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" 5350 POPLAR AVE. #35% © DEED OF TRUST

":'»"1'7}'351'}'-33‘,3% - Date: 07/24/98
Borrowers—Grantors—herein refers to R0SE ¥ BEADINGFIELD

649 COTONBROOK COVE SoUTHAVEN, WS 38671 For Tennesses Recording Tax
Licensed Lender--Beneficiary—-Cor soration--herein refers to ASSOCIATES HOME EQUITY SERVICES, INC. ’

5100 POPLAR AVE., SUITE 614
HEMPHIS, TN 38137

Principal Balance §  64,027.43

WITNESSETH:

THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, the receipt of which is hereby acknowledgsd and
for the purpose of securing the payment of the Notc hereinafter described, any renewal thereof, the performance of the
covenants and agreements hereinafier set owt, the Grantors hereby grant, bergain, sell and convey unto the Trustee, 1 ad his

successors in Trust, the following cescibed real estate situated in the of
Tudicial District of e Sed & County, State of Mississippi, more particularly descrijed as
follows, to wit: S-r"'TE“";,uf!r'-:DTn .
‘q i PRII G0
Aug 19 | 35 PM 'SB
Including also fixturcs now attached 1o the real estate herein described. BK, /(}37 ra /, é, [ﬁ

To have and 10 hold said real estate to the above named trustee, and his successors in trust, forevet: Grantors bo iHupg
that we arc lawfully seized of said property, have a good right 1o convey it, and that the same is unencumbered, sxcept
current taxes.

Grantots further covenant and bind thernselves, their heirs and representatives, to warrant and defend the title o said
property, to the above named Trusiee and his suceessots in trust, and his assigos, fotever, against the lawful claim:. of all
persons whomsoever.

Gmantors, jointly and scvetally, as to the real estate described above, specifically waive all rights of Hom estead
exemption, Dower and Curtesy rizhts, appraisement, redemption, equity of redemption, and all other similar rights or
exemptions and benefit now in cffect or hereafter enact, in favor of the Grantors, now or hereafier existing in the State where
the real estate is located and the Staie of the Resident, now or at anytime hereafter, of the Grantors.

This conveyanee is made in Trust for the following uscs in Trust and for no other purpose, to wit: (1) To secure and make
certain the prompt and faithful payiaent of a Note of even date herewith in the principal balance stated above, togeth i with
interest thereon at the interest rate s)ecified in the Note and payable to
ASSOCIATES HOME EOUITY SERVICES, INC, in 360  consecutive monthly installments with tlc frest
installoentdue  08/01/88  and thereafter a payment on the same day of each succeeding month until paid in full; : nd (2)
Any renewals or extensions of the aforementioned Note of any patl ot installment thereof; and (3) To secure al. other
obligations of the Grantors herepndor.

If the above-described Note is further secured by a lien on other property, real personal or mixed, Corporation shall not be
compelled to exhaust such other security before requesting that the Trustee proceed hereunder.

Grantors warrant and covenant that if the said real estate is sold, agreed to be scld, conveyed, assigned or alien: ted by
said Grantors, the Corporation may . al its oplion, immediately declare the indebtedness secured hereunder, due and p: yable,
whether due according to its face or not, and commence foreclosure proceedings.

Grantors agree to pay all taxes and assessments levied on the within described real estate when the same becotnes doe and
payable, and promptly deliver the ¢:ficial reccipts thexefor Lo the Corporation or a certificate signed by each taxing off cial 1o
whom any said taxes or assessmenis shall be payable, that all such taxes and assessments due to be paid such offici:] have
been paid for the current year.

Grantors agree to keep all buildings and imiprovements on said real estate and a2}l equipwoent attached 10 or vsed in
¢onbection with the real estate hercin encumbered, insured against loss or damage by fite and windstorm in such sumn 3, with
insurers, and in an amount approved by the Corporation as further security to said mortgage debt, with mortgage ¢l wse in
form satisfactory 1o the Corporatior, and assign and deliver o said Corporation, as issued, with all premiums thereon »aid in
full, all insurance policies upon saic. property. In the event of loss or damage 1o the property herein conveyed either by fire or
windstotm, it is agreed that the ameunt of loss or damage recoverable under said policy or policies of insurance shall 1 paid
to said Corporation and the said Corporation is hereby cmpowered in the namc of the Grantors or assigns to give a full
acquittal for the amount paid and su.ch amount shall be credited to the unpaid principal balance of the loan and if ther : be an
excess, such excess shall be paid by the Corporation to the Gtantofs ot assigns.

It is agreed that if default be niade in the payment of any of the aforesaid taxes or assessments, or in procutig and
maintaining of insurance as above covenanted or in the event of the failure of the Grantors to keep the buildings and
improvements on said real estate and those to be erected thereon, in good repair, said corporation, its snecessots and assigns,
may pay such taxes of assessments o any part thereof, effect such insurance, and make such repairs as in its discretion it may
deem necessary for the proper preservation thereof; and the sums so paid shall be secured hereunder, payable for hwith,
without notice or demand, with interest until paid, or by agrecments the same may be made payable in future nstallme its,
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 Said Grantots further agree to pay on demand to the Cotporation or the Cotporation may, as its option, 2dd to the balance
then due, all costs, including cow? costs and attorney™s fees, paid or incurred by the Corporation in prosecuting, defending, or
intervening in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in de sole
judgment of the Coxporation, jeopardized or in issue.

NOW, THEREFORE, if Grantors shall pay promptly when due, according to the texmos of s2id Note and this instr unent,
all sums required of said Grantors and promptly perform all other provisions and conditions hereof, then this conveyance
shall be pull and vold and shall be released at Grantors expense. But if Grantors fafl or default in the payment, when Jue, of
any installments under said Note, or in payment of the aforcsaid taxes and assessments prior to the same becoming
delinquent, or in the furnishing of insurance or paying the premiums therefor, or in the prompt payment of any other sums
required hereunder or prompt petfotmance of any other covenant or provisions hereof when the same is payable or tf ¢ time
of performance has artived as berein provided then, in any said events, said Note and ali other indebtedness secured aereby
shall, without notice, at the option »f Corporation, its successors or assigus, become immediately due and payable, v hether
duc according (o its face or not, and this conveyance shall remait in foll force and effect and said Trustes or any su«cessor
Trustee is hereby authorized and erapowered to proceed to scll the real estate herelnabove described ot a sufficiency 1hereof
to satisfy the total debt secured hereby then owing and unpaid, The sale of said real estate shall be made within legal henrs, at
public outcry, to the highest bidder for cash, afier the Trustcc has given notice of the time, place and tepms of said stle in &
newspaper published in the county whercin the property is situated, for three consccutive weeks next preceding the late of
said sale and by posting a notice thereof for said period of time at the county courthouse. The acting Trustee may sl said
real estate without taking possession of the same, and is hereby authorized to appoint an agent and auetioneer to mal e such
sale in his absence, which sale shall be valid as if made by said Trustee. Any sale made pursuant hereto shall be free fim the
right of redemption, equity of redeinption, Homestead and Dower exemptions, and all other rights and exemptions o | every
kind in the said real estatc which are expressly waived and the said acting Trustee is authorized 1o make a deed to the
purchaser, which deed shall be conclusive of the regularity of all of the procecdings hereunder. The Corporat on, its
stccessors of assigns, are expressly’ authorized to bid and become the purchaser at any sale bereunder. The Trustee, ot any
successor Trustee, may at any time after any default hereunder, enter and 1ake possession of said real estate and shz 1l only
account for net reats received by hiim.

L]

The Grantoss waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws amendatoty hereof, if my, as
far as said section restricts the right of the Trustee to offer at sale more than 160 acres at a time, and the Trustee may o ¥er the
property herein conveyed as a whole regardless of the manner in which it may be desctibed, or if the property is desciibed in
scparale tracts or parcels, the Trustee may scll cach tract or parce] separately or in groups of tracts or parcels at suc sessive
sales or sell said property all togetber. If the real estate conveyed herein should be siated in two or more countics ot in two
judicial districts of the sarne county, thea the Trustee shall have full power, in casc he is directed Lo foreclose herew der, to
select in which county or fudicial clistrict the sale of all the said real estate shall be made and his sclection shail be linding
upon. the Grantors and Corporation and all persons claiming through or under them, whether by contract or by law. The
Trustee shall bave full power to fix the day, tlime, terms and place of sale and shall also have full power to conduct any sale
hereunder through an agent duly appointed by him for that purpose, but said appointment or agent need not be recorde 1.

The Trustee acting herennder shall distribute the proceeds of any sale made by him as foliows: first, to the cost of
executing this Trust, including a psasonable fee for himself and bis attomey; then, second, to the repayment of any sums
advanced for payment of taxes and assessments, insurance, ot any part thereof, and repairs and interest thereon; then, 1hird, to
the paymem of the indebtednesses socured hereby; and then, fourth, the remaining balance, if any, to the Grantors, the ir heirs
of assigns.

The Corporation is hereby autlorized, at any time, 10 appoint a substitute Trustee 10 act instead of the Trustee named
herein, and to appoint other substitute Trustees successively and cach such substitute Trustee shall succeed to all th: rights
and powers of the first Trustee pamed herein.

It is further agreed by said Graators that said Trustee, or his successors, may exccute the power of sale herein and other
powers and rights without giving bond or taking cath.

In the event of a sale of said property under and by virtue of this Trust, the sadd Grantors and all persons holdin j under
them shall be and become the tenants at will of the purchaser of the same, from and after the execution and deliver of adeed
to such purchaser, said tenancy to e terminated at the option of said purchaser without notice, and Grantors and all sersons
holding under or through Grantors removed by process as upon a forcible and unlawful detainer suit, and Grantors £ gree 1o
pay to said purchaser the reasonabls rental value of sald real estate frota and after said sale, and a reasonable attorney s fee, if
an attorney is employed to enforce the provisions hereof.

In the event the ownership of the real estate hereby conveyed, or any part thereof, becomes vested in a person oth er than
the Grantors, the Cotporation may, without notice to e Grantors, deal with such successor or successors in inter: st with
reference to this instrument and the debt hereby secured, in the same manner as with the Grantors without in a1y way
vitiating or discharging the Grantcr’s liability hereunder ot upon the debt hereby secured. No sale of the premises hereby
conveyed and no forbearance on th ¢ part of the Corporation and no extension of the time for the payment of the debt hereby
secured shall operate to release, discharge, modify, change, or effect the original liability of the Grantors cither in whe le or in
part.

In the event the premises or an'? part thereof are taken under the power of eminent domain, the entire award shal) be paid
to the Corporation and credited to the unpaid principal balance of the loan and the Corpotation is hereby empowere 1 i the
name of the Grantors of the Grankir’s assigns 1o reccive and give acquittance for any such award or judgment, whetl et it be
joint or several.

It is further specificelly agreed that time is of the essence of this contract and that no delay in enforcing any ob igation
bereunder or of the obligation secured hereby sball at any time hereafter be held to be a waiver of the terms hereof, o ° of any
of the instruments secured berchy.

If less than two joins in the execution hereof as Grantors, or may be of the feminine sex, the pronouns and relativ 2 words
herein shall be read as if written in singnlar or feminine, respectively.

V/<»

H5200273, ()W Whects o




JUL-24-88 16:52 FROM:FORD CONSUMER

‘ 1D: BKI027P60168 PAGE 1411

" The covenants herein contained shall bind, and the benefits and advantages inure to, the respective heirs, successors and
assigns of the partiesnamed,

IN WITNESS WHEREOF, we tave hereunto signed our names on the date written above.

ACKNOWLEDGMENT

STATE OF MISSISSIPPL COUNTY OF . Yo /4 4’/’

» S8:

7&11311:{ appeared before me, the undersigned authority in and for the said county and siate on this~ 7 day of
f k ) [T, within my jurisdiction, the within named A/vs-«_, ez zé(/ nfy?sz/ 2. 0
Cf/f"s/ff/ﬂ 7

ﬂ//j/z/f

who acknowledgsd that _ﬁ he % executed the above and foregoing instrument.

W/?/t/ ' ////ﬂw

Notary Public

RS P
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LEGAL.DESCRIPTION

L

LOT 454, BROOK HOLLOW WEST SUBDI?ISTON, IN SECTION 24, TOWNSHIP 1 SOUTH,
RANGE 8 WEST, DESQTO COUNTY, MISSISSIPPI, AS SHOWN ON PLAT RECORDED IN PLAT

BOOK 8, PAGE 3, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI. ~




