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8333 Ridgepoint
Irving, TX 75063

STATEMS.- 05070 0O,
Prepared by Peirsan and Pattersom, m o
4400 Alpha Rosd, Dallas, TX 75244-4505

(972) 392-7770 s Jou T 3o0sPH'98

DEED OF TRUST /O
k.01 36 9D
b e 30, 1998 WEThos o7 LK

Borrowess--Granlors--kerein relers o Brian Statama and Beth R. Statema, husband and wite

Trustee Robert F. Frappier

Liconsed Lendet--Bencficiary--Corporation--hereio reters 1o Associates Home Equity Services, Inc., 8333
Ridgepoint, Irving, TX 75063

Principul Balance $ 75, 081 .49
WITNESSETH:

THAT FOR AND TN CONSIDERATION OF 51.00 cash in hund puid, the receipt of which is hereby acknowledged
and for the purpose of securing (he payment of the Nole hereinafter Jescribed, any renewal thereof, the performance of the

covenants vad agrecments hercinafier st ou, the Graotors heschy grant, burgain, scll and convey unto the Trustce, and his
successors in Trust, the following described eeal estate swated in the Chancery Court Judicial District gg-r

. . . =R T N .
De Scto County, State of Mississippi, moce particulurly described as follows, o wit qg/ ATE i) 1 5070 Co,

=
SINE
SEE EX{IBIT ‘A’ ATTACHED HERETO AMD MADE A PART HEREOF FELED

Also known as. 7397 Maadowbrock Drive Jm' 3' “ lq A” .98

Walls, MS 38680

Inchuding ulso fixturcs now attached 1o the reol estate herein described.

To bave and to hold said real estate to the sbove named trustee, and his succexsors in trust, forover. Grantors coven L(}Q {
that we are lasfully scized of said property, have a good right 1o convey it, and that the same is uneacumbered, except :mr% PG
vaxes. F. DAYIS

Graalors Fusther covenuot und bind themaclves, thuir heirs and representatives, Lo warrant and defend the title to said
property, to the abave numed Trustos und his successors in trusl, and his assigns, forever, agaiust the luwlub claims of all persons
whomsocver.

Grantors, jointly and severally, a8 10 the real estate described shuve, specifically waive all rights of Homestcad
exemplion, Dowcr and Curlcsy rights, appraiscmenl, redemption, equity of redemprion, aod wll other similus rights or exemptions
and benefit pow in effect or hereafter enact, in Tavoe of the Girantors, now or hereafter oxisting in the Stale where Lhe real cstate
is located and the State of the Resident, now or at anytime hereafter, of the Graators.

This conveyance is made in Trust for the following uses in Trust and for no other purpuse, Lo wil: (1) To sceurc and
make cettain the prompt and faithful payment of a Note of cven date herewith 1o the priocipal balance stated above, together
with intetest thereon at the interest rete specified in the Note and payahle 1o Associates Home Equity Services,

Inc.

in 380 consecutive monthly instullments with the first instalment due August 14, 1998 , ond therealler 4
payment on the same duy of cach succoeding month until puid in full; and (2) Any rencwals of extensions of the aforementioned
Note or any pact or instaliment thercof; and (3} To secure all other obligaticas of the Grantors bereunder.

1t the above-described Note is furtber secured by  Lien on other praperty, real, personal or mixcd, Corporation shall
not be compelled to exbaust such otber seeurily belure requesting that the Trustee procecd hereunder,

Grunlors warrant und covenant that if the said real estate is sold, agreed to be sold, conveyed, assigned or alienated
by said Grantors, the Corporation may, at its option, immediately declare the indebledoess sceured hereunder, due and payable,
whetber due sccording to its fuce or nol, and commenec foreclosurc procoedings.

Grantors agres to pay al) taxes and assessmants levied oo (he within described real estste when the same becores due
and payable, and promiptly deliver the official reecipts therelur Lo the Corporation ot 4 ecriificate signcd by cach taxing official
to whom any sajd taxes or assessments shall be payable, that all such taxes and ussesements due 0 be paid such offivial have
been paid for the current year.

Grantors agree to keep atl buildings and improvements on said real estate and all equipmest attached to or used in
connection wilh the real estate herein encumbered, insured agwinst loss or dumage by firc wnd windsiorm in such sums, with
insurers, and in un smount spproved by the Curporation as further sceurily to said mortgage debt, with martgage clause in form
satisfattory 1o the Corporation, and assign and deliver to sid Cotporation, as issued, with all premiums thereon paid e full,
all insgrance policies upen said property. [n the event of loss or dumage Lo the property bercin conveyed cither by fiee or
windstorm, it is agreed thut the wmount of loss er dumege revoverable under waid policy or policics of insurance shall be paid
1o suid Corporation snd the suid Curporation is hereby empowered in the name of the Graotors or assigns to give a full acquittal
for the amount paid and such amount shall be credited Lo the uapuid principsl balance of the loan and if there be an cagess,
such excess sball be pad by the Corporation (o the Grantors or saiyns
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I is agreed that if default be madc in the payment UBK)’ lf D. avr!aa?d(t;axg tgagessmen(s, or in procu@ﬁ afd
roaintoining of insurance as above covenanted or in the event of the failure of the Grantors to keep the buildings and
improvements on suid real estute and those to be erected thereon, in good repiir, said Corporation, it successors and assigns,
may pay such Luxcs or asscssmeonts or any part Lhereof, cffect such insurance, and make such repairs as in ils discretion it may
deer necessary for the proper preservation thereof; and the sums so paid shall be secured hereunder, payable forthwith, without
nolice or demand, with intcrest until paid, or by agreements Lhe same may be made payable in future instatlments.

Said Grantors further agree to pay on demand to the Corporation or the Corporation may, as its option, add to the
balance then duc, all costs, including court costs und allorney's fees, paid or incyrrcd by the Corporation in proscculing,
defending, of intervening in any legal or cquitable proceedings wherein any of the rights crested by this Decd of Trust are, in
the sole judgment of the Corporation, jeopardized or in issue.

NQW, THEREFORE, if Grantors shall pay promptly when due, according to the torms of sad Note and this
instrument, all suras required of suid Grantors und promptly perform sll other provisioss and conditions bereof, thea this
conveyance shall be null and void and shull be released ol Grantor's cxpense, But if Grantors fail or default in the payoent,
when dug, of any installments under said Note, or in payment of the aforesaid taxes und assessments prior Lo the same becoming
delioquent, or in the furnishing of insursnce or paying the premiums therefor, or in the prompt payment of any otber sums
required hereonder or prompl performance of any other covenant or provisions hercofl when the same is payable or the tlime
of performance has arnved as herein provided then, in wny said events. suid Note and all other indebtedaess secured bereby
shall, without notice, at the option of Corporation, its succcssors or assigns, become immediately duc and payuble, whother due
according to its face or not, and this coaveyance shall remain in full force ond effect od said Trustee or uny successor Trustee
is herchy wuthorized und empowered Lo proceed o sell the real estute hercinabove deseribed or a sufficicney thercol (o salisfy
the tolal debt secured hereby then owing and unpaid. The sale of said real estate shall be made within legal hours, at public
ouicry, to the bighest bidder for cash, after the Trustee has given notiee of the time, place und terms of said salc in 4 pewspaper
published in the counly whercin the properly is situuted, for three consecutive weeks next preceding the date of said sale and
by posting a natice tiereot for said period of time at the county courthouse. The acting Trustee may sell suid real estate without
taking possession of the same, und is hereby authorized to appoint un sgent and suctivncer 10 make such sale in hix absence,
which sale shall be valid as il madc by said Trustce. Any sale made pursuant herclo shall be (ree from the Tight of redemption,
cquity of redemplion, Homestead and Dower exemptions, and all other rights and exemptions of every kind in the said reul
estate which are expressly waived and the said acting Trustee is authorized Lo make s deed 10 the purchaser, which deed shall
be conclusive of the regularily of all of the procecdings hereunder. The Corporation, its successors or assigos, are expressly
avthorized to bid and become the purchaser at uny sule hereunder. The Trustee, or uny suceessor Trustee, may 4l any time
after any defunlt bercunder, enter and take possession of said real estate and shall only account for net rents received by him.

The Grantors waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws amendatory hereol, if sny,
as far as said section restricts the right of the Trustec Lo offer l sale more than 160 acres at a time, and the Ttustee may offer
Lhe properly herein conveyed as a whole regardless of the manner in which it may be described, or if the property is deseribed
in separate tracts or parcels, the Trustee may sell cach ruct or parccd scparately or in groups of tracts or parccls at successive
sales or sell said properly all together, 10 the real cstalc conveyed herein should be siteated in two or more counties or i two
judicial districts of the same county, then the Trustee shall hove tull power, in case he is dirscted to foreclose hereunder, to
select in which covaty or judicial district the sale of all the said real estate shall be made and his acleetion shail be binding upon
the Grantors and Corporation and all persons claiming through or under them, whether by contract or by law, The Trustee
shall have full power to fix the day, time, terms and place of sale and shali alse have full power (o conduct any sale hereunder
through an agent duly appointed by him for thst purposc, but said sppointment or ggent need not be recorded.

The Trustee acting herounder shall distribute the proceeds of any sale made by him as foliows: first, to the cost of
executing this Trust, including a ressonuble fee for himsell and hiv aitorncy, then, sccond, to the repayment of any sums
advanced for payment of tuxes and asscssments, iosurance, of any part thereof, and repuirs and intersst thereon; then, third,
to the payment of the indebtedness secured herehy, and then, fourth, the remuining bslance, if any, (0 the Grantors, their heirs
or ussigns,

The Corporation is hereby authorized, at any tisie, 10 uppoint 4 substitute Trustee 10 wct instead of the Trustee numed
herein, and to appoint other substitute Trusices successively and cach such subslitute Trustee shall succeed to all the rights and
powers of the first Trustee named herein.

It is furtber agreed by suid Grantors thut said Trustee, or his successors, may excenle the power of sale hercin and other
powers uod rights without giving bond or taking cath.

In the event of a sale of said property uader and by virtue of this Trust, the said Grantors and all persoas bolding under
them shall be and become the tengots st wilk ol the purchaser of the same, from and afier the ¢xccution and delivery of a decd
to such purchascr, said tenancy to be terminated at the option of said purchaser without notice, and Grantors and all pessons
bolding uader or through Graators removed by procets as upoo a (orcible und unlawful detuiner sult, and Grantors agrec to
Py 1o said purchaser the reasonable rental value of suid real estate trom and after said sale, and a reasenable attoroey's fee,
if a0 attorney is cmployed (o eaforce the prowisions bereof,

In the cvent Lthe owncrship of the roal estutz hereby conveyed, or any patt thereof, becomes vested in a person other
then the Grantors, the Corparation may, without aotice to the Granters, desl with such successor or successors in interest with
reference 1o this instrument und the debt hereby sceured, in the same munncr s with the Grantors withoul in uny way vitiating
or discharging the Grantor's lability hereunder or upen the debe heraby secured. No sale of the premises hereby conveyed und
no forbearance oa the part of the Corporation and no extension of the time for the payment of the debt hereby secured shall
operate 1o release, discharge. modify, change, or affcet the original liubility of the Grantors cilher in whole or in parl.

In the cvent the premiscs or any part thereol are fakeo under the power of eminent domaio, the enure award shall be
paid to the Corporation and credited to the unpaid principal baluace of the loun und the Corporation is herely empowered in
the nume of the Gryntors or the Grantor's asims Lo reecive und give acquiltance for ny such award or judgment, whether it
be joint or several,

[t is further specifically agreed that time is of the essence of this zontract und that no delsy in enforcing uny obligation
hereunder or of the ybligation sccurcd herchy shall ut uny time hercalicr bz held 10 be a waiver of the terms hereof, or of any
of the instruments secured hereby.

If less thun two joias in the execution hersol av Grantors, ¢r mav be of the {emining sex, the pronouns and relative
words berein shall be read as if written in singuler or femining, respectively.

The covenunts herzin contained shall bind, and the benefits and sdvantuges inure to, the respective heirs, successors
and assigns of the parties samed.
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IN WITNESS WHEREOF, we have hercunto signed our narocs on the date writlen above.

B Sl M@t&'ﬁ/\mﬂ‘:\ —

Brian Statema (Borrower) Bath R. Statama
{Borrower) (Barrower)
ACKNOWLEDGMENT

STATE OF MISSISSIPPI, COUNTY OF Dﬁs NL‘D 58

5, the undersigned authority in and for the said county and stale on this BQ day

:fprsonnny appeured before
of ung R » withun my jutisdiction, the withio named
Brian $tateme and Beth R, Statems

that ihe_}(_ exccuted the above und forcgoing instrumend,

“D/hwwa%wd

=
In
) { ae Notyry Public
< prritG
UBL
PP sTATE
ATCWDE pL_t
MY COMMISSION [ YR ‘..EW&Y:! b )
BONDED THRU STEGALL NOTARY sEm
FDME200273
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EXHIBIT "A" - LEGAL DESCRIPTION
Lot 110, Section A, Holly Hills Subdivision a subdivigion according to
a map or plat thereof which is on file of record in the office of the
Chancery Clerk of DESOTO county, MISSISSIPPI, in Plat Book 10, Pages
34-35, reference to which is hereby made in aid of and as a part of
this description. R

INDEXING INSTRUCTIONS: Section 30, Township 1 South, Range 8 West

PREPARED BY AND, AFTER RECORDING, RETURN T0:

Goeldner 14 Walsh

Professional Association f Astorneys a Law

PO. BOX 1468

SOUTHAVEN, MISSISSIPPI 38671-1468

(601) 342-7700 .




