHying a jus! cause related to Secured Parly's interest in the Property. Secured Parly shall have the right, but net the obligation, 10 cause
needed repairs 10 be made to the Property after firs! affording Debtor & reasonable opponiunity to make the repalirs.

Should the purpose of the primary indebledness for which this Deed of Trust is given as securily be for construction of improvements on the !and herein
conveyed, Secured Parly shalt have the right 1o make or arrange to be rnade entries upon the Property and Ingpections of the construction in progress. Should
Secured Party delermine that Debtor is failing to perform such construction in a 1imely and satistactory manner, Secured Parly shalt have the right, but not
the obligation, to take charge o and proceed with the construction af the expense of Deblor atter first attording Deblor a reasonable opportunity to continue
the construction in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Party for insurance, 1axes, repairs or construclion as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trus! as advances made to protect the Properly and shall be payable by Debtor to Secured Pany, with Interest at the rate specified in the note representing
the primary indebtedness, within thirty days fellowing wrilten demand for payment sent by Secured Parly to Deblor by certitied mait. Receipts tor insurance
premiums, taxes and repair of construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7. As additionat securily Debtor hereby assigns to Secured Panty all rents accruing on the Properly. Debtor shall have the right 1o collect and retain the
rents as long as Deblor is not in default as provided in Paragraph g. In the event of defautt, Secured Party in person, by an agenl or by a judiciafly appointed
receiver shall be entitled to enter upon, take possesston of and manage the Property and cellect the renis. All fents so collected shall be applied first 10 the
costs of managing the Property and collecting the rents, including fees for a receiver and an attorney, commissions to rental agents. repairs ang other
necessary related expenses and then to payments on the indebtledness.

&. f all or any part of the Propedy, or an inlerest therein, Is sold or transferred by Deblor, exciuding (#) the c¢reation of a lien subordinate to this Deed of
Trust. 1b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or {C) the grant of a leasehold Interest of Ihree years of less
not containing an option 10 purchase, Secured Parly may declare 8!l the Indebtedness 10 be immediately due and payable. Secured Party shall be deemed to
have waived such oplion to accelerate if, prior or subsequent to the sale or transler, Secured Party and Debtor's successor in interes! reach agreemesnt in
writing that the credit of such successor in interest is satisfactory 1o Sscured Party and ihat the successer in interest will assume the indebtedness so as to
become perscnally iiable for the payment thereof. Upon Deblor's successor in interest executing a written assumption agreement accepled in wriling by
Secured Parly. Securad Party shall release Debtor from all obligations under the Deed of Trust and 1the Indebledness

It 1he conditions resulting in a waiver of the option to accelerate are not satisfied, and it Secured Party elecls not to exercise such option, then any
extension or moditication of the terms of repayment from time 1o time by Secured Party shall not operate 1o release Debtor or Debior's successor in interest
trom any lability imposed by this Deed ot Trust or by the Indebtedness.

1 Secured Party elects 10 exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by cerlities mail., Such notice shall
provide a period of thirty days from the date of mailing within which Deblor may pay the Indebtedness in full. if Debtor fails to pay such Indebledness prior to
Lhe expiration of thirty days, Secured Party may, without further notice to Deblor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of 1his Deed of Trust If Debtor {a) shall fail to comply with any of Deblor's covenants or obligations
contained herein, (5) shall fail to pay any of the Indebledness secured hereby, or any installment thereof or interesl thereor, as such Indebtedness,
installment or interest shall be due by contraclual agreement or by acceleration, (c) shall become bankrupt or insolvent or be ptaced in receivership, (d) shalt,
il a corporation, a parinership or an unincorporated association be dissolved voluntarily or involuntarily, or (e} it Secured Party in good faith deems itserf
insecure ang its prospect of repayment seriously Impaired.

10. Secured Parly may at any time, withoul giving formal notice to the criglnal or any successor Trustes, or lo Debtor, and withoul regard to the
willingness of inabilly of any such Trustee to execute 1his trust, appoint another person or succession of persons 10 act as Trustee, and such appointee in
the execulion of this trust shall have all the powers vested in and cbligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereol may make such appoiniment.

11. Each privilege, option or remedy provided in this Dead of Trus! to Secured Parly is distinct from every other privilege, option or remedy conlained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner of
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege, option or remedy after the right to do so has accrued shall not
constitute a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subseguent accrual.

12. The words "Debtor” or "Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a parinership or an ‘unincorpo‘rmd
associat:on, depending on the recital herein of the parties to this Deed of Trust. The covenants herein ¢ontained shalt bind, and the benefits herein provided
shall inure 10, the respective legal or personal representalives, Successors or assigns of the parties hereto subject to the provisions ol Paragraph B, If therg be
more than one Debtor. \hen Deblor's obligations shall be joint and several whenever in this Deed of Trust the context sc requires, the émgu‘mr ‘shall inbhf)cf?-
the plurat and the plural the singular. Nolices required herein from Secured Party 10 Debtor shall be sent to the address of Debtor snowﬂ';ié mi§‘Deé'CI of Tru;t.

13, This Deed of Trust Is given and taken in renewal and extension of a deed of trust dated the day of "' 2

N

19 . . and recorded In Book page deed records County, Miss., aﬁq)s in no wh)} '

intended to vold the sald deed of trust or Impair the security thereod. W June 29 -'~‘98 W d
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust o f 19 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
(Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day'%ea?nally appeared belore me, the undersigned authority in and for the State and County aforesald, the within named

VESLEY B
BETTT W NOOD

on the day and year therein menticned.

9TH JUNE

2
Given under my hand and official seal of office, this the day of

who acknowledged that e __lgned and detivered the foregaing Deed of Trust

. LN I I T AN T
h“’ f; J:&'.:lﬂf:::-f;h.‘ -.r\l'l.lLb. 1 t-U'JJ

(hase)od Gy

My Commission Explres Notary Publig §¢ -I\I.I".l‘ll
2 e
Py
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT _g?:-‘ \on
yi oL
STATE OF MISSISSIPP ! \
- X
COUNTY OF ¢ AYy10
X
This day personally appeared before me, the undersigned authority In and for the State and County atoresaid, Ly 4:‘
L .‘
and :‘ g3 “““.
{Titie} (Title) TP

respectively of Debtor, the above named
a corporation— a parinership — an unincorporated assoclation, who acknowledged that for and on s behalf, he
foregoing Doeod of Trust on the day and year therein mentloned as its acl and deed, being tirst duly authorized so to do.

signed, sealed and delivered the

Notary Public

Clerk

.19

LANRENCE-GREENWOQD

Witness my hand and sea! of office, this

day of

Given under my hand and officlal seal of offlce, thisthe_ dayof . .. 19
My Commission Expires
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