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LAND DEED OF TRUST | ‘"™
LOAQ34 (Revised 1-2-94) L-04063

Prepared By: _ JANEDFARDS
THE PEOPLES BANK & TRUST COMPANY Prepared By:
7500 AIRWAYS BLVD BRIDGFORTH & BUNTIN
T SOUTHAVEN, M5 38671 P.O. Box 241
Telephone Number__ ©01-343-2855 e Southaven, MS 38671
393-4450
THIS INDENTURE, made and entered into this day by and between ARDRES E LOTA
whose address is m__1151 HWY 51 wT‘ 315 . NESBIT
(Street No. or RFD No. and Box) (City}
DESOTO MS
........ _ e ..., as Grantor (herein designated as “Debtor”, and
{County) {State}
W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee,and ______ ..

SOUTHAVEN
R o | B e ..., Mississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

-wwnﬁ“ﬁ’é? H‘ﬁm‘irbsi???bﬁfnﬁnsf? sP b g Ul sumof. - —

25,500.00

Dollars ($__ =7/ ) evidenced by . LY ~ . promissory note of even date herewith

in favor of Secured Party, bearing interest from . 171771938 at the rate specifiedinthe note _. .. . .
providing for payment of attorney’s fees for collectlon if not paid according to the terms thereof and being due
and payable as set forth below:
59 NONTHLY PATKERTS O 330.64 BEGINNIKG August 17, 1998 e STATE V9 -hESOTO CO.
AND ORE FINAL PAYHERY OF 16,040.47 DUB July 17, 20883 i

Ju 2l 127 M98
B 1O pg 12le

W.E DAVIS CH. CLK.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness").

IND XING INSTRUGTIONS:
SECTION 30, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO CO.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

) DESOTO o
City of County of State of Mississippi:

LOT 1-A OF THE FIRST REVISION OF BROADIE SUBDIVISION, IN SECTION 30,
TOWNSHIP 2 SOQUTH, RANGE 7 WEST, AS SHOWN BY THE PLAT RECORDED IN PLAT

BOOK 20, PAGE 47, IN THE OFFICE OF THE CHANCERY CLERK OF SAID COUNTY,
CONTAINING 2.0 ACRES,
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, IS5 IN TRUST to secure prompl payment of all existing and fulure indebiedness due by Deblor 1o Secured Party under
the provisions of this Deed of Trust. It Deblor shall pay said indebtedness promptly when due and shall perform all covenants made by Deblor, then this
conveyance shall be void &nd of no effect. If Debtor shall be In default as provided In Paragreph 8, then, In that evenl, the entire Indebtedness, together with
alt interest accrued thereon, shall, at the opllon of Secured Party, be and become at once due and payable without notice 10 Debtor, and Trusiee shali, at the
request of Secured Party, sell the Property conveyed, or a sufficiency thereod, 1o satisty the Indebtedness al public outcry to the highest bidder for cash. Sale
of the property shall be adverlised for three consecutive weeks preceding the sale In & newspaper published in the county where the Property is situated, or if
none is 8o published, then in some newspaper having a general circulation thereln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advenisement shall disclose the names of the original debtors In this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of
the Mississippl Code of 1872 as amended, if any, as far as this section restricts the right o Trustee to offer at sale more than 160 acres at a time, and Trustee
may offer the property herein conveyed as a whole, regardless of how It Is described.

If the Property is situated in two or more counties, or in 1wo judiclal districts of the same county, Trustee shall have fuli power to select in which county,
or judicial district, the sale of the property is 1o be made, newspaper advertisoment published snd notice of sale posted, and Trustee's salection shall be
binding upon Debtor and Secured Parly. Shoutd Secured Party ba a corporation or an unincorporated sssoclation, then any officer thereof may declare Debtor
10 be in default as provided in Paragraph 8 and requost Trustee to sell the Property. Secured Party shall have the same right 1o purchase ihe ‘property at the
foreclasure sale as would a purchase” who is not 8 party to this Deod of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fecs due for coliecton of the debt: and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made sublect to tha covenants, stipulations and condilions set forth below which shall be binding upon all panles
herelo.

1. This Desd of Trust shall also secute all future and additional advances which Secured Parly may maxe to Debtor from time to time upen the security
herein conveyed. Such advances shali be optional with Secured Party and shall be on such terms as to Bmount, maturity and rate o’ interest as may be
mutually agreeable to both Debtor and Secured Party. Any such advance may bo made to any one of the Deblors shoutd there be more than one, and il 80
made, shall be secured by this Doed of Trust to the same exlent &s It made to &'l Debtors.



2. This Deed of Trust shalt also secure any and all other indebtedness of Debtor due to Secured Party with interest thereon as specitled, or of any one of
the Deblors should there be more than one, whether direcl or contingent, primary or secondary, sole, joint or several, now existing or hereafter arlsing at any
time before canceflation of this Deed of Trust. Such indebledness may be evidenced by note, open account, overdraft, endorsement, guaranty or giherwlse.

3. Debtor shail keep all improvernants on the land herein conveyed insured against fire, all hazards included within the term “extended coverage”. flood in
areas designated by the U. 5. Depaitment of Housing and Urban Development as being subject to overflow and such other hazards as Secured Party may
reasonahly require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed ol Trust. All policies shail be
written by reliable insurance companies acceplable 1o Secured Party, shall include standard loss payable clauses in favor of Secured Parly and shall be
delivered to Secured Party, Debtor shall promptly pay wher due all premiums charged for such insurance, and shatl funish Secured Party the premium receipts
tor inspection. Upon Debtor’s failure to pay the premiums, Secured Party snall have the right, but not the obfigation, to pay such premiums. In the evant of a
1055 covered by the insurance in force. Debtor sha!l promptty notily Secured Party who may make proofl of loss if timely proof is not made by Deblor. All loss
payments shall be made direct!y to Secured Parly as loss payee who may either apply the proceeds 1o the repair or restoration of the damaged improvements
or to the indebtedness ol Debtor, or releast such proceeds 1n whole or n pan 1o Debtor

4. Deblor shall pay all taxes and assessments general or speclal, leviad against the Property or upon the interest of Trustee or Secured Pary therein,
during the term of this Deed of Trust before such taxas or assessments become delinquent, and shall furnish Secured Party the tdx receipls for inspection,
Sheuld Deblor fail 1o pay all taxes and assessments when due, Secured Party shall have the right. bul not the obligation, tc make these payments,

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment ar deterioration thereof. Deblor shall use the Propery
for tawful purposes anly. Secured Parly may make or arrange tc be made entries vpon and inspeclions of the Property after tirst giving Debtor notice prior to
any inspeclion specifying a just cause related 1o Secured Party's inlerest in the Properly. Secured Party shall have the right, but not the obligation, 10 cause
needed repairs to be made 10 the Property after first alfording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary indebledness for which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shall have the right 10 make or arrange to be made entries upon the Properly ang inspactions of the construction in progress. Should
Secured Party determine that Deblor is fatling to perform such construction In a time'y and satisfactory manner, Secured Parly shall have the right, bul not
the obligation, to take charge of and proceed widh the consiruciion al the expense of Debtor after first alfording Dettor & reasonable oppertunity to continue
the construction in a manner agreeable 10 Secured Pary.

6. Any sums advanced by Secured Pary for insurance, 1axes, repairs or consiruction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor to Secured Parly, with Interes! at the rate specified in the note representing
the primary indebledness, within thirty cays following written demand for payment sent by Secured Parly to Deblor by certified mail. Receipts for insurance
premiums, taxes and repair or conslruction costs tor which Secured Pany has made paymeni shall serve as conclusive evidence therec!.

7 As additional security Debtor hereby assigns to Secured Party all rents accrurng on the Property. Deblor shall have the right 10 collect and retain the
rents as long as Debtor is not in defaull as provided in Paragraph 8. in the event o! default. Secured Party in parson. by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage \he Properly and collect the rents. All rents 50 collecled shall be apptlied first to the
costs of managing the Properly and collecting the rents, including fees for A receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebledness.

8. It all or any part of the Property, or an interest therein, is sold o transferred by Debtor, exciuding (a) the creaticn of a lien subordinate 1o this Deed of
Trust. {b) & transter by devise, by dascent or by operalion of Jaw upon the death of a joint owner or {c) the grant of a leasehold Interest of three yoars or tess
not conlaining an option 10 purchase, Secured Parly may declare all the Indebtedness lo be immediately due and payable. Secured Parly shall be deemed to
have waived such oplion 1o accelerale if, prior or subsegueni to the sale or transfer, Secured Parly and Debtor's $uccessor in interes! reach agreement in
writing that the ¢redit of such successor in Interest is salisfactory to Secured Parly and thal the successor in interest will assume the Indebledness sg as to
become personally liable for the payment thereof. Upon Deblor's successor in inlerest executing a written assumption agreemen! accepled in wriling by
Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebledness

H the condilions resulting in 2 waiver of \he option to accelerate are not satisflied. and If Secured Pary elecls not to exercise such optlion, then any
extension or modification of the terms of repayment from time 1o time by Secured Party shall not operate to release Debtor or Debtor's successor in interes!
from any liability imposed by this Deed of Trust or by the Indebtedness

If Secured Parly elecis to exercise the option 1o accelerate, Secured Party shatl send Debtor notice of acceleration by certified mait. Such notice shall
provide a period of thirty days from 1he date of maihng within which Debtor may pay 1he Indebtedness in tll. It Debtor fails to pay such indebtedness prior to
\he expiration of thity cays, Secured Parly may. withoul turther notice 1o Deblor, invoke any remedies set forth in this Deed ot Trust.

9. Debtor shalt be in default urder the provisions of this Deed of Trust it Debtor (a) shall lail to comply with any ol Debtor's covenants or obligations
contained here:n, (G) shall fail 1o pay any ol the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such Indebtedness,
installment or interest shall be due by contractuai agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in recelvership, {d} shall,
i a corporation. a parinership of an unincorporated associalion be dissolved voluntarity or involuniarily, or (e} it Secured Parly in good faith deems itself
insecure and its prospec! of repayment sencusly impaired

10. Secured Party may al any time, without giving lormal notice to the original or any successor Trusiee, or to Debtor, and without regard 10 the
withingness of inability of any such Trustee to execute this trust, appoint another person or succession of persons {0 acl as Trustee, and such appointee in
the execution of this trust shall have all the powers vested an and cbligations imposed upoen Trustee. Should Secured Party be a corporation of an
unincorporated asscciation, then any officer thereaf may make such appcintment.

11. Each privilege. option or remedy [rovided in this Deed o! Trusl to Secured Parly is distinct from every other privilege, option or remedy contained
herein or aflorded by law or equity, and may be exercised independently, concurrently, cumulalively or successively by Secured Party or by any olher owner or
holder ot the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remady afl¢r the right to do so has accrued shall not
constitute a waiver of Securad Parly's right 10 exercise such pnvilege. option or remady in gvenl of any subseguent accrual.

12. 'The words "Debtor’ or "Secured Parly’ shall each embrace one individual, two or more individyals, a corporation, a pannership or an uningorporated
association, depending on the recilal herein of the parlies to this Deed of Trust. The covenanis herein contained shall bind, and the benelits herein provided
shall inure 10, the respective legal or personal representatives. successors or assigns of the parties herelo subject to 1he provisions of Paragraph 8. If there be
more than one Debtor. then Debtor's obligations shall be joim and several. Whenaver in this Desd of Trust the context so requires. the singular shall include
the plural and the plural the singular. Notices required herein from Secured Parly 1o Deblor shall be sent to the add$§m Debtor show

13. This Deed of Trust |5 glven and taken in renewal and extenslon of a deed of trust datedthe __ %L " ___ day of

19 ﬂ_g_, and recorded in Book page deed records County, Miss., and is In no way
Intended to vold the said deed of trust or Impalr the security thereof, Jul 17 98
IN WITNESS WHE REOF, Debtor has executed this Deed of Trust orMKXXXXXXKEX ¥ JU1Y ,19

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
{Seal)

(Acknowledgement on Reverse Side)

8LLO9L IO 8
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSbEI
COUNTY OF

is day personally appeared before me, the undersigned authority In and for the State and County aforesaid, the within named
aioREs B SO

who acknowledged that__he _signed and dellvered the foragoing Deed of Trust
on the day and year therein mentioned.

\“\numm,,

17TH JUL W Y
Given under my hand and officlal seal of otfice, this the day of Y ' 19 W ﬁ: _?!14 /’l,,
& Ve %,
MISSISSIPPI STATEV”" POTARY PUBLIC % _.:E-" » 9§una g,
RS D A
MY COMMISSION EXFICE fAnCH 16, 2002 i w@w He N . nE
My Commission ExpireBONDED THRU TR0 11 HATARY SEAVICE ' Notary Bukglo: tOE
g 204 iwE
o -wuc»“‘ ‘DS
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT Z 4" ‘)\ &
’/ *e. .o-' N
. \\
STATE OF MISSISSIPPI ’/’ f 38
et
COUNTY OF
This day persanally appeared before me, the undersigned authority In and for the State and County aforesaid,
and
[Title) {Title)
respactively of Debtor, 1the above named__ .
& corporation— a partnership — an unincorporated assoclation, who acknowledged that for and on Its behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and. year thereln mentioned as Its act and deed, being first duly authorized so to do.
Given under my hand and oficial seat of office, thisthe_ . day of - AU |-
My Commlsslon Expires - Notary Public
[ . c - . x .
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