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LAND DEED OF TRUST | "™
LOAO34 (Re\rised 1-2- 94] 1.-04083

Prepared By: . BILL WIU"IAMS S

THE PEOPLES BANK & TRUST COMPANY
367 MOBILE STREET
_ SALTILIO, MS 38866 )

Te1ephone Numt;;r 66118,69,_5757

THIS INDENTURE, made and entered into this day by and between PAVL PERTINS
SHIRLEY PERKIRS

whose address is __1_5@ KRISTY WAY . B} SALTILLO
(Stroet No. or RFD Ho. and Box) (City)
LEE MS
e ... ___._.. ., as Grantor (herein designated as “Debtor”, and
{County) (Slate)
W | MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and _______ . .. ... e - R o e

SALTILLO N .
of ... ... ... ___,Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

- WHEREAS, Debtor is indefied to Secur d Parta/ in the futtsumof . . . _ . . N e e
SIIYT SIT THOUSAND KIKE HUNDRED SBVBRYY ONE DOLLARS**

_"TAND IERO CBRTS'Y _ _
Dollars ($_ 66,971 % . } evidenced by e . _ promissory note of even date herewith
in favor of Secured Parly, bearing interest from 08/11/1338 at the rate specifiedinthenote .

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PAYMBRY OF 76,625.98 IS DUE AND PATABLE February 13, 1953

*** THIS DEED OF TRUST SECURES R LOAN IN THE NAME OF B & P
CORTRACTORS, INC.

WHEREAS, Deblor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDE XING INSTRUCTIONS:
§35, T1S, RéW, CITY OF OLIVE BRANCH, MS

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

City of _OLIVE BRANCH County of __DESOTQ State of Mississippi:

"SEE EXHIBIT A"
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 10 as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shail not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure promp! payment of all existing and fulure Indebtedness due by Debtor to Secured Parly under
the provisions of thls Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no effect. 11 Debtor ghall be in default as provided in Paragraph 8, then, In that evenl, the enlire Indebledness, together with
all Interest acctued thereon, shall, at the optien of Secured Party, be and become al once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Parly, sell the Property conveyed, ot a sulficlency thereof, to satisfy the Indebledness at public oulcry 1o the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sele In a newspaper published in the county where the Property is situated, or if
none is so published, then in some newspaper having & general circulation thereln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the names of the originaf deblors In this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, If any. as far as this section resiricis the right of Trustee to offer at sale more than 160 acres et a time, and Truslea
may offer ihe property herein conveyed as a whole, regardiess of how It Is described.

It the Properly Is situaled In two or more countles, or in 1wo judiclal districts of the same county, Trustee shall have full power to select In which county,
or Judiclal district, the sale of the property Is 10 be made, newspaper advertisement published and notice of sale posted, and Trustes's selection shall be
binging upon Debtor and Secured Parly. Should Secured Party be a corporation or 8n unincorporated assoclation, then any officer thereof may declare Debtor
1o be in detault as provided in Paragraph 8 and request Trustee to sell the Propeny. Secured Party shall have the same righl 10 purchase the property at 1he
forecinsure sale as would a purchaser who 18 not a parly 1o this Deed of Trust.

From the proceeds of the sale Trustee shall first pay alf costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued inlurest and attorney's fees due for collection of the debt; and then, lastly, anybalance remaining to Deblor.

IT 1S AGREED that this conveyanse Is made Sublect to tha covenants, stipulations and conditions set torth balow which shall be binding upon all parties
hersto.

1. This Deed of Trust shail also secure a!l futura and edditional advances which Secured Parly may make to Debtor from time to time upon the security
hersin conveyed. Such advances shall be optional with Secured Parly and shall be on such lerms as lo amount, maturity and rate of Interest as may be
mutually agreeable to both Debtor and Secured Pady. Any such advance may be made to any one of the Debtors should there be more than one, and If so
made, shall be secured by this Deed of Trust to the same exient as |If made lo all Debtors.



LOT 196, SECTION "E", MAGNOLIA ESTATES SUBDIVISION, IN SECTION 35,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, CITY OF OLIVE BRANCH, DeSOTQ COQUNTY,
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 38, PAGE 27,
IN THE OFFICE OF THE CHANCERY CLERK OF DeSOTO COUNTY, MISSISSIPPI.

BY WAY OF EXPLANATION, GRANTOR'S LAWFUL SPOUSE, MICHAEL W. BINKLEY,
JOINS IN THIS INSTRUMENT TO CONVEY ANY AND ALL RIGHT, TITLE AND
INTEREST WHICH HE MAY HAVE IN THE SUBJECT PROPERTY.
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2. This Desad of Trust shall also secure any and sl other indebtedness of Debtor due to Secured Party with Interest thereon as specitied, or of any one of
the Dobtors should there be more than one, whether direct or contingent, primary or secondary, sole, Jolnt or several, now exlsting or hereaftes arising at any
time before cancetlation of this Deed of Trust. Such Indebtedness may be evidenced by note, opan eccounl, overdratt, endorsemant, guaranty or otherwlise,

A Deabior shall kaip a'l improvements on the land herein conveyed insured against fire, all hazards Included within the term “extended coverage”. flood in
afeas designated by the U S Department of Housing and Urban Development as being subject 10 overflow and such other harards as Secured Party may
reasonably require in such amounts as Deblor may deternung but for not less than the Indebledness secured by this Deed of Trust. All policies shall be
written by reliabie insuranci conipanies acceptable to Secured Parly, shali inciude standard loss payable ciauses in favor of Secured Party and shall be
delvered to Secured Parly, Debtor shall promplly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failun: 1o pay the premiums, Secored Party shalt have the right, but not the obligation, to pay such premiums. In the event of a
l0ss covered by the insurance in force, Deblor shall promptly notity Secured Party who may make proof of loss if timely proot is not made by Deblor. All loss
paymants shall be made directly to Secured Party as loss payee who may either apply the proceeds 1o the repair or restoration of the damaged Improvements
or 1o the ingebledness of Deblor or relpase such procecds in whole or in part to Debtor.

4. Deblor shall pay all taxes and assessments, general or special, levied against the Property of upon the interest of Truslee or Secured Parly therein,
during the term of this Deed of Trusl helore such taxes of assessments become delinquent, ang shall furnish Secured Parly Lhe téx receipis for inspection.
Should Deblor fail to pay all taxes and assessments when cue, Secured Party shall have the right, but pot the obligation, to make these payments.

5. Debtor shall keep the Property in good repair ang shall not permit or commit waste, impairment or deterioration therecf. Deblor shall use the Property
tor lawfu! purposes only. Secured Party may make or arrange to bo made entries upon and inspectrons of the Property after first glving Debtor notice prior 10
any inspection specifying a just cause relaled o Secured Parly's interest in the Property. Secured Party shall have the right, but not the obligation, 10 cause
needed repairs 10 be made 1o the Property after first afforging Debtor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as securily be for construction of improvements on the land herein
conveyed, Secured Party shall have the right to make or arrange 1o be made entries upon the Praperly and inspections of the construction in progress. Should
Secured Party determine that Debtor is failing lo perform such construction in a timely and satistactory manner. Secured Parly shalt have the right, but not
the obtigation, 1o \ake charge of and proceed with the construclion at the expense of Debtor after first atfording Deblor a reasonable opportunity to continue
the construction in a manner agrecable to Secured Parly.

6. Any sums advanced by Secured Party for insurance, taxes, fepairs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trus! as advances made to protect the Property and shall be payable by Debtor 1o Secured Party, with Interest at the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for payment senl by Secured Party to Debtor by certitied mail. Receipts for insurance
premiums, {axes and repair of construction cosis for which Secured Parly has made payment shall serve as conclugive evidence thereol,

7. As additional security Debtor herely assigns 10 Secured Party all renls accruing on the Propeny. Debtor shall have the right to collect and refain the
renls as jong as Dettor is not in defaull as provided in Paragraph 9. In the event o! default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage (he Property and collec! the rents. All rents so collecled shall be applied first to the
cosls of managing the Property and cellecling the tents. including fees for a receiver and an allorney, Commissions to rental agenis, repairs and other
necessary related expenses and then 10 paymants on the Indebtedness

8. If all or any pant of the Properly, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate to this Deed of
Trust, (b a transfer by devise, by descent or by operalion of law upon the death of a joint owner or (c) the grant of a leasehold interest ol three years or less
not containing an oplion to purchase, Secured Party may declare all the Indebtedness 10 be immediately diue and payable. Secured Parly shall be deemed 10
have waived such option 10 acceferate if, prior or subseguent 1o the sale or transter, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in Interest is salisfactory 1o Secured Parly ang that the successor In interesi will assume the Indebtedness so as to
become personally liable for the payment thereof. Upon Deblor's successor in inleresl executing a writlen assumption agreement accepled in wriling by
Secured Parly. Secured Parly shalt release Debtor from all obligations under the Deed of Trust and the Indebtedness

It the conditions resutting in 8 waiver of the option to accelerate are not satistied, and If Secured Parly elects not to exercise such option, then any
exlension or modificalion of the terms of repayment from time o time by Secured Panly shall not operate 1o release Debtor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebtedness

If Secured Parly elecls to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by genified mail. Such notice shall
provide a period of thirly days from the date of mailing within which Dabtor may pay the Indebtedness in full. H Dabtor fails Lo pay such Indebtedness prior to
the expiration of thiny days. Secured Parly may, without further nolice to Deblor, Invoke any remedies set forth in this Deed of Trust.

9. Deblor shali be in default under the provisions o! this Deed of Trust if Deblor (a) shall fail 10 comply with any of Deblor's covenants or obligations
contained herein, (6) shall fail to pay any of the Indebtedness secured hereby, or any installment thereot or Interest thereor, as such Indebtedness,
inslaliment or interest sha!l be due by conlraclual agreement of by acceteration, {c} shall become bankrupt o insolvent or be placed in receivership, {d) shal!,
i a corporation, a partnership or an vnincorporated associalion be dissolved volumarily or involurtarily, or (&) if Secured Party in good faith deems itsell
insecure and its prospect of repayment seriously impaired.

10, Secured Parly may at any time. without gving tormal notice 1o the criginal or any successor Trusiee, or 1o Deblor, ano withoutl regard to the
wilingneass or inability of any such Truslee 1o execute this 1rust, appoint another person or succession of persens to acl as Trustee, and such appointee in
the execulion of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be a corporalion or an
unincorporated association, then any othcer thereo! may make such appoiniment

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option of remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any olner owner of
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. optlon or remedy after the right to co so has accrued shall noi
constitute a waiver of Secured Party's right to exercise such privilege, option of remedy in event of any subsequent accrual.

12. The words “Debtor” or "Secured Parly” shall each embrace one individual. 'wo or more individuals, a corporation, a parinership or an unincorporated
associat:on. depending on the recital herein ot the parties to this Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shal! inure to. the respective legal or personal representatives, suCCessOrs of assigns of the parties herelo subject 10 the provisions ol Paragraph 8. H there be
more than one Debtor, then Debtor's obligations shall be joint and several Whenever in this Deed of Trust the contexl so requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Parly 10 Debtor shall be senl to the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust Is given and taken in renewal and extension of a deed of trust dated the day of .
19 — ., and recorded In Book page deed records County, Miss., and is in no way
intended 10 vold the sald deed of trust or Impair the security thereof. XX August 17 ag

IN WITNESS WHE REQF, Debtor has executed this Deed of Trust om Xxxmf .19 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE "@Dmﬁ@ g
2¢PL N Ci:; b
Name of Debtor . TK@ i
By ® 4’\ -‘._r“"*x:-m

SHIRLEY PBERKINS o

Title

Attest:

Title

(Seal)

(Acknowledgement on Reverse Side)

=
o
™~
o |
-0
[rp ]
o
7
=3
o

N W




BK1027P60587

INDIVIDUAL ACKNOWLEDGEMENT

STATE o# mssisaﬁl

COUNTY OF d !

NTInAEL N

me aay personauv app‘:ared before me, the undersigned authority in and for the State and County aforesald, the within narmed
gmm mms. 2
j;

; f'ornhn da(and yea( llarelrt rnunﬁoned

who acknowledged that_ N _sel§ned and delivered the toregoing Deed of Trust

R I [ T
TEL WL L iy ‘r 17T AUGUST
2 ¥ AGiven \I’der’my Ilapd a,nclr oﬂlclal seat of office, this the liay of .19 98

,,n‘

A :
-J -..n‘ f'\ .
My Commlssion Expires

e

Notary E’ubllc

hr ¢ 0’/// ol O

A P ‘_.'N:‘ ‘-.“'a‘ j
.7 "% CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

B S RV P S R Al on

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority In and for the State and Counly aforesaid,

and
(Title) (Title)

respectively of Debtor, the above named__ '
a corporation— a partnership - an unincorporated assoclation, who acknowledged that for and on ita behalf, he signed, sealed and dslivered the
foregoing Deed of Trust on the day and year therein mentioned a3 its act and deed, being lirst duly autherized so to do.

Given under my hand and official sea! of office, this the _ __day of .. _ o - .19

My Commission Explres — Notary Public
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