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Loan No.: 02-12260 DEED OF TRUST | 283-0176848-203B

THIS DEED OF TRUST (“Securily listrument™) is sade op hugest 5, 1388

1.

The grantor is EARNEST FORD and CYINTRIA FORD, husband and w‘ife R
I:

. [ ("Borrower").
The trustes is ¥arhryn L. Harris i
whose address i P.O. Box 54, Rossville, TN 38066 | C“Trustee”).
The beneficiary is Commmonity Mortgage Corporation
which is organized and existing under the laws of tns Btate of Tennessee , and wkosz address is
142 Timper Creek Drive, Cordova, TN 38018 ("Lender").
Borrower owes Lander the prineipal sum of  one handred twenty eight| thousand two hundred eighty cwo
and NO/100the ‘
Dollars (1J.5. § 128,282.00 ). This debt is evidenced by Borfower's ncwe deted the same date as this
Seourity Tostrument ("Note"), which provides for montlly payments, with the full dept, if vot paid earlier, due and payable on
August 1, 2028 _This Security Instrument secures to Lender: () the repzyment of the debt evidenced by the

Nots, with interest, and all renewals, éxtensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced undar paragraph 7 1o protect the scourity of this Security Isirument; and (c) the performance of Borrower's COVEDaR:s
and agreements under this Security Instrutaent and the Note. For thir purposc, Bc})rrower jrrevogably grants and conveys to
Trustee, in trust, with the power of sale, the following described property Jocated in DESCIO County,

Mississippi: }

Lot 105, Section A, Braybourne Subdivision, in Section /32, Township 1 South,
Range 5 West, as shown on plat of record in Plat Book i9, Pages 32 and 33
in the Chancery Clerk's Office of DeSoto County, Missigsippi to which plat
reference is hereby made for a more particular descripﬂion of sald property.

whizh has the zddress of 137871 SANDROURNS, CLIVE BRANCH
[Sweed] [City]
Mississippi 38554 ("Progerty Address”);
WZip Codel

|
TOGETHER WITH ell the impiovements now or hiereatrer ercoied ol the J}amp\:rty, and all easements, appurtenances,
and fixrures now or bereafter 8 part of the proparty. All replacements and addijons shall also be covered by this Sceurity
Istrument.  All of the forezoing is referred to in this Security Iustrupent as the "Frcpcrry."

RORROWER COVENANTS (hat Borrower is lawfully seigad of the estaie fheredy conveyed and has the right to gran!
and convey the Propenty and that the Property i ureacurabered, except for encumbrances of record. Borrower wairents ind
will defend gencrally the title to the Property against ail claims and demands, subjéct w0 ny encumbrances of record,

TIIS SECURITY INSTRUMENT combines uriform sovensnts for natibral cse apd nop-vaiforrs covenapts with
limited variatious by jurisdiction to constitutc a wuiforiu secwrily instrument covering real proporty. ,Q 9
4
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Borrower and Lender covenart and agree 25 follows: E

UNIFORM COVENANTS. i

1. Payment of Principal, Interest and Late Cbarge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Nete. j

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sei forth in the Note and any late charges, & sum for (8) taxes and special asssssments
levied or to be levied against the Property, (b) leasehold payments or ground rents| on the Property, and (c) premiwms for
insurance required under Patagraph 4. In any yeer in which the Lender mus' pay & mortgage insurance premium to the
Secretary of Housing and Urban Development ("Secretary”), or in any year in which Gfuch premivme would have been required
if Lender still held the Security Insirument, each monthly payment shall also wclude gither: (i) a sum for the annual mortgage
insurance premium to be paid by Lender to the Secretary, or (il) a monthly charge instead of a mortgage insurance premium
if this Security Instrument is held by the Secretary, in a reasonable amount to be det ronined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow ltems” and the sums raid to Leoder are called "Escrow Funds.”

Lender may, at any time, collect and bold amounts for Esciow ltems in tgl aggregate amount not to exceed the
maximum amount that may be required for Borrowes’s escrow account under the th state Settlement Procedures Act of
1974, 12 U.8.C.§ 2601 et _seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cusbion or reserve permitted by RESPA for unanticipated disbursements or digbursements before
the Borrower’s payments are available in the eccount may not be based on amounts due for the mwort age insurance premivm.

If the amounts beld by Lender for Escrow ltems exceed the amounts permijted to be held %y RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient 1o pay the Escrow Items when due, Lender may notifv the Borrower and 1. quire Borrower to make up the shortage
as permitted by RESPA. :

The Escrow Funds are pledged as additional security for all sums secured by this Secorily lestrument. If Borrower
ténders to Lender the full paafment of all such sums, Borrower's account shall be crédited with the balance remaining for all
Installment items (a), (b), and (c) and any mongage insurance premium installrent fhat Lender has not become obhgated to
pay to the Secretary, and Lender shall promptly refund any exocess funds to Borrower, Immediately prior to a foreclosure sale
of the Property or its acquisition by [.ender, Borrower's account shall be credited with hny balance remaining for all installments
for items (a), (1), and (o).

3. Application of Peyments. All payments undey paragraphs 1 and 2 shall be applicd by Lender as follows;

Firgl, to the mortgage insurance premium to be paid by Lender to the Sebretary or to the monthly charge by the
Secretary instead of the monthly mortgsge insurance premuurm; ‘

Second, to eny taxes, special assessments, leasehold payments or ground remts, and fire, flood and other hazard
insurance premiums, as required; !

JThird, 10 interest due undar the Note; i

ourth, 1o amortization of the principal of the Note; and i

Fifth, to late charges due uynder the Note, \

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure al] knprovements on the Property, whether now
in existence or subsequently erccted, agaipst anv hazards, casual'ies, and contingencies! including fire, Tor which Lender requires
insurance. This insurance shali be miaintained in the amounts and for the periods tjat Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequenily edsoted, against loss by floods to the extent
required by (he Secrelary. All insurance ehall be carried with companies approved by Lender. The insurance policies and any
renewals s{all be held by Lender and shall include logs payable clavses fn favor of, dnd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is hereby authorized and dirested to make payinent for such loss
directly 1o er, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note land this Security Instrument, first {0 any
delinquent amounts applied in the order of Paragraph 3,and then Lo prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the procecds to the principal shall not exiend or postpone the due date of the
monthly payments which are refersed to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pey all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto. ¢ L

%n the event of foreciosure of this Security Iustrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower ia and 10 insurance pelicies in force shall pass to the purchaser.

$. Occupancy, Preservation, Maiatenance and Protection of the Property: Borrower’sLoan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument (or witlin sixty days of a later sale or transfer of the Property) 2nd shall continue to occupy the
Pioperty as Bomower’s principal residence for a; Jeayt onc yoar after the date of occupancy, unlest Lendsr determines that
requirement will cause undue hardship [or Borrower, or unless extenuating circumstances exist which arc beyond Borrower's
control. Borrower shall notify Lender of any exienuating cirtumstances. Borrower shall not commit weste or destroy, damage
or substantially change the Property or allow the Property to deterjoraie, reasopable wear and tear cxpecied.  Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defayll. Lender roay take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be| in defavlt if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to [Lender {or failed to provide Lender with
any material information) In connection with the loan evidenced by the Note. including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If th}?. Security Instrument is on & leaschold,
Borrower shall comply with the: provisions of the lease, If Borrower asquires fec tu‘lle to the Property, the leasehold and Fee
title shall a0t be merged unless Lender sgrees to the merger in wriling. . o ) _

6. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in conaection with any
condemnation or other taking of any part of the Property, ot for conveyance in place f condemnation, are hereby assigned arx
shall be pald to Lender to the extent of the full amount of the indebtedness that pemains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided In Pamgrapl 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend ‘or postpone the due date of the monthly payments, which are
refermr to in Paragraph 2, or change the amount of such payments. Any excess pro{:eeds over an amount required to pay all
outstanding indebtedness under the Note and this Seearity Instrument shall be paid 10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights fu the Property] Borrower shall pay all governruental or
municipal charges, fines and jmpositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s jnterest in the Property, upen
Lender’s request Borrower shall promptly funiish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymepis required by Paragraph 2, or fails to perform any othet
covenants and agreervents contained in this Security Instrumert, or thete is a lega) proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is nesessary 1o protect the value of the Progeny and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other ilems mentioned in Paragraph 2. »

Any amounts disbursed by Lender under this Paregraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shal]l bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable. |
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. _ . Borrower shall prompily discharge any lien which has priority over this Sceuri y Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 3 manner anceptable to Lender; (b) contests in good feith the
lien by, or defends against eaforcoment of the lien b, legal proceedings which in the Lender's opinion operate to prevent the
enfor'cement. of the liea; or {¢) secures from the holder of the lien an agrezment satisfactory to Eendcr subordinating the lier
to this Security Instrument. If Lender determines that any part of the Property is subLLci to a lien which may attain priority over
this Security Instrument, Lender may give Borrower s notice identifying the licn. Borrower shall satisfy the lieo or take onc
or more of the actions set forth above within 10 days of the giviug of notice. -
8. Fees. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acceleration of Debt. :
. (8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Secunty lnstrument 15:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument pmor to or on the due date of the pext mouthly payment, or * |
{1i) Borrower defaults by failing, for a period of thirty days, 1o perfo
in this Security Instrument. |
(b) Sale Without Credit Approval. Lender shall, if permited by applicable 1a
Gemmain Depository Institutions Act of 1982, 12 U.8.C. 1701;+3(d)) and with the [p
immediate payment i full of all the sums secured by this Secusity Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust o
i3 sold or otherwise transfered (other than by devise or descent), and
{ii) The Property is pot occupied by the purchaser or grantee as hisjor her principal residance, or the
purchaser or grantee does $0 otcupy the Property, but his or her credit has hot been approved in accordance
with the requirements of the Secretary, ;
() No Waijver. If circmstances occur that would fermit Lender to requirg immediate payment in full, but Lender
does not require such paymeats, Lender does not waive its r ghts with respect 10 subsequent events. :
(d) Regulations of HUD Secretary. In roany circumstances regulations issued by the Secretary willlimit Lender's rights,
in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument doss
not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees thet if this Security lnstruman/and the Note &re not determined to be

p any other obligations contained

(bcluding section 341(d) of the Garn-St
rior approval of the Secretary, require

;ning al or part of the Properly,

eligible for insurance under the National Housing Act within80 days [rom the date hereof, Lender may, al its option
require immediate payment in full of all sums secured by this Security Instrument. A fwritten statement of any authorized agent
of the Secretary duted subsequeOto days from the date hereof, declining to insure this Security Instrument and the
Note, shall bz deemed conclusive proof of such aneligibility. Notwithstanding the foregoing, this option may not be exercised
gy Lender when the unavailzbility of insurance is solely due to Lender's failure to remit a mortgage insurence premium to the
ecretary.
10. Reinstatement. Bomower has a right to be reinstated 3f Lender bas rewLired immediate payment in fuil because

of Borrower’s failure to pay an amount due under the Note or this Security Instrument! This tight applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tendbr in 2 lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,

foreclosure costs and reasonable and customary attorneys’ fees and expenses properly Fociated with the foreclosure proceeding.

Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lander
had not required immediate payment in full. However, Lender is not required tof permit reinstatemen: if: (i) Lender Las
accepted Téinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstztement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the prionity of the lien created by 3;3 Security Instrurnent.

11. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Extensian of the time of payment or modification
of emortization of the sums secured by this Security Instroment granted by Lender to eny successor inintercst of Borrower shall
not operate to yelease the liability of the original Borrower or Borrower's successor|in interest. Lender shall not be required
10 commencs froceedings against any successor ir interest or refuse to extend (time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Berrower’s successors in jaterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreernents of this
Seourity Instrument shall bind and benefit the successors and assigns of Lender ankd Borrower, subjeot to the provigions of
paragraph 9(b). Borrower's covenmits and agreements shall be joint and severel. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signig this Security Instrument [only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this ecurity Instrument; {b) i§ not personally obligated to pay the sums
secured by this Security Instrumnent; and (c) agrees that Lemder and any other Borrower may agree 1o extend, modify, forbear
or make any aceommodations with regardg to the term of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Any notice to Lender stall be given by first class mail
to Lender’s address stated herein or any address Lender designates by nofice to Barrowet. Any notice provided for in this
Security Iustrument shall be deemed 1o have been given to Borrower or Lender wh given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumeat shall be govemed by Federal law and the law of the
junsdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cooflict shall not affect other provisions of this Security Instrument or the Note which oan
be given effect without the conflicting provision, To this =ad the provisions of thys Sesurity Instrument and the Note are
declared 1o be severable.

15. Borrower's Copy. Borrower shall be given une conformed copy of the [Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone [else to do, anything affscting the Propatty
that is in violation of any Bovironmental Law. The preceding two semtences shall not| appli;eto the presence, use, or storage on
the Property of small quantities of Hazardcus Substances that are generally recopnized to appropriate to normal residaatial
uses and to maintenance of the Property. - )

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other zction by any
governmental or regulatory agency o:{rrivaw party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Bormower learns, or is notified by any governmestal or repnlatory avthority, that
eny removal or other romediation of any Hazardous Substances affecling the Propeity is necessary, Borrower shall promptly
take all necessary remedial aotions in accordance with Environmertal Law.

As used in this paragraph 16, "Hazardous Substances” are those substances [delined as toxic or hazadous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxic
pesticides and herbicides, volatile solvents, matericls contuining asbestos or formeldchydo, and radioactive matetials, Ae used
in the parsgraph 16, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
mitists €. Gl 7 d»()g’“
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrccﬁ as follows:

17. Assignment of Rents. Borrower unconditionally assigus and transfers tof Lender all the rents and revennes of the
Property. Borrower authorizes Lender or Lender’s agents o collect the ren's and revenuss and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to L:L-Adcr‘s notice 10 Borrower of Borrower's
breach of any covenant or agresment in the Security Instruraent, Borrower shall collect and receive all rents and revenuves of
the Property a5 trustes for the benefit of Lender and Borrower. This assignmeet of rents constituies ea absolute assignment
and not ap assignment for additional secwrity only. ;

If Lender gives notice of breach to Botrower. (a) all rents received by Bortawer shall be held by Borrower as trustes
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumeént; (b) Lender shall be eatitled 1o collect
and receive all of the rents of the Property; and (c) each tenant of the Property shal{l pay ali rents due and unpaid w Lender
or Lender’s sgent on Lender's written derpend to the tenant.

Borrower has not execuied any prior assignment of the repts and has not "a.nd will not perform any act thet would
prevent Lender from exercisiog its righis under this Paragraph 17. !

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice of

’

breach to Borrower, However, Lender or a judicially appointed receiver may doiso at any time there is & breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
reats of the Property shall terminete when the debt secured by the Seevrity Instrumz?m is puid in full.

18. Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may invoke
the power of sale and any other reraedies peritted by applicable law. Lender shall be catitled to collect all expenses incurred
in pursuing the remedies provided ir this paragraph 18, including, but not limited to, reasonable attormeys’ fees and costs
of title evidence, ;

If Lender invokes the power of sale, Lender shall give Borrower, in the mafner provided in paragraphb 13, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and v the manner
preseribed by applicable law. Trustee, without demand on Borrower,shall selj thie Property at public auction to the bighest
bidder for cash at such time and place in DESOTO : County,as Trustee designates in
the wotice of sale in one or more porcels and in any order Trustee determines. Lender ov its designee may purchase the
Property at any sale. |

Trustee shall deliver to the purchaser Trusice's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trostee’s deed shall be prima fecie evidence of the truth of the statements made
thereim. Arustes shall apply the proceeds of the sale in the followingorder: (a} to n’l expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorucys’ fees; (b) to all sums secured by this' Security Justrument; and {(¢) any cxcess
to the person or persons Jegally entitled to it. .

If the Lender's intercst in this Sccurity Instrument is held by the Secretaty and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial powier of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act")(12 U.8.C.3751 et seq.) by requesting a foveclosure commissioner designated under
the Act to commence foreclosure and to scll the Property os provided in the Act. [Nothing in [he preceding seatence shatl
deprive the Scerctary of any rights otherwise nvailuble to u Lender under this Par igraph 18 or applicable Jaw,

19, Release. Upon payment of all suros secured by this Security Instrvroent, Lender shall cancel this Security
lnstruroent to Borrower. If Trustee is requested to cancel this Security Instrument, fall notes evidencing debt secured by this
Security lostrument shall be surrendered to Trusice. Horrower shall pay any racord tion costs. Lender may charge Borrower
& fee for releasing this Security Instrument, but only if the fee s paid to a third puwty for services rendered and the charging
of the fee is permitied under applicable law, i

20. Substitute Trusice. Lender, at its option, may from time 1o tims remove Trustes and appoint a successor rrusies
to any Trustee appointed hereunder by an ijostrument recorded in the county in w}ricb this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shell succeed to ail the title, power and duties conferred vpon Trustes
herein and by applicable Jaw, [

21. Riders to this Security Instrument. ) one or more rigers are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shal) be incorporated into and shall amend and supplement the
covenants and agreernents of this Seeurity Instrument as if the rider(s) wete in a 'ban of this Sscurity Instrument. [Check
applicable box(es))

i
i
[:] Condominium: Radar (] Graduated Payment Rider i [ Other [specify)
] planned Unit Developmen! Ridar ] Growing Equity Rider ‘
I

BY SIGNING BELOW, Borrower accepts and sgrees to (he ternms and covenants conlained in this Security Instrument

and in any rider(s) executed by Borrower axd recorded with it |

L
|
Witnesses: J

Snsd S B5- 55

EARNEST FORD “Bormowar
-

ﬁﬂWa '«%4(//

iz FoRp Borons
i‘
I
i ~Bormowe:
i -Berrower
|

AMENDED 04/96
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FRO s D

STATE OF MISSISSLEPL, DES0TO

On this __ 5th day of _August, 1998

M GISOER3 1%@:—@§K l 7{}21¥f PBi@:‘}OL‘}ls

{Space Below This Line For Acknowledgment] e

j
County %s:
f

authonty in and for said County and State, the within named
BARNEST

FORD and CYNIFIA FORD'

foregoing ipstrument on the day and year therein mentioped.

Given under my hand seal of ofiice.,

Myﬂ@é’@ssion'ﬁtpircs: \ Al @ QC\

FHA Miseissippi Acknowledgement

, Who ackaow

N

.person?dly appeared before me, the undessigned
1

ledged that he signed and delivered the

)

Notary Public

Page 1 of 4
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