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Prepared” By: LAND DEED OF TRUST WE. ahvie 2 OLK

BRIDGFORTH & BUNTIN
P. O. Box 241
Southaven, MS 38671
393-4450

THIS INDENTURE, made ond entersd Into this day by ond between

ERED L YANCY

whose adciross Is 6006 Ok Ridge Drive, Olive Branch, MS 38654

, a8 Grantor (herein designated as "Debtor?), and D. B. Bidgtorth

as Trustee, and _NATIONSBANK OF TENNESSEE, N.AA.  of _801 N. 11th Sheet, St. Louls, MO 63101

os Beneficlary (hereln designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor Is Indebted to Secured Porty In the full sum of __TEN THOUSAND ONE

HUNDRED AND NO/100 Dotlors (8 10,100.00 ) evidanced by one promissory
note ot even date herewlth In favor of Secured Porty, bearing Interest rom __date  at the rate
specified in the note __ , providing for payment of atorney’s fees for collection If not pold
according to the terms thereof and belng due and payable as set forth below:

Repayable In 119 monthly Instaliments of $130.85. each. ond 1 finat monthly
installment of $131.02, with the first of sald monthly Instaliments being due and
payable on the 1st day of October. 1998, and eoch subsequent monthly
installment belng due and poyable on the 1st day of each month thereatter untll

pald In full, with the final Installment, If not sooner pald, being due and payaoble
September 1, 2008.

WHEREAS, Debtor deslres 1o secure prompt payment of (a) the Indebtedness describoed
above according to Ifs terms and ony extensions thereof, (b) ony additionat ond future advances
with Interast thereon which Secured Party may maoke to Debtor as provided In Paragroph 1, (¢)
any other indebtedness which Debtor may now or hereafter owe to Secured Party as provided
In Paragroph 2 and (d) ony odvonces with Interest which Secured Porty moy make to protect the
property hereln conveyed as provided In Paragraphs 3, 4. 5 and 6 (ol belng hereln referred to as
the "Indebtedness”).

NOW, THEREFORE, In considerotion of the exising ond future iIndebtedness hereln reclied,
Debtor hereby conveys and warrants unto Trustee the land desciibed below situated In the
Clty of __OQllvg Brgnch County of __DeSolo State of Mississipp!:

Lot 3, Oak Ridge SubdiMsion, situated In Section 34, Township 1 South, Range &
Woest, City of Olive Branch, DeSoto County, Misslssippl, os per plat thaereof recorded

In Piat Book 50, Page 14. in the office of the Chancery Cierk of DeSoto County,
Misslssippt
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together with gl Improvements ang oppurtenancas now or heraafier erected on. and oll fixtures
of any and every description now or hereafter aftached to, said land (all belng hereln referred
to as the *Property). Notwithstanding any provision in this agresment or In ony other ogrearment

THIS CONVEYANCE. HOWEVER, IS IN TRUST to secure prompt poyment of ol existing ond future Indeblednesss due
by Debtor fo Secured Porty under the provisions of this Dood of Trust. Iif Dobtor sholl pay soig Indebtedness prormptly when
due ond shall performn of covenants mado by Doblor, then this conveyonce sholl b void ond of no effect. if Dabtor shail
be In default as provided In Parogroph 9, then, In that event, he entire ndebtedness. together with all Interast occrued
theteon, shat, ot the opron of Secured Porly, bo and become at once due ond payobis without notice to Debtor, and
Trustoo sholl, of the reauest of Secured Party. sell the Fropory conveyed, or a suficlency thereof. to satiefy the
Indebtaciness at pubtic outcry 16 the highost bidder for cosh, Sale of the property shall be odvertised for three consecutive
weely precoding the saia In o newspopor published In the county whers the Property s situoted., o If none iy $0 published,
then in some newspopor having o gonoral circulgtion thorein, ond by posting a notice for the samea ima ot the courthouse
of the same county. The notios ond odvertisoment sholl disciose the nomes of the ofigino! debtors in this Deed of Trust,
Debton walve the provisions of Section 89-1-55 of the Misstssippt Cods of 1972 a8 omended. If any. os for Qs this section
rostricts the dght of Tustee to offer ot sale mote then 160 actes ot o ime. ond Trustee maoy offer the property hareln

It #he Property ks situcrted I two or more counties, of In fwo Judickal districh of the some county. Trustes shall have
fult power to select In which county, of judicikal district, the sole of the property % to be made. newspoper odvertisement
published and notice of sole posted, ond Trustee's salection shall be binding upon Debtor ongd Secured Party. Should
Secured Porty be 0 comoration or on unincotporated ossociotion, then ony officer thereof may declare Debtor 1o be in
detault o3 provided n Foragroph ¢ ond request Tustes to sell the Property. $ecured Party sholl have the same fight to
purchase the property of the foreciosre sale ot would o purchaser wha Is not & porty 1o thls Dead of Trust.

From the proceeds of e 1alo Trustes sholl et pay of costs of the 0l8 InCluding reosonable compensation to
Trustee: theon the Indebtednen due Secured Porty by Deblor. Including occrued Interest ang aromay's feas due for
collection of the debt: and then. lastly, ony bolance temalining due 1o Doblor.

ITIS AGREED thot this conveyonce ks made subjoct to the covenonts, stipuiations ong condifions set torth below
which shall be binding upon of porties herato.

1 This Doed of Trust sholl ofso secyure ol future and addtional odvances which Secured Porty moy make
to Dobtor from time to tme upon the security hetetn conveyed. Such odvances sholl be optional with Secured Party ond
shoil be on such tenms o 16 omount, maturity ond rate of Interest a3 may be mutuolly ogreeable to both Debtor ong
Secwred Porty. Any such agdvonce may be mode to ony one of tha Debtors should there be mora than one, and If 3o
mads, 3holl be secured by this Deod of Trust to the some extent o if mode to all Dobton.

2 This Dead of Trust sholt 0iso secure oy ond all other Indebtadness of Debtor due to Secured Party with
interest Mereon o speched or of Ony ong of the Debtors should there bo more than one. whethar direct or confingent,
PAMOrY Of sacOonaory. solp, Joint or several, now existing or hereafter orlsing ot ony fimoe before cancetiation of this Deed
of Trust. Such Indebrodness may be evidenced by note, open account, overcratt, endomement, guoranty or otherwise,

3 Cebtot shol keop ofl Improvements on the land herein conveyed Insured ogainst fire. all hazards
Included within the term “extended coveloge”, fiood In oreas derignated by the U. 5. Deportment of Howsing ond Urban
Development s belng subject to overfiow and such other hazords as Secured Party moy reasonably roqulre In such
omounte o3 Debtor may cetemiine but for not loas thon the indebtedness sacutod by this Desd of Trust, All policlas shai
be wiitton by relioble Ingrance companios occeplable to Secured Porty, shall Include stondard loss paoyable clauses In
fovor of Secured Party ond tholl ba dellverad to Socured Porty, Dabtor shol prompty pay when due all promiurms chorged
for such insuronce. and shall fumish Secured Party the premium receipts for Inspoaction Upon Debtor's fallure to pay the
premiurme, Secured Porty sho have tha right, but not the obiigation, to pay such premiums. In the event of o loss covereq
by the Inturance In force, Debior shaofl promptly notify Secured Party who moy moke Proof of loss if imely proot Is not made
by Dobtor. All loss poyments shall be made directly 1o Secured Porty as 1oss payee who may efther opply the procesds
to the repalr of restoration of the dormoged Improvements or to the Indeblednets of Debtor. of felpose such proceeds in
whole or In port to Debtor.

4 Debtor shall pay ol teves ond Quenmants, goneral of special, levieg 0gainst the Propery or upon the
Interast of Trustoe or Securad Party theretn, during the term of this Doed of Tust bofore such toxes or assessmants beécome
delinquent, ond shalt fumish Secured Party the fox recolpts for inspection. Should Debtor foll 1o poy ol toxes ong
assessments when due. Secured Porty shall have the nght, but not the obligation, fo moke these payments,

5. Dobtor shait keep the Proporty In 0ood repair and sholl not POt of commit waste, Impaitment or
deteroration thereo!. Debtor shall use the Property for lowtal purposes only. Sacured Party may moke or ononga to boe
made enfries upon and Inspections of the Proparty ofter first gMng Debtor hotice prior to any Inspaction specifying o just
cousa related 1o Securod Porty's Intorest In tho Property. Soowred Porty shall have the fight. but not e obligoton, to
couse needed repols 1o bo moada 1o the Proparty after firgt afforaing Debtor o feasonobie opportunity to moke the repoirs.

Should the purmose of the prmary indettedness for which this Doed of Trust is given os security be for construction
of improvament on the land hereln conveyed, Secured Party shall have the fght 10 moke or orongs to be mode entries
upon the Property ond inspections of the construction in progrets. Shouly Secured Porty detetmina that Debtor Is faiing
o perform such comerucnon in o Hmely ond samigtactory manner, Socured Party shall hove the AGhT, but not the obligation,
1o toke chaege of and procesd wih the construction ot the exporsa of Dobtor after first offording Debtor o reasonobile
opportunity to continue the constructon In o monner ogreeable to Securod Porty.
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6. Any sums advonced by Socuted Porty 101 Insuronce, 1oxes, repoirs of construction as provided In
Porogrophe 3, 4 ond 5 shall be secured by this Deod of Tt os odvonces mode to protect the Property and shall be
poyable by Debtor to Secured Party, with nterest of the rote 3pecified in the note representing the prirnory InGebtedness,
within thirty days following written dermand for payment sont by Secured Porty 1o Dabtor by certified mol, Receipts for
Insuronce premiums. taxes ond repalr or congtructon costs for which Secured Parly hoy made payrment shall sorve o
conciuve evidance thareot.

7. As oodtionol securtty Dettor hereby ossigns to Secured Party dlt rents ocernuing on the Property. Debtor
shall have the fight to collect ond retain the rents of long o3 Dabtor ks not in defoult as provided In Poragroph ©. In the

of managing the Property ond collacting the rents. Inciuding foes for o receiver and an attomey. commissions to rental
ogenh, repoirs and other necessary related expenses ond then to paymentt on the Indeblodness,

8. It oft or any port of the Property, or an inferest thereln, Is soid or wonsferred by Debtor, excluding (o) the
croation of o ken subordinate 1o this Dood of Trust, (0) o honsfor by dovise, by descent or by operotion of low upon the
Jdeoth of & Joint dwner or () the gront of a letsehold Interest of three years or loss not containing an opton to purchase,
Secured Party may deciore ol the Indobtedress to bo immediately due ond payoble. Secured Party shall be deemod
to have woived such option to accelarate I, prior o subsequent to the sale or tronster, Socured Porty ond Debtor's
BIOCEeNOr In mlerest roach ogreement i willing that the credit of sueh SUCCessor in interest is sofisfactory to Secured Party
ond that the successor In Interest wil ossume the Indebtedness 1o as fo become parsonally fobie for the poyment theteof.
Upon Debtor's successor In interest executing o witten assumption agreement accepted In witing by Sacured Party,
Setured Party sholl release Dabtor from ot obiigations under the Deed of Trust ond the indebtedness.

¥ the condions resutting in 0 wolver of the option 1o accelerate oro not satished, ond If Secured Party elects not
10 exarcise such option, then ony extonsion or modification of the terms of repayment from time 1o time by Secured Porty
shall not oporate to release Debior or Debtor's wccewor In interest frorm ony llabliity Imposed by this Deed of Trust or by
he Indabtedness,

It Secured Porty elects to exercise the option to accelerate. Secwed Parly shall send Debtor notice of
accsleration by certifiod mall. Such notice sholl provide o period of thirty days from the date of malling within which
Debtor moy pay the Indebtedness In full, If Debtor falis 10 poy such Indebtedness prior 10 the explrotion of thirty days,
Secured Porty may. without furthor notice to Doblor, Invoke ony remedies set forth in this Dood of Trust.

9. Debrtor sholl be In dofoutt under the providons of this Deaa of Trust It Debtor (o) shall fol to comply with
ony of Debtor's covenonts or obligations contained hereln, (D) shall falt 1o pay ony of the indabtedness secured bereby,
of any instaliment thereof of interest thateon, os such Indebledness, instaliment or interest sholl be due by contractuol
ocoreement or by occeterotion, (c) shofl bocomo bonkrupt of Indolvent or be placed in receivership, {d) sholl, it o
Corporation, G partnorship of on unincofporated arociotion, be dissoved voluntorly of involuntorly, of (6) If Secured Party
In good falth deerms et Insecurs ond Ms prospect of repayment sarously impalred.

10. Secwod Porty ray of ony firme, without Mg forrnol notice fo the onginol of ony JuCCouor Trustee. or
to Debtor, ond without regord to the willngness or inabilty of ony such Trustes to ©x6Cute this tust. oppolnt onother person
©Of sicCession of persons 10 act as Trustoe, ond such appointes In the execution of this trust sholl have ofl the powers vostad
In and obiigations imposed upon Trustes. Should Socured Party bo @ comporotion or an unincoMorated ossociotion, then
any officer thereof may moke such oppointmont,

11, Eoch priviege, opton or remedy provided In this Doed of Trust to Secuwred Porty is distinct from evory
other privilege, option or remedy contolned hereln or offordod by low of equity, and may be exercised Independently,
concurentty, cumulotively o tuccessvely by Secured Porly or by ony other owner or holder of the Indebledness
Forboarance by Secured Party In exercising ony priviege, option or remedy ofter the right to do o has occrued sholt not
constitule o walver of Socured Party’s right to exercise such prvioge. option of remedy In event of ony subsoquent acorual,

12. Tho wordl "Dobtor o "Socurod Porty" sholl each embroce one Inaviduol, two or more Indviduols, o
Corporotion, o portership or an unincorporated association, depoandng on the racital herein of the porties to this Deed
of Tnat. The covenonts hereln contained sholl bind, ond the benefits hereln provided sholl inure o, the respective legol
of ponionol representativer suCCeson of o35igns of the parties horeto subject 16 the provisions of Poragroph 8. |If thare
ba more than one Dobtor. then Dobtor's obligations sholl bo Joint and severdl. Whenaver In his Doed of Trust the context
50 requires. the singular shall Include the plural ond the plurat the singulor, Notices required heraln fiom Secured Party to
Deblor shall bo sent 1o the oddres: of Debtor thown In this Deed of Trust

IN WITNESS WHEREOF, Debtor hos executed this Deed of Trust onthe  28th dayof _ August .19 98

‘//
- R ,
FRED | YANCY ™ /,»'
INDIVIDUAL ACKNOWLEDGEMENT S

STATE OF g
COUNTY OF

This day pe 6d bofore me. the undensigned authortty in and for the State ond County ofotesaid,
the wihip.nomed 7 who acknowlodgod thot he_ signed and delvered the foregolng Deed

of Tpi on the day’end veor thofain martonod.
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