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Maximum principal indebtedness for Tennessee recording tax purposesis $ _16302.94

N DEED OF TRUST )

In consideration of the payment of One Dollar ($1,00) and in order to secure the indebtedness and obligation hereli‘n stated,_ .
DOYLE W. ALLEN and wife BETTY ALLEN selland conveyto W, RAY JAMIESON

of SHELBY A\ County, Tennessee as, TRUSTEE, the following described property in D ESQTO
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TO HAVE AND TO HOLD such property, with all hereditaments and appurlenances, unto the Trustee, his successors and assigns, in fee simple for-
ever.

The undersigned covenant they are lawlully seized in fee and possessed of such property, have authority to sell and convey the same, and that the title

1o the property is unencumbered except: __standard mortgade coggoration

and they will warrant the same against all claims.
But this conveyance is made In trust for the benefitof Blazer F inapicial Services,INc

to secure the payment of the loan evidenced by a note of even date herewith pjfable 84 months after date to the order of
Blazer Financial Services, Ing
in the principal amount of i ' Two 94/100

$_16302.94 ) with interest at twenty-four per cent (24%) per annum atier maturity. Such note provides for acceleration of payment in the
event of default of payment or failure of the undersigned to perform any covenant in the security agreement. ~
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The undersigned agree 1o maintain the improvements on such property in good repair and fully insured against damage by fire and other casualty, in
an amount and manner satisfactory to the holder of the indebtedness secured by this instrument, with loss payable to the Trustee, and the undersigned
shall pay all taxes and assessments against such property. In the event of & failure to effect such ingurance or to pay any insurance premium, tax or
assessment when due, the holder of the indebledness hereby secured, or the Trustee, may pay same and any sum so expended shall become a debt
secured by this instrument, which sum the undersigned agree to reimburse forthwith with interest at the rate of twenty-four per cent (24%) per annum.

The undersigned shall retain possession of the property hereby conveyed and receive and use the rents and profits thereof until defaull, after which
the rents and profits thereof shall be due and payable to the holder of the debt hereby secured. If such indebtedness by paid, when due, and nothing
shall remain owing on 1he ebligation hereby secured, then the holder of the note will execute proper release of the lien of this Deed of Trust. if all or any
part of the property or an interest therein is sold or transferred by the undersigned without the prior written consent of the owner of the indebtedness,
excluding (a) the creation of a lien or encumbrance subordinate 1o this Deed of Trust, (b) the creation of a purchase money security interest for house-
hold appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of
three years or less not containing an option 1o purchase, the owner of the indebtedness may, at his option, declare all the sums secured by this Deed
of Trust to be immediately due and payable without notice. If the undersigned shall fail io pay any part of such indebtedness whether principal or inter-
est, promptly when the same becomes due, or shall fail to pay any sum necessary to salisfy and discharge laxes and assessments before they
become delinquent, or to maintain insurance or repairs, or the necessary expense of protecting the property and executing this trust, all of the indebted-
ness herein secured shafl, at the option of the owner of such indebtedness, without notice, bacome immediately due and payable, and the said Trustee is
autherized and empowered to enter and take possession of said properly, and before or after such entry to advertise the sale of said property for twenty-
one days by three weekly notices in some newspaper published in DESQTO County, and sell such property for cash
10 the highest bidder, free from equity of redemption and right of redemption, both statutory and common law, homestead, dower and all other rights
and exemptions, all of which are hereby expressly waived, and the Trustee shall execute a conveyance to the purchaser in fee simple, and deliver pos-
session to the purchaser, which the undersigned bind themselves shall be given without obstruction, hindrance or delay. The holder of the indebt-
edness secured hereby may bid at any sale held under this instrument. All parties at interest hereby expressly waive inventory and bond for execu-
tion of this trust on the parl of the Trustee.

In event of default, foreclosure and sale of the property by the Trustee, the proceeds of the sale shall be applied by the Trustee; First, to the pay-
ment of the expense of this trust and its execution, including a reasonable attorney’s fee and Trustee’s fee, and alt sums expended or become hable
for an account of any of the provisions of this Trust Deed; Second, to the payment of the debt secured by this instrument; and the Trustee will hold any
balance subject to the order of the undersigned or to the order of the holder of inferior liens, if any.

The undersigned agrees to pay, on demand, any attorney’s fees and related expenses that the holder of the indebltedness incurs (1) in collecting or
attempting to collect the indebtedness evidenced by the Note of even date herewith (2) in enforcing this Deed of Trust securing said Note (3} in pro-
tecting the collateral encumbered by this Deed of Trust or {4) in defending or asserling the holder's rights in that collateral.

In the event of any default in the terms and conditions of any other Deed of Trust or mortgage, the lien of which is or becomes paramount to the lien
of this instrument, the owner of the indebtedness secured by this instrument may declare such indebtedness due for all purposes and foreclosure and
sale may be had hereunder, or such holder may pay any sums necessary to comply with the terms of such paramount Deed of Trust or mortgage, which
sums when so paid shall be secured by the lien of this instrument and shall bear interest from the date of such payment al the rate of twenty-four
percent (24%) per annum.

Party of the first part agrees that no other party, lender or beneficiary under this deed of frust or the notes herein described has any responsibitity 1o review
the provisions, if any, in any prior mortgage deed of trust encumbering said real estate which declare the entire balance of the indebtedness secured by
such prior mortgage or deed of trust 1o be immediately due and payable in the event party of the first part further encumbers said real estats, or to
negotiate with the mortgagee or beneficiary in such prior mortgage or deed of trust concerning such provisions. Party of the first part accepts full respon-
sibility for the effect of such provisions and also understands and agrees that no representation or warranty has been made with regard to any of the
rights of the party of the first part in any prior mortgage or deed of trust.

In addition to the power of sale above provided, the holder of the debl hereby secured shall have the right to proceed in a court of equity to fore-
close this Deed of Trust and shall be entitied to judgement for the debt and any advances made under the provisions of this Deed of Trust. The holder
of the debt shall also be entitied to the appointment of a receiver to collect rents, issues and profits while such suit is pending and to judgment over for
any difference between the amount paid for the property either at a Trustee's sale or a sale under order of the court and the total indebtedness accrued
under the provisions of this instrument.

The holder of the debt hereby secured, at his option, is authorized to remove the Trustee and appoint a successor o execute this Trustin which suc-
cessor shall be vested all title, powers, and authority vested in the Trustee named herein. Such appoiniment shall be in writing and shall be registered
in the Register’s Office.

This 17TH dayot __ AUIGUST =~ .18

Important Signature: R
Signature must be the same as the name Type name Here: )
typed on the face of this instrument and Signature:
below the signature lines. Type name Here: E(fTT JKLLEN

STATE OF TENNESSEE '
COUNTY OF _SHELBY
Personally appeared before me, _ REBECCA S. MILLICAN , & Notary Public
in and for said County and State _ SHELBY, TENNESSEE JRYITTIO

the wnhnnhme;l bz@anof;s)

DOYLE ALLEN and wife BETTY ALLEN , with whom | am personally acquainted, a’r&iﬁo ad&now|edge;i
that t he y exacuted the within instrument for the pui“poses* hereinfgorufmed e

Witness my hand and official seal at office, in SHELBY County, this
My Commission expires ? - L AP0 2—
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This instrument was prepared by: After recording maif {o: . e o
BLAZER FINANCIAL SERVICES, INC BLAZER FINANCIAL SEIQV';,(;E?S K '31?10
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