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Loan Operations (601) 893-4281] .

8274 Hacks Cross Road ZaL

Olive Branch, MS 38654 ?/7?/8 DEED OF TRUST
- __Roland M, Sharp and linda S. Sharp - T0 .. BANK OF MIssIssIppl Southaven

In consideration of $10.00, in hand paid, and other valid consideration, W€ convey and warrant 1o _Dudley
Bridgforth, Jr.

S50 98

Trustee, the {ollowing described properly in DeSoto , County, State of Mississippi, to wit:

Lot 45, Section B, Whitten Place Subdivision, situated in Section 27, Township 1 South,
Range 7 West, as per plat thereof recorded in Plat Book 25, Pages 39-41, in the office
of the Chancery Clerk of DeSoto County, Mississippi.
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This is the first lien on the above described property except . Bank of Mississippi, Tupelo. Ms¥LE Y b
IN TRUST FOR THE FOLLOWING PURPOSES:

L. {A} Te secure payment of atl Fersonaline indehledness and all other indebl edness to Bank of Myssissippi. Bank of Mississippi, as Benoficiary hereunder, is obligated te lend 1o the Granters the

awmeo. IWwenty-five thousand and no/100 -~ 25,000.00 )

that heing the maximum amount of present and/or future indebtedness of Grantors (o the Bank secared by this decd of frust with said indebted ness to be incursed from time totime by periodic advances

madennnrb(‘fnrelhc,zzth, day of . ApTil ) 2003

i sand date being the maturity date hereof with all indebtedness secured hereunder being due and

)

The indebled ness to Bank of Mississippiis evidenced by that cettain Fersonalime Agreement (hereinalter Agreementy of even date herewith the payment of which the Grantors agrec toand hereby
secure by execution of the Deed of Trust together with all intevest which may acerue on the indebtedness and any renewals, modilications, or extensions thereof, in whole or in part or periodic futur
advances thereunder and hereinafler agreed 1o be made to and paid by the Grantors, Payrents on said indebted ness shall e in monthly or olher installments as set forth in the Agreement and the
monthly stalement issued theteunder to Grantors

Said indebtedness bearing interest at a rate as provided in said Agreement together with attonmeys’ foes and conts as therein provided.
(B Alsoany other indebtedness herelofure, now or herealter comtracled with either said banlcor the holder of the above deseribed indehled ness by the Grantors herein or either of them whether
such other indebtedness be evidenced by note, open account, overdzafl or any other manner what sovver. meluding also any indgebtednessof any Grantor madeas joint maker, surety .endorser,or Grantor,
(C) Also any amoun! pard out or contracted to be paid, by the <aid liank or Uhe holder ol sand indebted ness to protect the propesty herein deseribed or the title thereto, mcluding insurance, laxes,
assessments, and any other liens or charges. All such additinal indebtedness or advances, w hen not otherwise specified by contract to bear 1040 per cent interest from date made, and due on demand.

(D) Alsotosecure any renewal or extension of all or any part of any of the ahove descritsd mdebtedness, and the performance and fulfillment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement.

I, The Grantors agrecand hing themselves as follows To promptly flHland comply with a1l of the lerms and conditions expressed and providoed for inthe indebtedness secured hereby and in Lhe
said Agrecment; (o pay all expensesand costs inany way incident 1ot his trust decd, Lo kecprsaid property frec from all tax hens ol every kind, 1o keep the improvements thereon in reasonable repair and not
permit waste of said property 1o keep the iiprovenients thereon fully insured wath properly authorized isuranoe compianies against loss by tornado and flire, payable in the event of loss to theowneror
owners of said indebledness, as their interest may appear.

N1 All payments made, as well ax the procesds of all properts deseribed in this Deed of Trust and all coliaterals held by siid bank (o the holdur of the indebledness secured by this Deed of Trust)
whether such collaterals are placed 10 secure the indebtediness herein set Toeth or any ather indebledness e said bank or the holder of the indebtedness deserited i this Deed of Trust, aswell as the
procecds of same may be applied by xaid bank or the holder of the indebtedness secured by this Ieed of ‘Frust and the said Agreement as they deem (o their best interest and at their election

IV, If the Grantor should default in any one or more of the ohligations, conditions, and terms of the Personal.ine agreement and disciosure and this Deed of Trust herein; or if the Grantors defraud or
materiatly misrepresent mallers relating 1o said indebiedness or the property secured thereby, or if the Granlors fail 1y meet the terns and conditions of the Personal.ine agreement and disclosure statement;
ot if the Grantors act or fail to act in a manner Lhat adversely affects the Bank's secured interest, including but not limited to the Grantors adjudication as bankrupt or insolvent under either the Federal
Bankruptey Laws or State Insolvency Laws, then the Bank or the holder of the indebiedness or any part thereof shall have the right to declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trusiee shall take possession of said property and scll same, or & sufficiency thercof to pay said indebiednegss, at public oulery for cash to Lhe highesi bidder, such sales to be
advertised and made in the manner sales of like propeny are required by faw w be advertised and made under exccution, but the trusice shall have the right 10 fix a day of sale ether than the day fixed by law
for execution sales; and, in case said propeny is situmied in more than ene counly, the sale may be made in either county al his diseretion, but shall be adventised in all counties where situated; and, in the
case of personal property 100 cumbersome 10 move, then such sale may be made without the preseace of such prape Ly, of on the premises where the same may be siluated at the discretion of the trasiee,
Out of the procteds of the sale, the trustee shall pay all the indebtedness of every kind secured by this Deed of Trust, including a reasonable trustee's fee and the expenses of exacuting this Deed of Trust,

V. Theowner, orowners ol said indebledness whether they e the original owner, or owners by assignment, may whoenever they deenn fit appoint a Trustee in the place of the one herein named, or
any subsequent Trustee; and if there be more than ane pwner of sadd indebiedness and they shoulddisagree as 1o w hashould be appointed Trustee, then the one making the first appointment according to
law, and fiting the same with the Clericof the Chan ery Court ol the county whete sind progerty or amy part of it 1 siuated, shall be decmiced to have acted for 8l and such appoiniment shall be egal and
binding: and any such substituted Trustee shall Yave all The powers of said orignal T rusiee

VI Should the Trustee take possessian of the praperty herein conveyed, sueh T rustee may without Court procecdings, enter upon and take pessession of said property and he shall have the right fo
the management, control and collecton of said property as wellas Lhe rents, issues and profits arising theeefrom and in erder toeffectually carry vot This purpose said ‘T rustee or s successors and The
beneficiaries under this Deed of Trustinis agreed and under<tood, will heentitled o bave a reveiver appointed by order of any court of competen purisdiction, which receiver may be appointed as amatter
of right and without any further notice and the Trustee herem or his successors may be appomied as such recever and untit so appointed. he may act in all matiers in connection with the property and
rights hereunder conveyed as if he were a Trustee subject taall the wermis and conditions of This trust proper Ty appointed by decree of court.

VI It the property secured hercunder shall be transfes e, assigned, conveyoed, or otherwise encumibered, or if hens are Tiled against the property and not removed within fifteen {15 days aflter any
such filing during the term of this Decd of Teust or any renesal on extension thereol without fiest obtaming written consent of the said bank or the holder of said indebled ness, then the Grantors shall e
indefault under the terms and conditions of this Decd of Trustand Agrecnent and the ungaid principal of and accrued interest under Lhe Agrecment secured by this Deed of Frust shall, at the option of Lhe
Bank, immediately become due and payable

VI The said Grantors herein expressly warve the proviswons of Section 8901090, Mississippi Code of 1972 recomipiled and laws amendatory theresls and furthermore agree and acknow Tedpe that
they will maintain the required minimum halance wsoset forthin the Personaline Agreement and that Tathare tedo somay e deenied adefault snder the terms and conditions of this Deed of Trust and the

Agrecment.

IX. This Deed of trust is given and taken in renewal and extension of 3 Paeed of 1 rust dated the day of . .. .and
recorded inBook _ Dagy devet and records . County, Miss., and i~ in no way intended to void
said Deed of Trust or impair the security thereaf

Wilne%&,o:u.r:... signatures, this the 27th iy of Apri . . e _1998
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Personally appeared before me.. ... Dawn Bloon Pierce

ftb andpEsdidcs mlir..'tg_gd‘-.__st_al'é. the above named . Roland M, Sharp and Linda §, Sharp , e and
g c‘:»'léo %\mowlqi‘ge fha‘itghﬂﬁy,,,,,, FE . . sipned, sealed, and delivered trf_m foregoing Trust Deed on the date named.
: ‘3.'-_ l\‘iﬁfgnidf‘lrd'h; h’:li‘?ﬁ'd 2nd seal of office, thi€ 7th. N
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STATE OF MIssISSIPPI

g v o 1. the undersigned, Clerk of the Chancery Court of . - o= County, do hereby certify
County of ___ R
that the within Trust Deed was filed for record in my office on the. ~day of _ e R VAL

and that the same together with the certificate of acknowledgment, is now duly recorded in

After Recording, Please Return
to: SWFS attn: Pam Bauler
537 E. Pete Rose Way, Ste 300
Cincinati, OH 45202

records of Trust Deed in my office.

art, this the oodayof L




