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WE B STTRLR,

THIS INDENTURE, made and entered into this day by and between Chambliss Builders, Inc.
whose address s __ P.O. Box 185 Southaven
{Straal Nus. or RFD No. and Box} [City)
DeSoto Migssigsippi » as Grantor (herein designated as "Debtor"), and
{County) (State)
B ridgfor r.

as Trustee, and__ Bank of Mississippi

of Southaven , Mississippi as Beneficiary

{herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ONE HUNDRED EIGHTY

TWO THOUSAND FOUR HUNDRED AND NO/100 -+ - - oo me oo oo mmeo oo _______

Dollars ($__182,400.00 _ ) evidenced by one promissory note  of even date herewith
in favor of Secured Party, bearing interest from date at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

per terms of note of even date herewith, on or before
August 24, 1999,

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of Horn Lake County of __nesgoto State of Mississippi:

Lots 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 42, 43, 44, 45, 46 & 47,

The Willows of Horn Lake Subdivision, Revised, in Section 35, Township 1
South, Range B West, DeSoto County, Mississippi, as per Plat thereof recorded
in Plat Book 35, Page 44, in the Office of the Chancery Clerk of DeSoto
County, Missigsippi.
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1ST T/D ON 16 LOTS LOCATED IN THE WILLOWS OF HORN LAKE ON
HWY 51 SOUTH OF GOODMAN RD

GUARANTY - DONNIE CHAMBL1SS, JERRY CHAMBLISS, DON CHAMBLISS

(chech appropriate provisionfe])

[X] I & payment is more than 15 duys past due, a late payment charge of the lowset of $50.00 or 4% of the delinguency will be charjed. This
charga will be collecied only one time on 8 apecific installment and will not be eollottod on & partia! payment resulting from tha
deduction of a lats payment charge from a regular schedulsd payment.

Iu the evant of the prepayment in whole or in part of the indebtedness evidencad hereby, (chrch appropriate provision ':
{X] Nu prepayment penalty will apply;
[ }the following prepayment penalty will apply: . % of the principal smount{s} paid prict to maturity and durmap the fimt yoar of the
5 term hereof: — R of the principal amount{s) paid prior ta maturity and during the second year of the term hermol, &
of the principal smount(s) peid prior to maturity and during the thind yesr of the Levwm hersol.

Upon ihe happming of any of the following eventa, all of the aforesaid Habilitiea uhall, without notice, at the option of the Bank, becone
immediately dua without demand for payment thereof. {8} The Gilure of any Obliger to perform sny sgreement hereunder or reisted Lo the
loan evidencnd haveby, including bul not himited 46 the non-payment st maturity of this note, any inteross. neerunad thereon, or any other
Liability w said Bank or holder: (b) the desth of any Obligor; {e) the Rling of any petition under sny Rankruptcy Act, Fadern! or State, by or
against any Oblgor, (d) the Aling of any spplication for the appnintmaent of & recwiver or the making of a geneval aasignowmi for the benfie of
creditors by, or any cthet art ol insotvency of any Obligor, howerer exprassed or indicatad: (e) Lhe sntry of eny judgement ageinat any Obhigor:
) the luaving of any atlachmant ov nrﬁc{ahmnt or the filing of any ten ageinst any property of any Obligor; (g the delatminstion by Rank
that & materisl advarse change has ocrurred {n the financsl condition of any Obligor: (h) the disaglulion, merger, conmohidavion or
reorganization of any Obhigor; (i) the aale or ansignment by any Obligor of any equity vrn!l.gur ight in any of the collsieral without the nrillen
conaent of Bank; () the taking of pou--ion-;ﬂny substantial part of the propevty of any Oblipor at the instance of any governmental
suthority; (k) the failure to pay whan due all expenses and taxos ss roquired hereinabove and the premium on sny lifs insuranet policy
saxignad as eollateral 1o the Bank; end/or the failure to pay the premium when due on any other type of insurance policy required by Rank
wuncerning this nots and/or snid collatera! security; (1) the Bank deeming itself to be insecure, (m} the failure to promptly furnish sutficient
sdditiona] sacurity, when in the opinion of the Bank or holder herenol such in needed, upon twenty-four houre notice, verbal or written xt thu
oplion of said Rank or holder; {n) the adjudication of sny Obligor a bankrupt; (o) the tranaler, wilhout the writien corg¢nt of Bank, of any
en!hu;! securing this note to any siate other than the state in which paid Bank's lien{s) on anid collatera] sacurity s (are) and/or shall be

No delay ¢ amistion on the part of the Bank, or the holder, in exerviving any right hereunder or relatad to the obligutions evidenced
hereby shall opersie as a waiver of such right or of any other ight A waiver on any oae cocasion shall not be conatrued ps & bar Lo or waiver
of sny such right and/or remady an any futars ccession.

Every maker, suraty, sndorser, gusranior, or other parly, whether primarily or secondsrily lisble 3n thin note ar the indebredness
evidenced hersby, agrees that any monies er sther mm at sny ime in the peanspion of Bank belonging to uny of said parties pnd any
dopotits, balance of depoaits or othert suma at any time itad by or dns from Bank o any of said parties, may at all times, gt the option of
Bank, ba held and treated as cdlaieral sacurity lor the paynni of any Hability of Obligor(s) to Bank, whether due or act dve, and Bank may,
at 'hll o:l;.up{im v st anytime befare or aftar defanlt, st ofT the pmount dus or 40 hecome due hereon againet any claim of any of said parties
againg n

Every malst, surety, endomer snd guarsntor of this nole or the obligation set forth herein weives presentment, demand, notice, protast
and all vther demands and netices in connaction with the delivery, scceptance, performance, defanlt or endorsement of this Now or their
reapective obligations hereon; consents to any stténsions or posiponements of the due date or time of payment herwol, or of any athar
indeblodnees {with or withoul concurreace of the Obligor{s)] in whole or in part withont notize 1o the Obligor(a} and without limitation s v
the number of such extansions or the period or periods therso® and conaenta to any subatitution, exchange or relesse of collaveral andior Lo the
sddition or rulrasa of any othar party or person whethar primarily or sacondarily Jiable. Each extansion granted shall be noted heren by the
Bank or holder with & new dats of maturity aprly lndicated.

Ohligne(s) waivain) right of irial by Jupy. Any provision{s) horein that is (are}er that shall becorme viid or unenforveadle shall not render
mny other provisdon(s) hereofl vaid or unenforesable.

All righta snd powers of Bank horcunder shall inure Lo the beaefit of sny subsequent holder or assignae of this Note und the owner of any
Pt of the dubt avidanced thareby.

‘This instrument shal) be governed by aad constroed in accordance with the laws of the Staw of Missiasippi and applimble Federa! law.

It in agreed by all prrtios hwwia that the prcseds. of thie foan {eheck appropriate provision) [ X Jwill pot | | will ba used primarily for
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods {(as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtednass due by Debtor to Secured
Party under the provisions of this Deead of Trust. If Deblor shall pay said Indebtedness promptly when due and shall preform all covenants
made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be In default as provided in Paragraph 9, than, in that
evenl, the entire Indebtedness, fogether with all interest accrued thereon, shalll, at the option of Secured Party, be and become at once due
and payable without notice to Deblor, and Trustee shall, at the request of Secured Parly, sell the Property conveyed, or a sufiiciency thereof,
to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sala of the proparly shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is 5o published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the courthouss of the same county. The notice and adver-
tissment shall disclose the names of the original deblors in this Deed of Trust, Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, If any, as far as this section restricts the right of Trustes 1o offer at sale more than 160 acres at a time, and Trustee
may offer the property herein conveyed as a whole, regardless of how it is described.

I the Property Is situated in two or more counties, or in two Judicial districts of the same county, Trustes shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisamant published and notice of sale posted,
and Trustes's selection shall be binding upon Deblor and Securad Party. Should Secured Party be a corporation oran unincorporated association,
then any officer thareof may declare Deblor 10 be in defaull as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the procesds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtedness dus Secured Party by Debtor, including accrued interest and attorney s fees due for collection of the debt; and then, lastly, any
balance remaining to Debtor.

IT 18 AGREED that this conveyance is made subject to the covenants, stipulations and conditions sot forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make 1o Deblor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity
and rale of interest as may be mulually agreeable to both Deblor and Secured Party. Any such advance may be made to any one of the
Debtors should there be miore than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Deblors.

2. This Dead of Trust shall also secure any and all other Indebtedneass of Debtor due to Securad Party with interest thereon as specified,
or of any one ¢l the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open ac-
count, overdrafi, endorsemant, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed Insured against fire, all hazards included within the term *extended
coverage’, flood in areas designated by the U.S. Department of Housing and Urban Development as being subject 1o overflow and such
other hazards as Secured Party may reasonably require in such amounts as Deblor may determine but for nol less than the Indebtedness
socured by this Deed of Trust. All policies shall be written by reliable insurance companies acceplable to Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Deblor’s failure to pay the premiums,
Secured Party shall have the right, but not the obligation, to pay such premiums. In the avent of a loss covered by the insurance in force,
Deblor shall promptly notify Secured Party who may make proof of loss if timely proof is not made by Debtor. All loss payments shall be
made directly to Secured Party as loss payese who may either apply the proceeds to the repair or restaration of the damaged improvements
or fo the Indebtedness of Deblor, or release such proceeds in whaole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, genaral or spacial, levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Dead of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party
the tax recelpts for Inspaction. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, 1o make these payments.

5. Debtor shall keep the Properly in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall
use the Property for lawlul purposes only. Secured Party may make or arrange lo be made entries upon and inspections of the Property
after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Parly's interest in the Property. Secured
Party shall have the right, but nol the obligation, to cause needed repairs 1o be mads to the Propenly after first affording Debtor a reasonable
opportunily to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as securily be for construction of improvements
on the fand herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debter is failing to perform such construction in a timely and satisfactory
manner, Secured Party shall have the right, but not the obligation, to take charge of and procead with the construction at the expense of
Dabtor after first affording Daeblor a reasonable opportunity to continue the construction in a manner agreeable 1o Secured Party,
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6. Any sums advanced by Secured Party for insurance, 1axes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specified in the note representing the primary indebtedness, within thirty days following written demand for payment sent by Secured Party
to Debtor by certified mall. Receipls for insurance premiums, taxes and repair or construction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an
agent or by a judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and collect the rents.
All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and
an attorney, commissions to rental agants, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. If all or any part of the Properly, or an interest therein, is sold or transferred by Debtor, excluding {(a) the creation of a lien subordinate
1o this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or {(c) the grant of & leasehold
interest of three years or less not containing an option to purchase. Secured Partly may declare all the indebtedness to be immaediately due
and payable. Secured Party shall be deemed to have waived such option to accelerale if, prior or subsequent to the sale or transfer, Secured
Party and Dabtor's successor in interest reach agreemant in writing that the credit of such successor in interest is satisfactory to Secured
Party and that the successor in interest will assuma the Indebtedness so as to become personally liable for the payment thereof. Upon Dabtor's
successor in interest executing a written assumplion agreement accepted in writing by Secured Parly, Secured Party shali release Deblor
from all obligations under the Deed of Trust and the indebledness.

i the conditions resulting in a waiver of the option to accelerate are not satisfied, and If Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate 1o release Debtor or Debtor's
successor in interast from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects 1o exercise the option to accelerate, Secured Party shall send Deblor notice of acceleration by certified mail. Such
notice shall provide a period of thily days from the date of mailing within which Deblor may pay the indebledness in full. If Debtor fails 1o
pay such Indebledness prior to the expiration of thirty days. Secured Party may, without further notice 1o Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debter's covenants
or obligations contained herein, (b) shall fail to pay any of the Indebledness secured hereby, or any installment thereof or interest thereon,
as such Indsblednass, installment or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent
or be placed in receivership, (d) shall, it a corporation, a partnarship or an unincorporated assoclation, be dissolved voluntarily or involuntarily,
or (e) it Secured Party in good falth deems itsell insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 1o the original or any successor Trustes, or 1o Debtor, and without regard
1o the willingness or inabllity of any such Trustes to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appeintes in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remady provided in this Deed of Trust to Secured Parly is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after
the right 1o do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, option or remedy in event
of any subsequent accrual.

12, The words "Debtor” or "Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the pardies to this Daed of Trusl. The covenants herein contained shall
bind, and the bensfits herein provided shall inure to, the respactive legal or personal representatives, successors or assigns of the parties
hereto subject to the pravisions of Paragraph B. [f there be more than one Dabtor, then Deblor's obligations shall be joint and several. Whenever
in this Dead of Trust the context so requires, the singular shall include the plural and the plural the singuiar. Notices required hergin from
Secured Party to Debtor shall ba sent to the address of Deblor shown in this Deed of Trust.

INWITNESS WHEREOF, Debtor has executed this Deed of Trustonthe ___ 24th  dayof August ,19.98 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Chamhliss. Builders, Inc

Name of Debtor

.D. Stevenson, Vice President Title
Aftest:
Titia
{8¢al INSTRUMENT PREPARED BY: FILE NUMBER: 6450R4

Eric Sappenfield
97 Stateline Road East, Suite A

Southaven, Mississippi 38671
601/342-2170

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

who acknowledged that ____he_ signed and delivered the foregoing

Deed of Trust on the day and year therein menlicned.

Given under my hand and official seal of office, this the day of .19

My Commission Expires

Notary Public
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STATE OF MISSISSIPPI
COUNTY OF DeSoto -

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, -

A.D. Stevenson, Vice President
(Tille}

respaclively of Dabtor, the above named Chambliss Builders, Inc.

and

(Titla)

& corporation - a partnership - an unincorporated association, who acknowledged that for and on its behalf, he signed, sealed and

thorized so to do.

delivered the foregoing Deed of Trust on the day and year therein mantioned as its act and deed, being first duly au

i (

a1
Notary Publh

g@!ra C. Sa& \;J

.....

\

4

4

r
5
N

£l 2 Lyt

T e

SRR RS £
© ) S s

L 2 t,-:’, a2 'I»Sy
A R
ettt T

-
]




